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A.. CORNFORTH AND CO., 
STOCK BROKERS AND MINING SHARE DEALERS, 
838, OLD BROAD STREET, E.C.; ann 
Mining Exchange, London. 


BUSINESS IN ALL CLASSES .OF STOCKS AND SHARES 
SPECIAL BOSINESS in KAFFIR Shares, Prompt Delivery 
made a special feature. 
Mining Circular free on application. 
Bankers: OITY BANK.—Telegraphic Address: “ Athelney, London,” 





ASSAY OFFICE AND LABORATORY. 
B. KITTO’S, 
30 and 81, ST. SWITHIN’S LANE, LONDON, E.C. 


ASSAYS MADE OF ALL ORES. ANALYSES, 


AssAYING TAUGHT. 


H. 8S. AINSWORTH, 
MINING, LAND AND COMMISSION AGENT, 
MARINE TERRACE, GERALDTON, W.A. 


Reliable and Exhaustive Reports made on Mining Properties. 
Companies’ Mines Inspected. 





BUSINESS FOR ABSENTEHES CONDUCTED. 
SALE OF MINING PROPERTIES NEGOTIATED, 


Legal and Mining Managements undertaken, and Mining Secretaryships. 
Code Address—"' BatveperR.” ‘* MOREING and NeaL’s” Code, 








COLORADO MINING AND OTHER 
INVESTMENTS. 
THOMAS TONGE, DENVER, COLORADO. 


Sprcrauities--Gold Properties; Leasing and Developmevt 
Syndicates. 


Cape: “ ToxGt, DENVER.” Codé, “* A B.O.,” Fourth Edition. 


MINERAL PROSPECTING 


AWD 


BORINGS FOR WELLS. 
Large Experience. Quick Speed. Work Guaranteed, 


VIVIAN’S BORING & EXPLORATION CoO., 
(LIMITED) 
WHITEHAVEN 
Deepest Borehole in England (3196 feet) put down by this Company 
who have completed about 56 miles of boring. 
Telegraphic Address: “ DraMonD, WHITEHAVEN.’ 


‘PUMPING MACHINERY. 


Bee Lilustrated Advertisement every third week. 
HATHORN, DAVEY and CO., LEEDS. 


CANNOCK CHASE COAL BY CANAL 
AND RAILWAY. 

HE COMPANY SEND COAL BY RAILWAY in Trucks to all 
7 Stations,and load Canal Boats at their extensive Wharves on the 
Anglesey Branch of the Birmingham Canal, adjoining the Colliery ; 
and alao at Hednesford Basin, Cannock, For Prices, apply to 

J. NEWLAND BROWN, 
WARWICK CHAMBERS, CORPORATION STREET, 
BIRMINGHAM, 

Retail Department : OOLMORE OHAMBERS, |, NEWHALL BST., Birmingham. 
London Office: 9 and 10, Southampton Street, High Holborn, W C. 


GOLD ASSAYING, &c. 


ENTLEMEN having only a short time at their disposal can 
G obtain SPECIAL INSTRUCTION in ASSAYING ORES of all 
kinds, 

For Prospectuses, &c., apply to 
MARTIN and PETHYBRIDGE, 
ASSAYERS, &c,, LABORATORY AND TESTING WORKS, 


183, KING'S ROAD, GHELSEA, 8.W. 


Complete Analysis of Constituents of any Ore from £1 1s. to £2 28 
GOLD ASSAYS CONDUCTED WITH CHECK, 78. 6D, PER SAMPLE. 
GOLD ORES PRACTICALLY TESTED BY STAMP BATTERY 
And other processes. 





PECIAL facilities are given for INSTRUCTION and PRACTICE 
S in the ASSAYING and TREATMENT of GOLD and all other 
ores in the Metallurgical Laboratories of King’s College, Strand, 
London. Persons ofall ages, are admitted at any time for a period cf 
one month or upwards. Special arrangements are made for those 
who cannot devote their whole time to the work. The laboratory. 
besides being open every day, is — 7 to 9on Friday evenings, 
For further particulars apply to Professor H unti neon, 





Mr. J. GRANT MACLEAN, 
Sharebroker and Ironbroker, Stirling, N.B. 
Refers to his Share Market List on page 1579 of to-day’s Journal, 


T. VAUGHAN HUGHES, 
Asoc. Royal Schoolof Mines, Fellow of the Instituteof Chemistry ,&c., 
London. 
METALLURGIST, ASSAYER, MINING & ELECTRICAL ENGINEER. 





Assays and Technical Analyses of ali kiade, including Waters, 
Manores, Soile, and Feeding Stuffs Pe: formed. 
Sampling of Ores, &c., and Examination of Mining Properties 
ande:taken in any tart of the World. 
AGENTS IN B. C, and WASHINGTON STATES, U.S.A. 
Fees Moderate. List of Oharges Furnished on Application, 
ESTABLISHED 1288. 
Address; ASSAY OFFICE, 
GREENFIELD, HOLYWELL, 
_Near OHEST&R, ENGLAND, 


GEORGE GREGORY AND OCO., 
STOCK AND SHARE DEALERS, 
LONDON, MANCHESTER, LIVERPOOL, BRIGHTON, HASTINGS. 


Every Investor and Specolator, before operating, ehould read 
Gregory’s “Hints to Speculatore.’ 420 pages, Ninth Edition, 
Illustrated, Gratis and post free on application to 

GEORGE GREGORY & CO,, 
STOCK AND SHARE DEALERS, 
HEAD OFFICES: 

Nos. 3 AnD 4, TOKENHOUSE BuILpINGs, LOTHBURY, BANK OF 
ENGLAND, LONDON, E.C.; and BRANCHES. 
ROYAL SCHOOL OF MINES. 
TWENTY-THIRD ANNUAL DINNER OF THE OLD STUDENTS, 
Friday, January 24,1896, at the Criterion Restaurant, 
AT7 P.M. 








For Fall Report, see “THz MINING JoURNAL,” Saturday, 
February 1, 1896. 


INSTITUTE OF MINES AND FORESTS 
OF BRITISH GUIANA. 


Incorporated under the Local Ordinance 22 of 1890, 
For the PROTECTION and DEVELOPMENT of the 
MINING AND FOREST INDUSTRIES OF THE 
COLONY. 


PRESIDENT— Mr, GEORGE GARNETT (Member of the Legislatare). 
Vick PREestIpDENT—Mr. HUGH SPROSTON, Janr. 
Head Office — GEORGETOWN, DEMERARA. 


Official information respecting the Gold Industry and the 
Forests’ Products of the Colony will be supplied on application 
to the Secretary. 


BRITISH GUIANA AND THE NEW GOLD 
INDUSTRY. 


BRITISH GUIANA BANE. 


Incorporate’ by Ordinance of the Governor and Oourt of Policy of British 
Guiana llth November, 1836, 


Confirmed by the Queen in Council, 6th Ontober, 1838. 
SUBSCRIBED CAPITAL $1,400,000 | Paip-up 
RESERVE FUND, $288,000 
CuarnMAN: Mr, HUGH SPROSTON, Jovy, 
Heap OrFrice: GEORGETOWN, DEMERARA. 
ManaGer : GEO. W. LANE. | Accountant: F. A. CONYERS, Jan 
BRANCH OrFricg&: NEW AMSTERDAM, BERBICE, 
London....... pedbdiocsesese Smith, Payne, and Smiths, 
Maitland, Phelps, and Co. 
British North America Bank of British North America. 
Newfoundland Union Bank of Newfoundland. 


Current Accounts opened in accordance with the usual! practice of Bankers, 
Money Received on Deposit on Interest. Bills of Exchange negotiated. 
Letters of Credit issued by London Agents on Demerara free of charge, 

Raw Gold Purchased or Shipped on Consignment. 

Bills Collected and every other description of Banking Business transacted. 


THE BANK OF AFRICA (LIMITED), 
ESTABLISHED 1879. 
Head Office, 113, Cannon Street, London. 
SUBSCRIBED CAPITAL ee eee £1,575,000 
Paid-up, £327,000; Reserve Fund, £277,138 
General Manager—-JAMES SIMPSON, Cape Town. 
BRANCHES 
Aliwal North, Cape Town, Oradock, East London, Grahamstown, Kimberley 
King Williams Town, Oudtshoorn, Paarl, Port Elizabeth, Queen’s Town 
Bethlehem, Bloemfontein, Fauresmith, Harrismith, Ladybrand, Winburg 
Durban, Newcastle, Pietermaritzburg, Barberton, Johannesburg, Klerke- 
dorp, Pretoria Vrijheid, Beira, Delagoa Bay, Buluwayo, Salisbury. 
The Bank issues drafts, makes telegraphic remittances, buys and collects bills 
and conducte all kinds of banking business. 
Deposits received onterms which may be ascertained on application. 
RB. G. DAVIS, Secretary. 





$926,520 


ESTABLISHED 1851 


BIE BECE BANE 


SOUTHAMPTON BUILDINGS, OHANCERY LANE, LONDON, 
TWO-AN D-A-HALF per OBNT, INTEREST allowed on DEPOSITS repayable 
on Demand. 
TWO per OENT. on CURRENT AOCOOUNTS on the minimum monthly 
balances, when not drawn below £100. 
BAVINGS DEPARTMENT. 
For the encouragement of Thrift, the Bank receives smal! sums on Deposit 
and allows Interest monthly on each completed +] 
The Birkbeck Almanack, with full pirticulars, post free, 
FRANCIS RAVENSCROPFT., Manager. 





For Index to Advertisements see Page 2. 





R. C. CAMPBELL-JOHNSTON. 
(OF SWANSEA, INDIA, AND THE STATES). 
Four Years 1n British COLUMBIA. 
MINING ENGINEER AND METALLURGIST 
POSTAL ADDRES3: BOX 40, VANOOUVER, B.C. 
CABLE ADDRESS: CAMPBELL-JOHNSON, VANCOUVER. 
A.B.C. CODE, 
MINES EXAMINED anp REPORTED on, 
AND MANAGED. 
Farnaces, Mills, and Mining Plants Planned and Erected, 


ORES BOUGHT AND SOLD. 


A. G. CHARLETON, 
MINING AND METALLURGICAL ENGINEER, 
Memb. North of England =e Mining & Mechanical Engineers, 
A.B.S.M., 


Mem, American Inst. of Mining Engineers, 


DEVELOPED 








Address, Dashwood House, E.C. 





ASSAY OFFICE AND ORE TESTING WORKS. 
JOHN D. WARREN, 


(Late Herpert R. EpMANDSs) 
BERKLEY GROVE WOREKES, 
BERKLEY ROAD, CHALK FARM, N.W. 


Gold and Silver Assays, 7+, Cyanide, Amalgamation, 
Chlorination, or Concentration Teste, inclading Assays, £1 each. 
Assays made of all Ores, 


W. PELLEW HARVEY, 
F.C.S., M.Fed.Inst.M.E., 
MINING ENGINEER AND METALLURGICAL OHEMIST 


VANCOUVER, BRITISH COLUMBIA. 
Use A.B.O. and Moreing and Neal’s Codes, Oable Analysis, Vancouver, Canada, 
Government Examiner under the Bureau of Mines’ Act. 
Canadian Agent of the Oassel Gold Extracting Oompany (Limited), Glasgow, 
Five Years in British Columbia, and for several years at Swansea and Redruth. 
Information supplied to Syndicates at moderate terms. 


J. A. JONES, Mining Engineer, 
(M.Inst.M.M., M.N.Eng.Inst.M.M.E.) 
GIJON (ASTURIAS), SPAIN. 


APPLEBY BROS., 
22, WALBROOE, 
LONDON, E.C 











DRY 
CRUSHING 
ROLLS 


AND APPLIANCES FOR THE 
AUTOMATIC rreatuest oy ORE BY rue 
— CYANIDE PROCESS. — 


807 pp. Royal 8vo., Well Bound in Cloth, 21s. 
McNEILL’S 


MINING AND GENERAL TELEGRAPHIC CODE, 


Containing over Forty-four Thousand Phrases. 


By BEDFORD McNEILL, F.G.8., &c., M 
“ Undoubtedly the most cougie tetkeieal 











existing.” 
Industries. 
LONDON : WHITEHEAD, Morris & Co., Ltp., 9, Fencharch S8t., E.O. 
Caps Town: E. R. Morris & Co,, Adderley Chambers, Adderley St, 


ADELAIDE, PERTH, 
BROKEN HILL, } AusTRALi4, E. 8, Wiaa & Sox, 





IN THE PRESS. 


GOLD MINING: 
BRIEFLY DESCRIBED, 
WITH HINTS TO INVESTORS, 
AND AN 
APPENDIX ON THE COLONIAL GOLD FIELDS 
By RICHARD J. MIDDLETON, 


F.G.8.K., ETC. 
PRICE ONE SHILLING, 
LONDON: 
Middleton's Mining Agency, Broad Street House, E.C. 


SOUTH AFRICAN GOLD MINES. 


SYNDICATE has been FORMED to send a Member of a well- 
. known Firm of Mining Evgineers out to Sooth Africa to 
REPORT UPON and COLLECT ACCURATE INFORMATION 
concerning the most Valuable Mines, 
For terms of Membership in the Syndicate apply, “ Minine 
Post Office, Nottingham. 





THE LIXIVIATION OF SILVER ORES 
HYPOSULPHITE SOLUTIONS. 
By C. A. STETEFELDT. 
Bxconp EpIrioy. COMPLETELY Reviszp. 


With Two Plates showing Construction of a LIXIVIATION PLANr, 
Published and Sold in the United States and Mexico by the Author 


967, ALice Strreer, OAKLAND, CALIFORNIA. 
Price, bound in Cloth, $5. 
For all other countries the Sale is conducted by 
CRAZ and GERLACH (Joh. Stettner), Preiberg 
in Sachsen, Germany, 


Price . net. 


For Literary Contents see Page 16. 
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Rock DRILLS ™ STEAM © COMPRESSED TAR 
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SEND FOR CATALOGUE. 





TELEGRAMS : 


“ENYAM, LONDON,” 





A. E. W. GWYN, Agent. 





QUEEN VICTORIA STREET, 


LONDON, E.C. 














FRASER AND IND CHALMERS, 


43, as Street, London, E.C, 





Works—ERITH, KENT, & CHICAGO, ILLS. U.S.A. 





DRY CRUSHING MACHINERY. 





Comet Crushers and Fine Crushing Rolls, 





CYANIDE PLANTS. 





MAKERS OF ALL CLASSES oF ImPproven “¢ 


Mining, Milling, Smelting, 
Concentration, and Leaching 
Machinery. 





Special Catalogues on Application. 


Ho 








Mathematical Instrument Manufacturer 
To H.M. Government, Council of India, Science and 


Art Department, Admiralty, &c. 


MINING, SURVEYING AND DRAWING 


INSTRUMENTS 


OF EVERY DESCRIPTION, OF THE HIGHEST QUALITY 


AND FINISH, AT THE MOST MODERATE PRICES, 
Price Lists post free. 


Address—Great Turnstile, Holborn, London, W.C, 





GOLD MEDAL, Inventions Exhibition, 1885 
” Mining iy 1890 


THE INDIAN and BASTERN ENGINEER. 
ILLUSTRATED WEEKLY JOURNAL 


FOR 
ENGINEERS IN INDIA AND THE EAST. 


The INDIAN AND EASTERN ENGINEER ” contains the latest and most 
authentic information on all subjects connected with Engineering enterprise 
in India and the East. 

Subscribers when in En ngeot ean make use of our London Office (1-2, Victoria 
Mansions, Westminster, 5.W.), and can have letters addressed there and for. 
warded when travelling. 

Oorresponde noe invited on any oubject which may be of interest to the pro- 
fession, 

RATE OF SUBSCRIPTION (payable In advance, including « copy of the 
INDIAN AND EASTERN ENGINESR’S DIARY, and postage) ;— 





Indian Rates, fag hates, 
WERE case ccsevscrse.coscees Rs. 20 Yearly 
Halteyearly .......-cesereeees Rs. 11 Halt yea 
Quarterly 220... cn-cesee pavees Rs, 6 Quarterly 
Single Oopy. ........ ....Am. 8 Bin gle COPY ....cccccrccreeceseee | 8. 





Published at 137, Canning Street, Calcutta. 








THE WESTERN DAILY MERCURY. 


The Paper for News, 
The Paper for Advertisements, 
The Paper for the People, 


THE WESTERN WEEKLY MERCURY 
The Paper for the Household, 


These Journals have an enormous circalation throughout Devon 
and Oornwall, and are conveyed by specially chartered trains, a 


LIVERPOOL JOURNAL OF COMMERCE 
Is the best FINANCIAL and COMMERCIAL PAPER 


Is now Enlarged to Eight Pages. TT; 
Contains more Commercial an 
Morning Paper. 
Proprictor, CHARL DS BIROHALL, 32, Castle ry Liv 1 
LOXDON OFFi0n,—88, GRAOROH = 





OrrioEs : PLYMOUTH, 















in the Provinces, 






Shipping News than any other 







UBROH 8TR 
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HOPKINSON’S PATEN’ 
- SAFETY BOILER MOUNTINGS. 
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HOPKINSON’S I HOPKINSON’S 
PATENT DEAD-WEIGHT SAFETY VALVE. - sieraelaieinie PATENT “DUAD” SAFETY VALVE. 
FIG. 20. OP . FOR HIGH STEAM AND ATER. 
PATENT “TRIAD” JUNCTION. VALVE FIG;-10 Low W. 
FIG, 100, — 
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HOPKINSON'S HOPKINSON’S 








“OWN MAKE” STEAM GAUGE. PATENT “ ABSOLUTE” WATER GAUGE. 
FIG, 401. FIG, 644, HOPKINSON’S HOPKINSON’S 
PATENT ACCESSIBLE CHECK-FEED VALVE. PATENT PARALLEL SLIDE BLOW- 
Fon FIG. 132, OFF VALVES.—FIG. 25 
=] _ 
Hopkinson’s Catalogue of Patent Safety Boiler Mountings, 100 Pages, is now ready, 
: and will be sent Post Free on Application. 





= J. HOPKINSON & Co., Limited, srrrannta works, HUDDERSFIELD. 


RCE London Office and Showroom : 165, QUEEN VICTORIA STREET, £.¢. 


Telegrams: “‘HOPKINSON, HUDDERSFIELD,” Telephone: No. 169, HUDDERSFIELD. 
“ VALVESTEM, LONDON.” 
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REVOLUTION IN ROGK DRILLING 








“OPTIMUS” COMPOUND ROCK DRILL 


Consumes 40 per cent. less Compressed Air than any other Drill at the same time giving the most effectual results. 


ATR CcomPRESSOokts, 


WITH COMPOUND AIR AND STEAM CYLINDERS, 
Fitted with SCHRAM’S Inlet and Outlet Valves giving the greatest efficiency. 


“SCHRAM’S” IMPROVED ROCK DRILLS, 


SUPPLIED TO THE INDIAN, COLONIAL, AND OTHER GOVERNMENTS. 
2500 IN USE IN ALL PARTS OF THE WORLD. 


Hand-Power Diamond Prospecting Drills.| 

















ESTIMATES AND FULL PARTICULARS ON APPLICATION, 
RICHARD S SCHRAM & CO., 17a, Great George St., Westminster, S.W. 

HRAM, LONDON,” Al, A.B.C. and The Engineering Telegraph Codes Used. 

FRIED. KRUPP GRUSONWERK. 
MANUFACTURERS OF 

1. Chilled Cast Iron, Cast Steel and Malleable Iron Articles. MAGDEBURG-BUCKAU. 
9. Machinery and Apparatus for pono of Ore of all description. 

at — ae . : ; 


“ CHAMPION ” 


ROCK DRILLS 


Have all the latest improvements resulting from 190 
years’ practical experience in constant work, 


Unrivalled for efficiency and durability in | 
Sinking Shafts, Driving Levels & Tunnels. 





THE CHAMPION ROCK-BORER 
AND AIR COMPRESSOR CO. 


SULE PROPRIETORS 4ND MANUFACTURERS, 


E. P, and H. P. VACHER, 
MAKERS OF ROCK DRILLS, AIR COMPRESSOBS, 


TURBINES, WATER WHEELS, WATER MOTORS, RAMS, 


A*D OTHER 


MINING MACHINERY. 
63, Queen Victoria Street, 


LONDON, 





Telegraphic Address: “TURNSCREW, LONDON.” 











Queens 








STAMP BATTERIES. 


GOLD EXTRACTION 








MACHINERY. Patent Ball Mills, 
(Laszlo’ Amalgama- : | (Dry Crushers). 
tors giving 20 to 40 shh ae | 
per cent. more Gold a | ORE -CONCENTRATION 


than others). 


DRY SEPARATOR 
oat PAPE-HENNEBERG, 





SILVER EXTRACTION 
MACHINERY. 














3. Disintegrating Machinery of all kinds, such as Patent Ball Mills for Ores, Quartz, 
Cement, Basic Slag Grinding, &c. Excelsior Mills for Food Products, also for 
Tanneries, Chemical Factories, Sugar Factories, &c. Stone Breakers, Roller Mills 
Crushers, &c., &c., Runners, 

4. Whole installation for Cement, Porcelain, Emery, Manure, Gypsum, Bone, & Ore Mills, 


‘HYDRAULIC PRESSES. LEAD PIPE PRESSES. COMBINED COFFEE GRINDING 
- AND CLEANSING MILLS. ROLLS FOR ALL METALS. RAILWAY MATERIAL, 





CRANES. 





CATALOGUES IN ALL LANGUAGES. 


ace wt: W, STAMM, 3, EAST INDIA AVENUE, E.C, 





TURBINES. 


EACTS! 


Unlike other Turbines, 
with from 12 to 24 water 
inlets to supply it with 
water, our LITTLE GIANT 
Wheel has one Vertical 
Gate onlv, so that no waste 
of water, power, and no 
stoppages takes place owing 
to small rubbish lodging 
in the gates as in other 
types of turbines, 


FULL PARTIOULARS SENT FREB, 


Ss. HOWSBSS, °¢UHC 
64, MARK LANE, LONDON 


THE _ STAFFORDSHIRE ADVERTISER, 
ESTABLISHED 1795. 


The Principal County Paper in the Midlands, 


Advertisers will find it the BEST MEDIUM for reaching superior 
class of readers over large area centred by Staffordshire fifth th county 
in population and sixth in wealth 

Published at Stafford every SATURDAY (Price Twopence), and 
to be obtained at Euston and Principal Bookstalls between London, 


Liverpool, and 
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For PURE ALUMINIUM 


98 to 994 per cent. (98 per cent. minimum guaranteed) in 


INGOTS, STICKS, & ROLLING SLABS ; 


ALSO FOR 


SHEETS, &c., 
FERRO-ALUMINIUM. 


AND 












HENRY R. MERTON & 60, 


2, Metal Exchange Buildings, Leadenhall Avenue, 


LONDON, HiC. 
ACENTS FOR THE BRITISH ALUMINIUM COMPANY, LIMITED. 
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OLMAN Bros., Camborne, Cornwall. JOHN DAVIS & SON, 


ESTABLISHED 1890 118, NEWGATE 8TREET, LONDON, E.C. 
RPatemtees amd Sole Makers of ELECTRIC LIGHT & TRANSMISSION OF POWER PLANTS 


“THE CORNISH” ROCK DRILL and ‘THE CORNISH” COMPRESSOR, Joftey Macins for Cadirating Goa 























WORKED EITHER BY ELECTRICITY OR COMPRESSED AIR, 


OVER 500 IN USE. 
FULL PARTICULARS UPON APPLICATION 








CABLE 
FUSES. High or Low Tension, 





REVISED CATALOGUH UPON APPLICATION. 
Sec, A. MATHEMATICAL, MINING INSTRUMENTS, MINERS’ LAMPS, &¢ 
Sec, B. ELECTRICAL PLANTS AND FITTINGS. 


SAFETY FUSES 


(NON-ELECTRIC). 


At Botallack Mine, St. Just, Cornwall, TWELVE MEN with TWO new Patent CORNISH ROCK DRILLS a mere gt tag oe 
rove, sunk, and rose 288 FATHOMS in 12 MONTHS, equal to five times the Speed of Hand Labour gs 
At Wheal Grenville Mine, Camborne, Cornwall, SIX MEN with TWO new Patent CORNISH ROCK THE G a ERALD 
DRILLS started from the 150 FATHOMS level and put up in EIGHT MONTHS , ll FEET by Is THE 
5 FEET PERPENDICULAR RISE 46 FATHOMS 5 FEET 6 INCHES, and about midway drove) PAE O#ST & LEADING ADVERTISING MEDIUM 


OUT OF LONDON, 
1 FATHOM 5 FT. No communication of any kind was effected until holing to the Shaft brought down from surface,| It is next to The Times and The Daily Telegraph, each of which 


— ~ exceeds in —— of ——a during several months of the year. 

t is unrivalled among Daily Papers for the completeness of its 

E timates for ROCK BORING PLANT and GENERAL MINING MACHINERY Revoris of the Mining and Metal Markets, besides Commercial and 
on Application. | General News for all classes of the community, 


HEAD OFFICES: 65-69, BUCHANAN § . ° 
London Offices: 7 and 9, LEADENHALL BUILDINGS, E.c. | Lember Gouna: 65, FLEET ste 






































AWARDS: CRYSTAL PALACE, 1890; TASMANIA, 1891; KIMBERLEY, 1892. 


CONCENTRATION. 


The Clarkson-Stanfield Concentrator (Limited). 


In the CLARKSON-STANFIELD process of Concentrating Refractory and Complex Ores no water is required; dust is reduced 
to a minimum; the loss of Mineral through water-borne Slimes is obviated. 


OUTPUT : TO 2 TONS PER HOUR, ACCORDING TO SIZE OF MACHINE. 


CONCENTRATOR TO BE SEEN IN OPERATION AT THE COMPANY’S ONLY ADDRESS 


6, COLONIAL AVENUE, MINORIES, LONDON, E. 


The Machine is superior to Sieves for Sizing Homogeneous Substances, such as Emery, Sand, and Powders, and may be used to 
great advantage in the preparation of Ochre. 


N.B.—The owners of the Carndochan Mine, near Bala, North Wales, will, by arrangement, show their CLARKSON-STANFIELD plant working 
on a Refractory Low Grade Gold Ore. 
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~ NEW PATENTS. 


LIsT of APPLICATIONS for New Patents relating to Mining 


JOINT-STOCK CO COMPANIES, — FOR MINE, QUARRY, RAILWAY, AND ENGI: 


specially compiled from official sources for the “ Mining NEW REGISTRATIONS, NEERING WORK, STORES, &c, 


Journal” by Messrs. Rayner and Company, Patent en ar : . ecient. “air enes 

37, Gaancely Lane, London, W.c., whe wan forward all in. yas following are among the joint-stock companies registered #,% pre shall be obliged by being promptly placed in possession of particulars 

formation regarding them free un application. at Somerset House since our last notice :— om Sal regarding contracts open for competition, and of the results of successful 
Matabele Mines (Limited).—Registered December 19 by Asharst, Morris, tenders, In the latter case contract prices should be gwen, 

anc Crisp, and Oo., i7, Tnrogmorton Avenue, E.C., with a capital of £150, 00, in £1 | pemendl_soceone 

{ Thomas Cooper, 6, Bream’s Buildings, Chancery Lane, London.—Im- | shares, Object: To adopt and carry into effect, with such modifications (if any) | Pre date given is that by which tenders must be delivered, in nearly all cases further 








———— 


— GONTRAGTS OPEN: 











provements in driving gear for locomotive carriages — December 16. | as may be agreed upon, the agreements expressed to be made between Maurice 


‘457 Thomas Morris Ash aod Herbert Nicol Weldon, Union Ohambers, 
penn Street, Birmingham,—An improved process for coating or 
plating non-metallic articles with metals,— December 17. 

2415 William midt, 22, Glasshouse Street, Regent Street, London.—Method 
of highly exhausting the calorific power of boiler furnace gases on 
xenerating steam and purifying feed water.— December 17. 

24:77 Edward Daniel Meir, 45, Southampton Buildings, Chancery Lane, 
L»ndon,—Improvements in water tube generators.— December 17. 

24201 Antoine Keger Felix Bayle, 45, Southampt>n Bulldings, Chancery Lane, 
London. - Improvements in steam engine governors,— December 17, 

24209 Allred Julius Boult, 323, High Holborn, London,—Improvements in or 

_ relating to blasting or other cartridges.— December 17, 

21214 Edwin Powell, 24, Southampton Buildings,{Obancery Lane, London.— 

: : Improvements in furnaces-—December 17. 

44243 Robert Thompson, James Addie, and Robert Addie, €2, St. Vincent 
S'reet, Glasgow,—Improvements in treating auriferous, argen- 
tiferous, or other metalliferous ores for the extraction of metals, aad 

: _{n apparatus therefor.—December 18. 

#4295 William Wavee, 47, Lincoln’s Inn Fields, London.—Improvements in or 
connected with steam generators. — December 19. 

2446 Anton Frederick Richter, 3, 8t. Nicholas Buildings, Newcastle-on-Tyne. 
~An improved lighting or igniting device for miners, cycle, and 

astad other analogous lamps.— December 20. 

24437 The Anglo-8Swedish ee oy Association (Limited) and Oscar Ehrenfried 
© ollert, 64, Alderagate Street, London,—Improvements in electrical 
and other gas lighters and extinguishers. — December 20, 

24439 Courtenay William Thompson, 47, Lincoin’s Inn Fields —Improvements 
iu the valve mechanism of steam engines or other explansible fluid | 
pressure engines,— December 20. 

84446. Thomas Braileford, Eli Wardle, and Albert Hemsley, 323, High 
Holborn, London,—Improvemants in automatic safety brake or stup 
tmechaniem for the cages of mines or the like.— December 20. 





24476. Frederiok Hamer, 18, Southampton Buildings, Ohancery Lane, London, | B 


~A new r steam engine. — December 20. 

#4515. John Devonshire Bilis and Joseph Nodder, the Atlas Works, Sheffield. 
Improvements in the construction of furnaces and flues for steam 
boilers.— December 21. 


4522, Perey John Neate, 7), Ohancery Lane, London.—Improvements in | tories. Qualification £10, Remuneration not specified. 


rotary grinding machines.—December 2!, 


‘ide SPECIFICATIONS PUBLISHED. 
2436, Peterson, steam boilers, 1894; 25725, I. and T. W, Cordingley, gas 
} gins, 1800: 1310, Halling and Lindahi, controlling engine vaien. 1395 ; 
pas Pinkney, furueces, 1895 ; 3107, K'ein, stem traps, 1895; 18591, Buch- 
re engine, 1895 ; 20,402, Stettinius, steam boilers, 1895. 
e above specifications published may be had of Messrs, Rayner and Oo., 37, 
€ bancery Lane, London, at 10d. each, including postage, ’ 


tnformation can be obtained on application at the addresses given. In applying 


Heany and the Matabeie Gold Reefsand Estates Company (Limited) referred , 
for such the name of “ The Mining Journal” shou'd be mentioned as the original 


to in 1-7 3 of the compeay’s Dr ¢ poy ed terms | té~ 
which for the pu: of identification bas been initial! y two of the sig- a : rther particulars are required, 
natories to the Memorandum of Association; generally - locate, peg cr or sourced the information, csnearting Onan om - 
uire by grant, selection, purchase, or otherwise any mining claims, mines, NT 
mining, water, and other rights, grants, leases, claims, concessions, metal lifer- HOME CO RAOCTS. intstration 
ous land, &c., in Africa, and to explore, work, develop, and generally tarn to| Railway Stores. January 6 (Cairo).—For supply to the Aéuie 7 antl 
account the same; to search for, win, get, quarry, crush, wash, smelt, calcine, | of Egyptian Railways at Oairo, of various articles—cleaning material, lighting 
refine, dress, amalgamate, manipulate, and prepare for market auriferous | material, leather, hardware, glass, nails, borax, emery paper, indiarabber 
quartz and ore, . ironstone, and other metals and mineral aT of | tubes, firebricks, &c 
every description, The first directors—of whom there shall not be less than . ‘ E.C).—For the supply of the fol- 
tases nor more than nine—are to be nominated in writing by a majority of the | , Railway Stores, Jaauery 7 ee aea a ca Sa Rallecy Oompany— 
subscribers to the Memorandum of Association. Qualification £250. Bemune. | tay my " (1) plate girder ‘bridges, (2) screw couplings. Olass B—(1) cast 
ration £1000 and, in addition, 10 per cent. of the net profits of the company | te Bey = Class O—(i) cast iron piles, (2) laminated springs. Tenders must 
remaining.in that year after payment to the members of a dividend of 10 per | FO? Le apes forms, covies of which, with specifications, can be obtained on 
cen’, on the amounts paid on their shares, but such percentage shall not in any | 5¢ Made on i "off 45, Finsbury Circus, London, B.0., on payment as 
ear exceed £2500, the same to be divisible. application at the offices, , Finsbury rcus, , B. ~ Pa, Oe 
. Frederick's Matabsleland Syndicate (Limited).—Registered Decem- | follows, viz —ten Cease & SS. — “ ie b Santen te inst. Mr w. 
berigs by Julius and Thomas, 15, Finsbury Vircus, E.0., with a capital of fo =. not be returned). Te y » 
£50,000 in £1 shares, Object: To acquire, by purchase, lease, or otherwise, any » secretary. 1y of the fol’ew= 
freehold and other farms, properties, mines, and lands, and also any grants, Carriage Stock, January 7 (Manchester).—For the supply © oS — 
concessions, leases, claims, licenses, or authorities of and over mines and | ing new carriage stock: 14 six wheeled first-class, 13 six wheeled = Lines 
lands, mining rights, mineral properties, water and other rights in Afrioa or | 10 brake thirds, 6 bogie compos, and 11 horse boxes for the Ches' =: 
elsewhere, and to prospect, explore, open, and work claims or mines, and to | Committee. Plans may be seen and specifications and — * _ 
quarry and dig for, and raise gold, silver, minerals, ores, diamonds, and other obtained on and after 23rd inst. on application to Mr. Thomas Parker, jus., 
precious stones, coal, earth, &c., and to carry one [ay of a omens carriage and wagon superintendent, M. 8. and L. Works, Gorton. aa 
trading in such materials in all its branches. he first directors-—of whom . rinton, Cambs )—For sinking a deep well a 
there shall not be less than three nor more than siz—(unless & general mest- | -, ming on pone | yo Linton Mecal District fea Bpect- 
ing otherwise prescribes) are to be elected by the signatories, Qualification, Restle an be ehasined of Mr. F. W. Chappel!, sanitary inspector, Linton. 
£200, Remuneration, 4 per cent. of the realised net profits of the company in Ten dere to be sent to Mr. Turner Collin, clerk, Linton, Oambs., on or before the 
each year available for dividend, or such other larger remuneration as the ieeh cnet . ° ; 
company in general meeting may from time to time determine, divisible. th fost, th a 
arry Coal Company (Limited).—Registered December 18 by A.H.| Locomotives, January 13-25 (Belgrade).—For supply to > ove 
Atkins (Limited), Bouverie Street, B.C., with a capital of £21000 in 25 shares. | State Railways of 10 locomotives with tenders, Specifications at the ’ 
Object: To acquire and carry on the business of a coal merchant as now and | Commercial, Brussels, 
hitherto carried on by D. H. Edmunds, at Barry, Giamorganshire, under the ; 
style of the Barry Coa! Company. The directors are to be elected by the signa- a ee 

















STARTLING NEWS is daily coming to hand of sad accidents, murders, and 
Slug Hill (Pride of the Hill) Gold Mining Company (Limited). | minor criminal offences, but it is astonishing that thousands of people die in 
7, 


—Registered December 20 by Morse, Hewitt, and Farman, albrook, 8.0., | our midst every week, and no notice is taken of the fact. Yetsucha a 
with a capital of £100,000 in 100,000 shares of £l each. Ooject: To adopt and | calamity could be prevented if more stringent attention was paid to the oie 
carry into effect an agreement expressed to be made between the Franco- | of health. If people would only deal seriously with slight ailments they — 
Australian Exploration Company (Limited), to acquire csrtain mines, mining | pot develop into fatal diseases, There are thou ands of persons killed yearly 


rights, comprised in two blocks of land, each of 12 acres, and known respec- | simply through neglect, Holloway’s Pills and Ointment can prevent «s well 


tively as Pride of the Hil! aad S!ng Hill, Ooolgardie, West Australia ; to deve- | as cure disease, and if they were used according to directions, there would svon 
lop and turn to account the said properties in such manner as the company he a decrease in the death rate, They can be obtained from all chemists and 


l see fit; and as miners and smelters generally, medicine vendors, 
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ONYX. MARBLES. 
. ’ 0 : : A 
By Professor Courtenay de Kalb, School.of Minos, of 
* the University.of Missouri, Rolla, Mo, ~ 
etmmeanyewrr TON LOO ket ; an | 6 @ veer .° 
“ (Concluded from page 1578). 
Y far the most important source of onyx marble in the 
B world to-day isthe Republic of Mexico. The old localities 
are chiefly in the State of Puebla, between Vera Cruz and 
the City of Mexico, The famous Pedrara came from quarries 
near Tecali, 2! milés from the City of Puebla.’ Large blocks 
are no longer available there ; but the manufacture of small 
ornaments by the natives 1s still an important industry in 
Puebla. Further to the south-e:st, in the district of Tehuacan, 
is the quarry, known as Antigua Salines, where the principal 
its form the face of a hill 250 feet high. Thirty-five miles 
weit.of Antiqua Salines are the excellent quarries of Li Sor- 
presa and La Mesa; the former yielding a semi-translucent to 
whitish. stone, lacking, however;in the brillianey which distin- 
guishés the product from the aatere Salines,- These deposits 
are either superfidia}\or jacluded between masses of siliceous 
country rock, in the manner, of veins, The old Tecali deposits 
ara largely broken up, occurring in the form of boulders ina 
matrix’ of red clag, overlying conglomerate. The region has 
been much disturbed by volcanic agencies, and hot springs are 
abundant. | 

The largest onyx quarries in the world to-day are thosa 
opened in 1892 by the New Pedrara Oayx Company of New 
York in the peninsula of Lower California. They are situated 
in a desert, 40 miles from the Pacific Ocean and 2300 feet above 
its level. There are two series of deposits, three or four miles 
apart, the larger one stowing outcrops over 20 acres. They 
have been formed in a shallow arroyo, or ravine, between flat- 
topped ridges of horizontal Cretaceous strata overlain, a few 
miles distant, by basaltic lavas. A recent writer in the 
Engineering and Mining Journal says :— 

“ Within the arroyo and immediately under an betweon the 
layers of onyx are soft limestones and conglomerates with lime 
cement, probably belonging to a series of Tertiary or recent 
beds deposited in an irregular lake that once filled a great 
interior valley which occupies the medial portion of the 
peninsula, parall-)] with its shores.”+ 

Beneath these Tertiary deposits lies granite and gneiss. The 
onyx marble was evidently deposits from the waters of warm 
springs, which extended in a line up and down the arroyo. 
Three distinct superimposed layers were furmed, varying from 
20 to 50 inches in thickness, showing that the springs were in- 
termittent, the layers being separated by deposits of gravel 
€emented by lime. 

Onyx marble is also reported from the State of Oaxaca, 
Mexico ; but little is known concerning it. 

Other foreign sources are Ezypt and Algiers. The Egyptian 
ew are at Benisouef, about 62 miles south of Cairo, on the 

e, and at Syout, 166 miles further south. The stone ranges 
in colour from white to amber-yellow; that from Syout being 
— inclining to gray. The product of both localities is 

nown commercially as alabaster, and is of a very different 
quality from the Mexican varieties. It is said to be of stalag- 
mitic origin. : 

The Algerian stone from the quarries of Ain-Tembaleck, near 
the River Issur, is found in irregular beds from a few inches to 
nearly 10 feet in thickness. Its manner of occurrence has not, 
to my knowledge, been described ; but the frequent appearance 
of a fibrous structure is significant. 

Inferior stalagmitic marbles are quarried in many places in 
Italy, in the Jura Mountains in France, and in the vicinity of 
Stuttgart in Germany. The caves at Gibraltar also furnish 
small masses of a banded brownish stalagmite, which is cut into 
ornaments for the tourist trade. 

From the foregoing summary it ap that the deposits 
furnishing the superior onyx marble of commerce are found in 
regions which have been subjected to volcanic disturbance ; that 
they are superficial deposits or vein-like inclosures, not con- 

in any manner with caves; that they are’so frequently 
associated with active hot springs, or with other deposits mani- 
festly resulting from hot springs, as to lead to a clear presump- 
tion that there must be a genetic relation between them and 
such springs ; and, finally, that they occur associated with lime- 
me rocks, or with rocks. yielding large percentages of lime, 

h as diorits (usually 7 to 8 per cent. of CaO), syenite (about 
4 cent. of CaO), volcanic tufa (4 to 6 per cent, of CaO) and 
dolorite (often as high as 10 to 11 per cent. in CaO), It is also 
to be n that the cavé onyxes are usuallyeither transparent 
or opaque, and, so far as my experience goes, never exhibit that 
exquisite translucency recognised as the chief charm of the 

onyx marbles which have resulted from hot-spring 
deposition. The cave onyxes are, moreover, usually fibrous 
in structure, and are made up of concretionary layers, which 
ean be scaled off like the skin of an onion. These latter pecu- 
Karities, however, are less likely to occur in the flat floor 
deposits of caves, while the concretionary structure is the more 
common attribute cf stalagmites and the fibrous structure of 
stalactites. The fibrous structure may occur, however, in any 
situation, and is always perpendicular to the surface of deposi- 
tion; and where this surface» tved, as in a stalactite or 
stal ite, the fibre-ike extend, from the centre 
radially to the exterior; the axes passing without interruption 
through successive concentric layers, which may be so loosely 
adherent as to be split off with a light blow _of the hammer. 

In their other physical characters no difference seems to 
exist between cave onyxes and hot spring onyx marbles. 
They are all calcites, as appears from their optical properties, 
ahd their specific gravities, although many writers class them 
as varieties of arragonite. The distinction, however, is clear 
both optically and by density, none of the cave onyxes or 
tfue onyx marbles rising as high as 29, which is the lowest limit 
for the density of «rragonite. The large namber of specimens 
Fare cavés and hot-spriog deposits in all parts of the United 

tates..and. Mexico, which 1 have, examined show specific 
gtavities ranging front 2°631 to 2°751. In composition they are 
exceedingly variable, The cave onyxes usually contain the 
’ proportion of impurities, althéugh the floor deposits 
ate often rich in. ferric oxide: and alumina. Those from 
Virginia ‘show as much as 2 per cent. of magnesia, with small 
athounts of manganese ; fF one remarkable sample yielded 
nearly 2.per cont..of Jead sulphide, and 462 per. cent. of 
afitimony sulphide. A sample of green Arizona onyx 
rhle gave 99°84 per cent. of lime carbonate, and mere traces 
of iron and alumina. From 2 to 8 per cent. of iron and man- 
ganese is not uncommon; but, so far; no copper or nickel has 
been discovered in these stones.t 

The circumstances causing the great difference in texture 

atid transliiéency between the cave onyxes and hot-spring 


* Read before & recent meeting of the American Institute of Mining 
rm, 





t incering and Mining Journal, Vol. LVL, p.31, Jaly 8, 1893. The descrip- 
tlon is evidently based on a report by Professor Merrill. An accountof New 
on i acamnal Merrill will be found in Rothwell’s 

. P. 
[According to Professor Merrill. 


Mineral ry, 


onyx marbles have not yet been fully determined ;)and there is 
cpportecti for trained observers to render valuable service in 
this particalar. The greater d of concentration of the 
hot ‘solutions has been, undoub , an important factor, and 
it may have been the determining one. Rapidity offlow also 
exerts an influence ; the greater the velocity the more rapid the 
deposition ; & circumstance first poifited out in connection with 
travertine deposits, I believe, by Lyell. In caves this becomes 
very conspicaous. Ona sloping rdéof, for. example, the stalaé- 
tites increase in number and size towards the steeper portions 
where the flow of the oozing waters is greatest, and incrusta- 
tions form thickest upon the vertical walls, thinning out upon 
the floor unless obstructions favour the building up of ledges, 
resultingin basins. In such cases the ledge grows upward and 
outward, but the incrustation again thins out upon the floor 
bevond, where the flow of the water is checked. 

The source of the lime carbonate in cave waters is, of course, 
the surrounding limestone, taken up by the feebly-solvent 
vadose circulation. They are, consequently, weak solutions, 
whereas the deep-seated plutonic waters, under high pressure 
and temperature, become highly charged with mineral mattors. 
It is difficult to understand, however, that such waters rising 
from great depths should be so rich in lime carbonate, and yet 
contain so small a proportion of other ingrsdients.as to deposit 
onyx marbles running as high as 99 per cent. in lime:. The ques- 
tion seems a fair one, which I should like to have answered, 
whether the other mineral matters may not have been deposited 
from these solutions in the course of their ascent, and whether 
they may not then have derived their lime carbonate from rocks 
near the surface. ‘The frequent convection of such deposits 
with superficial limestones and other highly calciferous rocks 
tends to confirm this suspicion. That the other mineral matters 
should have been largely deposited below, leaving the lime 
carbonate still in solution, appears hardly tenable; for there is 
good reason to believe that mineral compounds are deposited in 
the inverse order of their respective heats of formation, or, at 
least that there-is an approximation to such an order, an], if 
this be true, lime earbonate should be deposited much earlier, 
and hence lower down, than a large proportion of the cther 
substances which such waters would be expected to carry; its 
heat of formation being as high as 172°4. 

It appears that the formation of the translucent compact 
variety of travertine, known as onyx marble, is, therefore, due to 
exceedingly rapid deposition of lime carbonate from highly 
concentrated solutions, probably in rapid motion. Absence of 
pressure seems to be another requisite, judging from the cir- 
cumstance that deposits of lime carbonate occurring in deep 
situations, as shown in metalliferous veins, take the form of 
wall-crystallised calcite. Further data concerning the character 
of the vein-like masses of onyx marble, such as those at Antigua 
Salines, at a considerable distance below the surface, would be 
desirable as bearing upon this point. Finally, it may be indi- 
cated that, guided by empirical knowledge, prospectors would 
do well to search for this valuable stone in volcanic regions 
where hot springs do now, or formerly did, exist in close assoz 
ciation with superficial accumulations of limestones, or lime- 
bearing plutonic and igneous rocks. 


TRADE IN SOUTH STAFFORDSHIRE DURING 1895. 
——@=——_— 


[ste began the year quietly, and notwithstanding 








attempts during the spring and summer to obtain 
movement by means of combinations to keep up prices, 
it was September re a revival set in. Then things went 
forward by leaps and-bounds, and although as 1895 closes there 
is a temporary lullafter the heavy buying, yet there is every 
reason to expect that 1896 will see a continuance both of de- 
mand and of rising values: ‘With regard to the sheet trade, of 
which we make 75 per cent. of the total English production, it 
may be said that the foreiga demand—from Australia, India, 
the Cape, and South America—has during the autumn and 
winter been exeellent,, The month of November was par- 
ticularly good, the value of the export being 27 per cent. better 
than last year, while the value for the first 11 months of 
this year is also 114 per cent, better than in the corresponding 
period of 1894. Galvanised corrugated sheets have gained 
about £1 in value during the 12 months for 24 gauge, and plain 
black sheets 15s, or 17s. 6d.,and merchant and common bars 
about 12s.6d, The year has seen the formation of the Un- 
marked Bar Association, which has considerably benefitted 
its particular branch of trade. An attempt has been made to 
form a plain black sheet association, but it las not been suc- 
cessful. The existing Galvanised Iron Association has, however, 
held well together, and is still flourishing, The year has been 
remarkable for a — expansion in the use of steel instead of 
iron for the manufacture of galvanised sheets. Bessemer steel 
bars at £4 10s. per ton are being converted into sheets which 
sell at (for some of. the superior sorts),as much as £13, the 
change being atedmplished by cold relling and close annealing. 
Some of the sheet-iron makers, instead.of using the product of 
their puddling furnaces for sheet manufacture, are 
selling the puddled bars at. £3 15s. Most descriptions 
of steel have improved by about 10s, -per ton during 
the year. Bessemer billets have become £4 7s. 6d. 
to £4 10s., plating bars £5 5s., and wire rods £6. The Scotch 
shipbuilding strike, however, has let loose a good deal more 
Scotch steel on the markets than usual, and Staffordshire has 
felt the effects of this competition.. Staffordshire all-mine hot- 
blast pigs opened ‘the year at 52s. to 55s., part-mines 40s., and 
cinders 36s. to 37s. ents of Derbyshire metal quoted 39s., 
and Northampton 38s., both less 24 per cent. discount, delivered 
Staffordshire, while for Lincolns the price was 40s. to 41s, net, 
or 43s. less 2} per cent... As 1895 draws to a close, hot-blast 
Staffordshire pig is 55s. to 57s. 6d., or about 3s, improved on the 
year, part-mines 42s, 6d, to 44s., or from 2s. 6d, to 4s. improve- 
ment according to make, and cinder 36s. 6d. to 37s. 6d., or a rise 
of about 6d. The commonest qualities have, it will be noted, seen 
but little variation on the year, but medium and best are a good 
deal dearer,. Midland sorts have shown more advance than 
Staffordshire, and are an average of about 3s. 6d. per ton 
firmer on the 12 months, Northampton and Derbyshire 
f sorts being about 42s. 6d: as 1895 closes, 
oak Lnnolas 44s. The combined productfon of , pig-iron 
for ‘Staffordshire and the Midlands for the first half of 
this year was over 730,000 tons, or 5 per cent. better than 
the year — this total was the second in the kingdom, 
the first being Cleveland. The districts in the Midland centre, 
arranged,in priority of make, together . with a comparison 
with the first half of 1894, are as follow:—South Staf- 
fordshiré, 148,788 tons, or a decrease of 44,339 tons; Lin- 
colnshire, 137,080 tons, or an increase of 25,142 tons; North 
Staffogdshire, 187,610 tons, or 41,883 tons improvement ; Leices- 
tershire, 126,180 tons,.or 16455 tons augmentation ; Northamp- 
tonshire, 116,800 tons, or 8300 tons advance; Derbyshire, 
94,550 tons, or 10,253 tons dealine ; and Shropshire, 22 tons, 
or 1909. tons ression. Judging from the rate of increase 
since June 30, it A expected that these totals will be found to 
have beén considerably exceeded. when the returns for the 
second half of the year are published. The coal trade opened 
the year ina fairly satisfactory manner. Domestic fuel got a 





good pull out of the unparalleled frost, but manufacturing fuel 
was inter ithy thereby, the cangls being . and the 
railways ‘with mineral t so e of the works 
had to be slowed down for atime. The year opened with forge 

al 8s.. 6d. to 10s.; furnace, 10s. to 10s. 6d.; and house, 
IIs. 6d. to 18s. There has been the usual drop in the summer, 
and revival im the autumn “And witter, but Tt Cannot be said 
that the general range of prices is on a higher level—or not to 
any appreciable extént+-than when 1895 opénéd. | Staffordshite 
forge coal as 1895 out are quoted 7s. 3d. to 10s. 3d. per ton 
into boats, and furnace 8s. 6d. to 11s. 6d. Merchants are quot- 
ing as follows, delivered to householders :—Best, 16s. 6d. to 
17s, 6d.; seconds, 15s. 6d. to 16s. 6d.; cobbles, 14s. 5d. to 
15s. 6d. ; wrought, 13s. 6d. and 12s. 6d.; and slack, 10s. 6d. to 


7s. 61. 
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~ NOTES-ON THE TREATMENT. OF TAILINGS 


BY THE CYANIDE PROCESS AT THE STANDARD 
CONSOLIDATED MINES, BODIE, OALIFORNIA.* 











Communicated by THOS. H. LEGGETT. 


HE following figures are furnished by Mr. Thos. H. Leggett, 

late manager o the Stindard Consolidated Mines, of the first 

results obtained ies nerplantereeted byhim for the treatment 
of the old’milf tailingé” ese figitres are very interesting as 
giving American practicé on tailings of a somewhat unusnal 
character. The mill prooesd employed on them had been stamp- 
ing over copper plates, concentrating on Frue vanners, and then 
amalgamating in pans by the Boss continuous process. The 
original ore contained very little sulphurets, and was of a com- 
paratively low grade to begin with; so that the total amount of 
treatment represents an unusually complicated process necessi- 
tated by the peculiar character of the ore. The works for the 
cyanide process were quite new, and the men employed were 
unused to the process; but the plant paid for itself twice over 
in the first 10 weeks’ run. 


CONDENSED STATEMENT. 





Duration of run ,, oe os 79 days. 
Water in tailings .. oe 7 percent. 
Dry weight of tailings leached 6,515 tons. 
Weight of tailings leached, per day 82'4 tons. 
Sizing test average :— 

Passing through 80 mosh screen 56:0 per cent. 


Remainio on . oe 44:0 ” 











Average leaching rate perhour ., 2°65 in. 
Precipitate after acid treatment ., 10,191°0 oz. 
Weight of bullion obtained, 6 bars 4,124°8 ,, 
s precipitate shipped ., 2,6480 ,, 
Total quantity of fine goldobtained 1,095.04,, 
- - silver ,, 3,417°46 ,, 
Cyanide consumed per ounce of 
precious metals recovered os 0°60 Ibs, 
Zinc, ditto .. 04 ox es 0°42 ,, 
Strength of cyanide solution oe 0°20 per cent, 
Gold. ilver, 
Dots. Oxzs, 
Assay of tailings, per ton as §-208 19616 
Assay of leached tailings per ton 1-694 1:3832 
Extraction called for, per ton ., 3-514 0.5784 
Extraction obtained, perton ., 3406 0°5233 
# - per cent. ,, 65°4 26'7 
Value of tailings, per ton -» £1 2 1608 £0 4 10848 
Extraction value obtained, por 
ton ee ** se ee £0 14 5'706 £0 1 3°699 
Average fineness of bullion, 
per mil... PY ee oe 239°5 712°7 
Average value of bullion, per oz. £1 0 9675 £0 1 10160 
SUPPLIES CONSUMED. 
Value per 
Value. Lbs. per ton, 
Lbs; @e. 4, ton. s, 4, 
Cyanide .,.. 2,721 ., .8411010 ,, O42 ., 10580 
AMD csatcoes Spee ce C416 7%... OB .. O 1500 
Lime .,...++5 47540 .. M811 3 ,. 730 .. O 5475 
Sulphuric acid 815 ., 61510... O18 .. 0 0-260 
Wood (cords)., 853 .. 142 18 ,.. OO .. 0 5230 
Miscellaneous. — ., 2215 2 .. — 4, 0 0840 
Totals ee +» 69610 4} ee 2 1°655 
COST OF TREATMENT. 
Value. Per ton, 
2 s 4. 8, a. 
Labour ee oa) 736 0 0 2 3110 
Hauli es ee 41518 23... 1 3315 
Chemi o@ ‘> 68113 64... 1 7°585 
Supplies .. és 173 7 14.. O 6385 
Miscellaneous ee 617 6 ,, O 0255 
1863 16 44... 5 8650 
VALUE OF BULLION PRODUCTS. 
Gold, Bilver. le 
ae “G, @ «4 2 « 4, 
Bar bullion... .. 4291 3 0 880 14 4 467117 4 
Precipitate shipped 390 14 7 39 7 6 430 2 lh 
Slag shipped ,, 8313 0 7 111 40 14 11} 
4715 10 8 427 8 9 614214 6 


ros having been given in 


Editor’s Note.—Mr. Leggett’s fi 
es have been calculated on 


American currehcy,the above v 
the following bases :— 
4°85 to the £1 sterling (1 cont = 4d. nearly). 
ne gold 85s. a ($20°A0). 
Fine silver 2s. 6d. per ounce (60 cents). 


* Paper read before the Institution of Mining and Metallurgy. 
? Dedacting the amount of cyanide contained in the stock of solution on 
hand, 300 Ibs., the consumption is reduced to 0°372 Ibs. per ton, 














VAAL RIVER DIAMOND COMPANY (LIMITED). 


Sir E. Thornton presided over the ordinary as of this com- 
pany, held on Tuesday, at Winchester House, arid in moving the 
adoption of the report said the position of matters had not greatly 
shanged since they last met. The board had had the advactage of 
meeting Mr. Anderson, their managing director at the Cape, and 
had personally discussed with him the prospects, His assurances 
were very encouraging, and with the various mining industries in 
the neighbourhood they were looking forward ultimately to be able 
to turn their perty to good account. Since Mr. Anderson's 
retatn to the Bop he had written stating that he bad some hopes 
of sccaring for the company a free title to their property, equivalent 
to those of the Orange Free State, where there was the absence of 
a reservation of minerals to the Crown. The directors trusted he 
might be successful, as it woald materially enhance the value of the 
property The report was seconded by Mr. Twentyman, and after 


faller information might be given, had been negatived, the motion 





was carried, and the proceedings terminated, 


an amendment to adjourn the meeting for three months, so that 
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MEETINGS OF MINING COMPANIES. 


THE WEST AUSTRALIAN PROSPEGTORS, LIMITED. 


HE second ordinary general meeting of shareholders in this 
company was held on Tuesday, at the offices, No. 11, Poultry, 
E.C.,Mr. G. F. TAVENOR sheer 

The SecreTARY (Mr. Henry Richards) read the notice convening 
the meeting. . 

The CHAIRMAN said: Gantlemen—I have very much pleasure on 
this occasion in giving yowa slight resumé of our procedare daring 
1895. I might mention, as .possibly you are aware, that the 
authorised capital of the company is £6000, and that we have 
issued some 5007 shares. The company was inaugurated for the 
purpose of obtaining interests in property in Western Aastralia, 
and we have simply adhered to that programme from 
the commencement. You will notice that we have a 
good namber of shares in: the Mount Rowe Consolidated 
Company. We have some 1365 shares in this company, 
and we have also gold bonds in the same company, amounting 
to £625, payable out of the first crashings they may make, and 
I believe their crashing wil!, according to the reports received, b2 of 
avery valuable character, In addition to these shares we also 
possess a large number of shares in the Gold Explorers (Limited), 
and thee shares—supposing the aspect of affairs continue to im- 
prove as it has done in regard to this investment—should be 
worth to us some £5000. The interest we possess in the Per- 
severance Mine—viz., 1 6th. We cannot gauge the value at the 
present moment; although it is reported to be a very good 
one in Western Australia, it bas not been so far advanced to 
permit us ascertaining if a company will be floated for taking it 
over. But we hope that that will be so. The-bonds have all been 
acquired ata comparatively small outlay. The outlayis represented 
by the sum of £1291 lls. 5d, which embraces everything 
bath in Australia and in London. The amonnt and fees 
to the directors and officers is a mere trifle; something 
like £74 12¢., so that we have husbanded our resou-ces in a 
very commendable and economical manner. So far as our procedure 
is concerned, we have called up 15s, per share of the issued capital, 
and we still have a reserve, therefore, of 5s. per share not called up. 
In addition to that we have some £1100 odd to our credit inthe 
bank, and we have at the present moment advantages in Western 
Australia which may tarn out in a very satisfactory and hopefal 
manner. Oar procedure will be one of a very cautious and safe- 
going policy, to take interests in the flotation of anything which 
may be arranged, and to acquire at low prices anything which might 
commend itself to our correspondents in Western Australia, and 
with which we could identify ourselves, and allow ourselves and our 
supporters an opportanity and share in the advantages. It will be 
seen that the amount of our capital is very trifling, and if we de- 

nded alone on our capital for the procedure we have in view it might 

rdly come to a successfolissue. Bat we, fortunately, have on our 
shareholders’ list some very large and infiaential corporation, who 
have acquired a certain amount of interest in our undertakings, and 
who would be of immense support to us in a financial and monetary 
sense, 80 s00n as We were prepared to pat b:fore them any- 
thing of a character which would jastify them in doinz so. 
Bs obtaining properties in West Australia on bed rock prices we can, 
undoubtedly, make far more money in a quiet, unostentatious manner 
than we could by asserting ourselves and competing with 
some of the more powerful and larger companies. I am glad to say 
that we have certain means of procedure in West Australia, and 
correspondents in that region who are fally able to give us an 
amount of backing, and good reports on any claims we may consider 
good enongh to deal with. So we stand in the position of having 
a small capital, and of being very well represented in West Australia, 
and backed up by some influential people in London, And we 

within a reasonable period to show that we shall have achieved 

for our shareholders a very substantial amount of success, which will 
retarn to them a very handsome profit, indeed, upon their venture. 
The Chairman concluded by moving the adoption of the report 
and accounts, 

On the motion of Mr. Hopwoop, seconded by Mr. Hart, the 
acditor, Mr. J. A. J. Shaw, was reappointed. 

A cordial vote of thanks was given to the Chairman, and a brief 
acknowledgment of the compliment terminated the proceedings. 


LION. (MOZAMBIQUE). GOLD COMPANY, LIMITED. 


The second ordinary general meeting of shareholders ia this 
company was held at the Cannon-street Hotel, on Tuesday last.— 
Mr, W, Jongs presided. 

The Secreraky (Mr. Henry Richards) read the notice convening 
the meeting. 

The CHAIRMAN said: Gentlemen-—Your directors have great 
pleasure in meeting yeu at this our first annual meeting, and in 
placing before you their report and accounts. The accounts you 
will find are very simple, and I trust they will meet with general 
approval. Ido not think the shareholders can charge the directors 
or the management with excessive expenditure in any way, and for 
the amount that has been expended in Africa, I believe—and I 
think the shareholders will have every reason to believe—that very 
good work has been done, and work that will shortly—I hope very 
shortly—resalt in a substantial retarn for what has already been 
spent, There is not, I think, any need fcr me to go through the 
balance-sheet, which is very simple and short, and speaks for itseif. 
The report also gives you a very fair idea of the work that has been 
done in the different parts of the claims, We have driven 
three drives, and these bave been out from the side of a 
hill in order to intersect ‘the reef at a fair depth, not only to 
give as reserves or backs for taking away the ore should we cut 
these reefs rich, bat aleo to prove the lodes in depth. Up to this 
time I think we have reason to be satisfied with the reports that 
we have received in connection with the No. 3 drive, which is oar 
principal drive, for it has cut, as anticipated by our manager, a rich 
body of ore, The manager cells it a rich body of ore, and for 
Africa it is rich, for when yor sut ore there the reefs are generally 
even, and not pocketty or rich in patches or places; the gold is 
generally disseminated through the reefs very regularly. Ina letter 
which we have received from the manager, dated November 2, 
which has reference to this new drive, he says:—“I have com- 
menced driving on the body of ore referred to in cable ”—that 
cable is one we received about two months previously— 
and found that it averages 8 feet wide, If we find this 
reef permanent a battery will be our next considera- 
tion.. My firm conviction from the start was that we should 
meet with something good in this property, and if we do 
not find something much richer than we have already done, my 
dieappointment will be great.” On November 29 we received a 
cable which refers to this body of ore that he had cat. He speaks of 
it as a “fine body of ore, aseaying from 15 dwts. to 25 dwte, of 
gold, averaging 8 feet. thick.” The importance of this discovery 
Ihave no need to impress upon you, as practical men, but I may 
way that if it continues, wh we have reason to believe it will, 
east and west, we shall, at all events, prove that we have a good 
and lasting lode, On receipt of thie newr, and the information 
that our manager was stacking or reserving the’ ore-and, 
of course, the stacking and reserving of ore can be of 
litile good to os, unless we are able to treat it — we 
arranged to secure a small battery with complete equip- 
ment. Thies battery ie now at Beira, and we hope; before 
long, it will be at the mine, and.doing. good work, and 
that weshall bave the pleasere of informing the shareholders that 
it te making a return that will enable us to pay a dividend. The 





have done good work, bat I do not believe that any other company in 
this district has proved the valae of their reefs to the extent that 
our company has done.. We hold along with other companies with 
which we are connected a very large extent of mining ground. If 
any shareholder has any question to ask or desires to have any 
farther information, I shall beexceedingly pleased to answer him, and 
to giveany information that I possess. We have had two or three photo- 
graphs sent over, which show the No. 3 drive and also the No, 1 
drive, and there is also another photograph which. will be especially 
interesting to miners, which shows the houses which have been pat 
apforourmen. These photographs I shall be pleased to hand 
round, and I think anybody who is accustomed to mining will see 
that the work has been done in a very substantial way. The com- 
mencement of the drive is clearly shown in each case, and a!so in 
one or two cases the height that we have got at the back of the 
hill to work in. I have now great pleasure in moving “ that the 
report and accounts now submitted be and are hereby approved, 
adopted, and passed.” 

Mr. Hopwoop seconded the resolution. 

A SHAREHOLDER asked how many tons per day they expected 
could be pot through the battery, 

The CHAIRMAN; We are not going to a great expense in pro- 
viding a large battery. We are putting up a battery of five head 
of stamps, with engine and boiler eqaipment.equal to ten head, ao 
that we can add another five if they are wanted, Bat the five head 
of stamps are equal to teating from 10 to 15tons per day. The 
battery is on the mest approved and modern plan; it has been made 
by the Sandycrofs Company at Chester, and it is said to be the very 
best that has been tarned out by that company, whose name is of 
itself sufficient to warrant that the battery is a good one. 

The resolation fr the adoption of the report was then pat and 
carried unanimously. 

Mr. DUNCAN moved the reapprintment of Mr. Gaorge Emiin as 
auditor for the ensuing year. 
A SHAREHOLDER seconded the resolation, which wa; unanimously 


passed. 

A vote of thanks was then passed to the CHAIRMAN, who, in 
responding, expressed the hope that the New Year would be a most 
prosperous one for the company and for all connected with it. 

The proceedings then terminated. 


THE FRONTINO AND BOLIVIA (SOUTH AMERICAN) 
GOLD MINING COMPANY, LIMITED, 


The annual mesting of shareholders in this company was 
held at Winchester House, on Tuesday, to receive the report of 
the directors, and the audited statement of accounts of the 
company for the six months ended June 30, 1895; to declare 
a dividend, to elect a director, to elect an auditor, and for 
other business—Mr. Ricnarp Donacan (Chairman of the 
company) presided. 

The Sgoretary (Mr. J. Jameson Truran) read the notice 
convening the meeting. 

The Caareman : Gentleomen—AsI generally begin my remarks 
with a comparison of the returns and profit set forth in the 
half-year’s accounts, which we are assembled to consider, it 
devolves on me to allude to a reduction in both of them. On 
the last occasion we had return of £53,501, and a profit of 
£17,355; on this occasion we have a return of £41,965, and a 
profit of £10,537. This considerable drop is easily accounted 
for. In the first place, in January, the first month of the half- 
year, a revolution troke out in Colombia, and although it was 
all peaceful again by Apri!, it must be recollected that a civil 
war does not merely interfere with work while it is in progress, 
but its effects continue for some time afterwards. Then it 
unfortunately happened that there was a long spell of 
exceedingly dry weather, so much so that Mr. Eustice 
sent a telegram showing that the profit for June, 
the last month of the half-year, was only £482, 
and in this telegram he said “there is great scarcity of 
water,” so you will doubtless see that the drop is not the fault 
of the mines, but is chiefly attributable to untoward circum- 
stances, which we have learned to expect at intervals. The 
expenses, too, though less than last half-year in amount, have 
been more in proportion to the rsturns, and that arises from 
the fact that sundry works for the future have been in progress, 
the chief of which have been the erection of the Salada will and 
the bringing in‘of water from the Tias stream. No description, 
however graphic it might be, could possibly convey to anyone 
resident in England the difficulties attending these works. As 
to the mill, if was made in England in comparatively small 

jeces for portability, and the mere putting them together is a 
eat of ingenuity—but when there is added to that the work of 
constructing a solid foundation, and so pitching the levels that 
the water to run it will not only come in properly, but also run 
away freely without, at the same time, losing a foot of the level 
for that water’s next operation—and the fact that there is no 
army of hydraulic engineers on the spot to direct the operations, 
you will see that the undertaking is a heavy one, and that pro- 
gress is slow, and that there are a great many people to pay 
wages to while it is going on, As to the Tias water, this is a 
stream outside our property, and Mr. Eustice, finding that no 
use was being made of it, was anxious to annex it. . However, 
he soon found that it had an owner, and it happened that such 
owner was the lessee of some mites situate just beyond our 
Cordoba property, and so temporary terms were easily arranged. 
Speaking generally, the terms were that one party should pro- 
vide the-stream and the other party—that is to say, this com- 
pany—should construct a water course to bring the water 
to the required spot, and then that the water should 
be equally divided between the two parties. This is 
all fair enough, but, as a matter of fact, in practice we shall 
have a slight advantage beyond our half. Our half comes in at 
Salada, and after going over the pumping wheel, goes on to the 
wheel of the new mill; it then proceeds to Silencio, and after 
helping the pumping wheel and the mill there, its utility is 
exhausted, until the time shall come when we may have a 
dynamo for electric power. As to the other half, I must first 
ask you to recall the fact that we are now putting up a new mill 
for Cordoba, near the mouth of the new No. 8 crosscut—the 
spot where the chief produce of Cordoba will, in the carly future, 
come out—which new mill will be worked by the water which 
now works the existing mill. Now, it'so happens that after the 
other parties have made use oftheir half of the water and have 
done with it, the level will allow of it going on, or rather back, 
to Cordoba—and thus we shall be able to keep, not only the new 
mill near the No. 8 going, but also the old mill, which can be 
used for crushiog Garibaldi ore—Garibaldi being the section of 
our property which we have not yet worked,though we have 
owned it for about 14 years, chiefly because of the water diffi- 
culty. That isnot all. The water from the Cordoba mill goes 
on to Marmajon and Marmajito, and then, when tho two mills 
are at work, an augmented stream will go on to these last- 
mentioned mines--which mines are being gradually brought into 
a condition to require more stamping power. F'rom this very 
cursory view of the matter I think you will not fail to see that 
the money spent on the water course has been well laid out. 
Its use was iuangurated in rathor a striking manner. The water 
was brought in at the end of September last, At that tine 
the pumping wheels of both Salada and Silencio were in- 








time we have been at work bas not been very long. We consider 
ourselves the pioneer company in that district. companies | 


ufficiently sapolied owing to the drought, and the bottoms of 
tthe shafts had water in them. On October 7 Mr. Eusticeljwas 





able to write that the accumulated water had been pumped: out 
from both shafts, and that at Silencio sinking has been c 
and at Salada a No. 3 crosscat had been started jast above the 
bottom of the shaft. Now, the water had to be brought from 
the stream to a point in the valley, where it was just a trifle 
higher in level than our Pocuné water course on the other.side 
of the hill ; a tunnel had to be made through the hill to connect: 
the two water courses, and our Pocuné ditch had to be enlarged 
from that point to the outlet, so as to convey the additional 
water. The cost of this water course tunnel and enlargement 
has been considerable ; we shall not know eractly until we get 
the six months’ accounts for the current half-year, but, at all 
events, a large sum was expended up to June 30, and the whole 
of it is charged to the half-year’s mine cost. Before leaving the 
subject of the half-year’s accounts, you will see in the balance- 
sheet that a sum of £2320 is added to the item of plant and 
machinery. This does not mean that this was the amount spent 
in that way during the half-year—it is, in fact, an expenditure 
made some little time ago; and it arises in this way: en wea 
order a machine, wa pay cash on shipment; but a machine a'l 
in sma'l pieces, packed and stowed in the hold of a steamer, 
is not machinery, and hence when the payment made has 
to be posted in the books, it cannot well be posted to that item, 
and has, therefore, temporarily to go to stores. When we hear 
that the machine has gone to work, then it becomes machinery, 
and its cost has to be transferred. The chief items of the pre- 
sent transfer are the original pumping plant for Salada and the 
steam hoist for Silencio. In the next accounts there will be 
further transfers. We have heard by telegram that the new 
mill for Salada was running; its cost, £2000, will, therefore, 
have to be transferred, and we hope to hear. that the steam hoist 
for S lada is at work daring the half-year, in which case its cost 
also will be transferred, and in subsequent half-years other new 
items will follow. When these matters are adjusted, the item 
of stores, which, for some time past, has been somewhat infiated, 
will be reduced to more reasonable proportions, and plant and 
machinery, soon after being set to work, will become subject 
to a charge for depreciation in the profit an! loss account. 
There is an item, as to which there appears to be a misappre- 
hension, which the present accounts will dispel, and that is the 
item of unclaimed dividends, Thereare no dividends unclaimed 
in the ordinary sense of the word, but when dividends are de- 
clared in June and December the warrants for a large portion 
have not come in at the endof the month. Owing to the de- 
tention of the gold consequent on the revolution we did not pay 
the June dividend till August—and, therefore, on June 30 last 
the dividends then unclaimed related to the March dividend, 
and were only £163, most of which has been since paid. With 
regard to the mines, at our last moeting I made a very full 
statement of their condition and prospe:ts. Ihave recently read 
it over, and at an interval of six months after its utterance I 
find that there is not a word in it which I wish to withdraw, or 
even to qualify. Butthere is one aspect of the statement which 
was, perhaps, not quite so distinct as it might have been, and 
that is that some -of the matters therein referred to will take 
some time to carry out. At Silencio just at the present time 
the different points are not quite so good as they were. Our 
report shortly mentions this, and the particulars on which such 
report was founded will be found in Mr. Eustice’s letter. of 
October 23, comprised in the last circular. The very latest 
advices, dated November 10, also comprised in the circular, but 
which arrived after the directors’ report was in type, mention 
that at some points matters are improving. Mr. Eustice 
says :— The character of the lode has changed slightly in No. 7 
level south, being better, and about 3 feet thick, and carries 
more pyrites.—No. 6 south. The drivage is now in a little larger 
lode, but north this level has much improved, and the lode is 
thicker and of better quality, which is a favourable feature, and 
augurs well for the future of this section of the mine.” It has 
been expected that during the present year the shaft would be 
down deep enough for a No. 8 level, but the latest advice speaks 
of the rock having changed suddenly, and become harder; so 
possibly the requisite depth may not be reached during Decem< 
ber. The crosscut to the Bolivia lode is getting very near to where 
the lode is believed to be, so probably we shall very soon have the 
cutting of it reported, and if it is all right in point of quality 
there will be a goed height of it to work upon. In the latest 
advice, dated November 10, there is a very remarkable para- 
graph—it appears under the heading of “ Exploration work 
Bolivia cross-cut,” and it is this—“ Another cross-cut has been 
started as a matter of exploration scheme to know what mineral 
may be met with. The several characteristics in shallower 
levels have guaranteed this new work, and the matter of ex- 
ploring more mineral above this point—as well as to be further 
advanced with in the shaft, is a matter of importance.” Where 
this crosscut starts from and where it is to go to we do not 
know at present—I give you the words as we have them—and 
we must wait for further development—in two senses of :the 
word ; but, at all events, we already have the assurance that 
“characteristics have guaranteed this new work,” and auppos- 
ing that the expression guaranteed really only means justitiedy 
we, at least, may rest contented that: Mr HusticeS has some 
good and substantial grounds for this new operation. At 
Salada everything is couleur de rose, and as the directors’ report 
gives the news up to October 23, it only remains for me to sey 
that the advices of November 10 state:—“ No. 2 level east of 
cross-cut is now in a very ‘pyritous mineral, and appeats rich 
and about 24 feet thick; this ison the main lode. The same 
level on the flat lode is in mineral about 4 feet thick, bat does 
not contain as much pyrites as formerly. In south end the lode 
is thicker, apparently good milling ore. The rise above 
this level is about 5 to 6 feet thick, and contains, mostly 
throughout, good ore. It was expected that the lode would 
be intersected by the shaft at a depth of 150 feet, and the 
distance at which the No. land the No. 2 cross-cuts 

tively reached the lode bore ont that calculation, but the lode 
was not found at 150 feet, showing that its underlie has altered. 
At 150 feet a No. 3 crosscut has consequently been begun, and 
has beer. driven 16 feet, without encountering the lode. . “ We 
have now to await farther advices to learn at what distance the. 
lode may be found upon which it will be practicable to calculate 
at what depth the shaft will come on the lode. We know, by 
telegram received November 15, that the new mill.is running, 
bat we do not yet know the date of its starting. The:letter df 
November 10 does not allade to the subject ; we shall have to 
wait till the next mail. It has been calculated that this mill 
will crash nearly double the quantity of ore which the old mille 
could get’ through, but, of course, there will \be a little delay. 
A new mill always absorbs some of the gold in the clean 
crannies,and the belting sent out with the mill bas rotted 
while the mill was being erected, so that a new set of belts has 
had tobe sent/out, and a makeshift set is in nse in the mean- 
time. So we must have a little patience, and, as a matterof 
fact, the last-mentioned mishap is probably of little conse- 
quenes, for until the steam hoist shall go to work it is doubtfal 
whether enough ore could be hoisted to keep the miil supplied, 
working:at.ite fall capacity, But it will not be long before 
these hindrances will be removed, and, in the meantime, 
we have the satisfaction of knowing that the mine is read 
andable at 4 moment’s notice to respond to any deman 
that the mill ‘working at full speed can possi make 
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The early enlargement of the mill has been talked about, and, 
doubtless, sooner or later this will be done—but let us walk 
before we attempt to run—the power of the augmented water, 
the performance of the steam hoist, and the work which the mill, 
as it is,can get through, are all questions which have to be 
solved, while we are seeking to obtain a more permanent right 
to the extra water which we have temporarily obtained. At 
Cordoba we havea bit of a hitch just at present, as the old 
sources of supply of ore have come to an end before the new 
source is ready to yield, and the mill has been for a time 
relegated to the retreatment of old sands, and is being put into 
oud repair for future work. The new source of supply, No. 8 
crosscut, is in the lode, and we are told that the levels north and 
south from it “are gradually improving in quality and in thick- 
ness of lode.” We all know that necessity is the mother of in- 
vention, and here we have an instance, as Mr. Eustice has begun, 
or rather revived, some explorations to see whether the extreme 
south portion of the Cordoba lodeis not stil] standing untouched. 
This work is quite close to the old mill, and the last advice 
November 10 says :—“ The explorations are now commenced in 
earnest, and ore will shortly be extracted and treated in the 
old mill, the repairs to which are completed.” At Tigrito we 
have for a long time been going west by a No. 6 level in search 
of some rich ore, which undoubtedly existed some years ago in 
the No. 5 level. We have not come upon it yet, and Mr. 
Eustice writes as if he was a little discouraged about it. He 
sveaks of the lode being variable and incongruous, and in his 
last advice November 10 he says :—‘‘ The lode has improved 
in the last few days, but it has been so treacherous for 
some months that further remark would be impru- 
dent.” Perhaps so; and Mr. Eustice is going north 
as well as west to see what the northerly veins will do for us. 
So long as he does not stop going west he may go as far north 
as he iikes, .ud we hope that the veins there may prove good, 
but No. 5 na! a+ ch shoot in it, and it has not yet been proved 
that the shoot does not go down. Exploration above No. 6 has 
been ch-cked for want of ventilation. We shall have that soon, 
and then the point can be settled. At Marmajito all is going on 
very uvely. One of the points is temporarily unproductive, 
because the lode has taken a sharp turn to the south, so that 
the level is out of it, and it may require some 5 fathoms driving 
to pick it up again; and the lode in another of the levels is 
smaller. But these are minor points, and the mine was produc- 
ing at date of last advice a return which Mr. Eustice speaks of 
as “ more than good,” and likely to be continued. Ina previous 
advice, dated October 7, Mr. Eustice wrote that the —_ cross- 
cut had been resumed, and that some more extensive work would 
be done “ next year.” I fully expect that before 1896 is over, 
Mr. Eustice will be agitating for a new and more powerful mill 
for this mine. We were promised by Mr. Eustice a telegram, 
giving results for November, but it has not arrived. As to this 
company’s interest in the Antioquia Company, matters are 
decidedly improving. Advices received since the report do not 
give so good a return as the previous month, but the drop 
seems to have occurred through an obstruction in 
the outlet which will have to be removed and the 
level will have to be repaired and strengthened. More 
delay—but we hope not a lengthy one. We now come to the 
subject of the dividend. We are sorry to come down to six- 
pences, but still, two of 1s. each and two of 6d. each 
come to 3s. in a year, which is 15 per cent. As to the 
causes of the drop, the revolution is one, the drought is another, 
and, for a third reason, we have been obliged to spend some of 
the money for Salada. As to the development of that mine, and 
the erection of the mill; that goes into cost, and makes the 

rofit less than it would otherwise have been, and it is better to 
hove it so now, and the work done and paid for, than it would be 
to have less profit by-and-bye through the work not having 
been done at the proper time. But that is not what I mean. 
What I mean is, that Salada wanted a steam hoist, to raise the 
ore for the new mill; Salada wanted some stonebreakers to 
reduce the ore to small pieces, suitable for the mill; and Salada 
wanted a suitable pumping apparatus to carry the shaft down 
below the 150 feet it has r ed. Well, Salada has been fur- 
nished with these things, and they are all paid for. The hoist 
is there, the stonebreakers are probably nearly there, and the 
pumps have beev despatched about a fortnight. We feel assured 
that you will all see the wisdom of this piece of self-denial, but 
if anyone does not do so at the moment, he — will when 
these appliances are at work, and turning out the large quan- 
tities of ore which the San Joaquim lode, the main lode and the 
flat lode—and, possibly, the long talked of junction of the two 
latter—are, undoubtedly, capable of yielding. I now beg to 
move: “That the directors’ report, now presented, be received 
and adopted, and that the accounts of the company to June 30, 
1895, having been examined and audited, be now passed and 
allowed.” 

Mr. C. F. Lown seconded the motion, and in the course of his 

bh, read the following communication received from Mr. 
estes, dated November 10, 1895:—“ There is still much new 
work in hand to be done to thoroughly equip the mines with 
the machinery requisite for the future working, and to terminate 
the desultory methods which, up to a few years ago, invariably 
existed. There is also the fact that in the long existence of 
these mines all the points of working were confined to surface 
mining which have naturally brought into force the present 
methods of operation. To adopt the means by which mining 
could be practised at much greater depth, it is now to be clearly 
observed that the cost of extraction is doubled, the ores are more 
refractory, less rich, and in lesser available volume, and the con- 
tention of pumping the accumulated water and risk of periodical 
incursions are of serious import. It is, therefore, imperative to 
adopt measures to cope with these various difficulties and emer- 
the only remedies being modern machinery, and the 
Goubling of the amount of ore treated, to compensate for the 
new outlay, and to make the returns commensurate with 
the cost incurred.” Continuing, Mr. Lowe said:—The con- 
i ts of sulphurets have recently very nearly kept pace 
with the production on the other side, so that, practically, there 
is little or no addition to the accumulation at the mines. The 
value of the sulphurets recently sent over has been less than 
formerly, but there are a good many boxes of good sulphurets 
in the accumulation which will come over in due course. Mr. 
Eustice is intending to erect a furnace for roasting the con- 
centrates, to burn the sulphur out of them; but the work at 
Salada, including the erection of the mill and the construction 
of the Tias water course, was so heavy, that he had to postpone 
the construction of the furnaces. As the above works are now 
finished, a the furnaces will soon be begun. The effect 
will be materially to reduce the bulk of the material, and so 
greatly to facilitate transport, pending the application of some 
nitable process for converting the material into bullion. 

The Cuaremay, in answer to a SHAREHOLDER, said that 
one of the things to be done in the future would be the sinking 
of a new shaft on the Silencio property, but that there was no 
occasion for doing so immediately. 

A Suareno.per asked whether the shareholders of the com- 
pany could not be provided with a plan of the operations of the 
company. 

The Cuaremay, in 


have to be altered to 


surface plan would first 


as 


The motion for the adoption of the report and accounts was 
carried unanimously. 

Sir Georce Harzis, in moving the re-election of Mr. Richard 
Donogan as director of the company, spoke in the highest terms 
of Mr. Donagan’s business ability, and of the great services he 
had rendered to the company. 

The Hon. F. C. DrumMonp seconded the motion, which was 
carried. 

The CHArRMAN, in acknowledging the compliment, expressed 
the pleasure which he always derived from his connection with 
the company. As in the past, so in the future, his best energies 
would be devoted to the interest of the company. 

Mr. J. H. Tilly was re-appointed auditor at a remuneration 
of 25 guineas per annum. 

On the motion of the CuarrMan, the following resolution was 
carried unanimously. 

That a dividend of 6d. per share free of income tax be this day declared, 
payable on January 10 next, making with the interim dividend of 6d. per 
share on October 16, 1895, a distribution of 1s, per share for the half 
year, 

Mr. Lea SmirH moved a formal vote of thanks to the Chair- 
man, and said that he thought that no company could have a 
more courteous, able, and paiastaking Chairman than Mr. 
Donagan. (Applause.) He congratulated the shareholders and 
the directors on the highly satisfactory manner in which the 
meeting had passed off, and said that it was the most satis- 
factory meeting he ever remembered in connection with the 
company. 

The vote was carried by acclamation. 

A cordial vote of thanks was also accorded the secretary and 
to the staff of the company abroad. 

The proceedings then terminated. 


BROWNHILL PROPRIETARY GOLD MINES, LIMITED. 


The statatory general meeting of shareholders in the Brownhill 
Proprietary Gold Mines, Limited, (Hannan’s), was held on Monday 
at Winchester House, under the presidency of Mr. J. B. BALL. 

The SzcrETARY (Mr. C. B. Jessop) read the notice convening the 
meeting. 

The CHAIRMAN said: Gentlemen—As no doubt you are aware, 
this meeting is called to comply with the provisions of the Com- 
panies Acts, which require that a company must hold a meeting of 
its shareholders within four months from the date of its registra- 
tion. There are no accounts to submit to you at this mee’ing, bat it 
gives me great pleasure to have this opportanity of saying a few 
words regarding the present position of your company and its 
fatare prospects, The Brownhill Proprietary Gold Mine (Limited) 
was registered on August 30 last with a capital of £125,000. The 
prospectus of the company was issued to the public on October 5, 








and 30,000 shares were offered for subscription out of a 
total issue of 62,509, the balance of 32,500 shares having 
been previously applied for and allotment gaaranteed. 


Notwithstanding the fact that the mining market at that 
time was in a very unsettled state, the public issue was applied for 
nearly three times over, and we have now abonat 450 shareholders on 
the books of the company. The property acquired comprises 10 
lease areas or claims, forming a compact block of ground of aboat 
146 acres, situated in the Hannan mining district, about 27 miles to 
the north-east of Coolgardie. The position of our property in rela- 
tion to other well-known mines in the Hannan field is as follows ;:~— 
It is about 14 mile from the Great Boalder and Lake View Mine, 
about ? of a mile from Hannan Brownbhill, and about 4 a mile from 
Hannan Reward Mine. Before the company acquired this pro- 
perty, a considerable amount of development work had been done 
by the vendors, and a number of reefs and lode formations met 
with, and samples taken from some of these reefs show very high- 
grade ore. Oa the Brownhill Consols lease the Consols lode was 
proved by the main shaft at the time the prospectus was issued to 
a depth of 65 feet. At the depth of 50 feet the lode was 3 feet 
9 inches wide, and a few feet deeper it widened to 4 feet 6 inches. 
The ore showed a value of 7 ounces 5 dwts, and 5} ounces 
to the ton, and the tests of the ore on the dump gave 
3 ounces 15 dwte, In addition to the Consols lode we 
have the Green lode, which is 4 feet wide; the Black 
lode, which is 10 feet wide; and No. 2 lode, which is similar in 
characteristics to the Consols lode. These lc ‘es are all found in the 
Browabill Consols lease, bat they are running in the direction of 
several of the other leases and dip towards others, and a lode 
similar in appearance to the Consols lode has already been strack 
in a drive in the adjacent Brownhill South ata depth of 51 feet. 
I may here say a a few words regarding certain notices that have 
a io the Press from time to time regarding the company’s 
title to some of the leases it was formed to aire—namely, the 
Brownhill Consols, Brownhill North and Brownhill Soath claims. 
There was a dispute between certain parties with respect to the title 
of the vendors to these three leases, but I am glad to be able to 
inform you, if you have not already seen the notice in to—day’s 
financial papers, that all disputes between the vendors have been 
absolutely settled, and that the transfer of these leases to the com- 
pany will proceed in due course. The company is already in posses- 
sion of the rest of the property. Your directors regret that this 
dispute should have arisen, as they are, owing to this, not in a position 
to give you any later information regarding the developments on 
these three leases, Capt, Vawdrey has, however, received instractions 
to takeover this part of the property, and your directors hope, in a 
short time, to receive a fall report from him. The company started 
its operations with a sum of £32,500 as cash working capital, which 
is amply safficient, in the opinion of your board and those experts 
who reported on the property, to systematically develop and open ap 
the large block of ground we have secured, and it is the intention of 
your directors, as soon as these developments have proved the 
numerous lodes and reefs on the various claims, to form subsidiary 
companies to work various portions of the ground, The Brownbill 
Proprietary Company is essentially a parent company, and as such 
we have every reason for hoping that it will prove a highly success- 
falone. Captain William Vawdrey has been appointed as our legal 
representative in Western Australia and is also saperintending the 
developments of your property. Captain Vawdrey has selected Mr. 
T. T. Hicks, a gentleman known to him for a nomber of years 
as a carefal and reliable engineer,to take charge of the develop- 
ment work now being carried on. The result of this 

development and prospecting work (which for reasons before 

stated, bave been confined to seven leases known as. 
the Ironhill, Bristol, Clare Innis, Gem, Evening Star, and 

Herlighite) bas already opened up several new lode formations 

other than those referred to. One of the new reefs discovered on 
Lease 922, known as the Herlighite, we are informed by cable, gives 
a valae of 2 ounces of gold to the ton for a width of 6 feet. We 
have instracted Captain Vawdrey to forward a regular monthly 
report, giving particalare of the development work now in progress. 
The first of these reports will, I hope, arrive shortly, and will be at 
once circulated among the shareholders. It may be of interest to 
you if I read a few extracts from the Iast letters received from 
Captain Vawdrey and Mr. Hicks. On November 19 Captain Vaw- 
drey writes :—‘ I am enclosing two letters from the foreman of the 
Brownhill Proprietary Mines, by which you will see a lode has been 
strack in lease 1007, 1° feet thick, and that the lode in 
lease 922 is 6 feet thick, prospecting from 2 ounces to 
24 ounces per ton. Iam much pleased to receive this infor- 
mation, and have lost no time in posting you.” Farther on in 
the same letter he says :—“ I received thie morning Mr. Hicks’ note, 
dated the 18th, informing me of the lode in 922 opening to 6 feet 
thick, and equal to 2 to 24 ounces perton. I consider this very 
cheering news, and I trast it will continue.” Then Mr. Hicks, in his 
letter on the 18th, says :—“ I started to sink vertically through a 
lode in No. 2 shaft, This lode is fally 6 feet wide, and carries good 





gold from hanging wall to feotwall. It prospects from 2 ounces to 


to 2} ounces per ton. I am paddocking all the lode matter. We 
shall now sink on the underlay of this lode. I think I can find this 
lode in the No, 1 shaft at the 55 feet level, bat shall not speak 
positively jast yet.” Then there is a cablegram, dated December 24, 
as follows :—“ Ironhill: The main shaft is down 90 feet; shall com- 
mence drif:ing at 10) feet, 922. Have driven in upon the vein for 
100 feet, tne quartz vein containing ironstones. There has been no 
change worth reporting.” There is nothing else, gentlemen, that I 
have to report to you, bat I shall be happy to answer any questions 
that may be put to me. 

Oo the motion of Mr. RivineTon, seconded by Mr. ARTHUR 
ToorH, a cordial vote of thanks was passed to the Chairman and 
directors; and, the CHAIRMAN having briefly acknowledged the 
compliment, the proceedings terminated. 


LOMAGUNDA DEVELOPMENT COMPANY, LIMITED, 


The annval general meeting of shareholders in the Lomaganda 
Development Company (Limited) was held at Winchester House, 
E.C.,on Monday last, the chair being occapied by Mr. Joun Seear. 

The SecrRETARY (Mr. Herbert O. Porter) read the notice conven- 
ing the meeting. 

The CHAIRMAN said: Gentlemen—The balance-sheet sabmitted 
to you to-day is from the registration of the company (June 18, 
1894),and showsa balance of cash in hand to the amount of 
£4586 11s. 101., to which should be added the £1000 stinding asa 
London debtor, which ha: since been paid, and the 5000 shares 
called by vendor, and calls apon shares since made, making aboat 
£18,000. The remittance made to the other side, and bills drawn 
upon us since Jane 30 up to date, absorbed of this ba'ance £11,000, 
In addition there are 24,500 shares unallotted. hese are under 
option to Jane 30 next at par, ard will more than probably 
be called. Thus the company will have in hand £31,500, which, at 
the rate of expenditare now obtainiog at the mine, will last three 
years, exclading cost of machinery. The auditor's certificate re- 
quires a little explanation, more especially as it reflects upon the 
clerical work and those who look after the secretarial duties of the 
company. In the early existence of the company we requested Dr, 
Harris, a local director of the Rhodesia Exploration Company, to 
periodically examine the accounts. Unfortanately, Rhodesia has 
not advanced safficiently in the paths of civilisation to own 
chartered accountants, and, therefore, Dr. Harris appointed 
one of the clerks in the auditing department of the British 
South Africa Company to look to the accounts of this 
and several other companies in which the Rhodesia 
Company was interested, but in sending home the account-, unfor- 
tanately, he omi'ted the professional phrase, “audited and found 
correct,” hence the qualified certificate.—Claims, The claims are 
150 in namber, and the title deeds in respect thereof are in our 
possession here. When the company first commenced operations 
we found five shafts had been sunk by the previous prospectors, 
Messrs. Woodbyrne and Swinbarne. It was some considerable time 
before we were successfal in getting a mining engineer of safficient 
experience to undertake what we considered to be the most im- 
portant element in the saccess of the company—viz., the proper 
development of the property apon an economical basis, 
Mr. John Hays Hammond, who visited the property, favoured 
the board with a personal exposition of his views. While not con- 
demning altogether the five shafts sunk on the Ayrshire Mine 
alladed to, he advised Dr. Sauer to employ a Mr, Jones, his assayer, 
who commenced sinking three other shafts in different parts of the 
mine. Upon this being reported to the board, we limited the work 
pending the arrival of a more experienced engineer. The name of 
the engineer, selected upon Mr. Hammond’s recommendation, was 
Mr, St. Auburn, This company pays $ths of his salary, the balance 
being contributed by other companies, as the whole of Mr, St, 
Auburn’s time could not be advantageously utilised by this company, 
The report made by Mr, St. Auburn is in your hands, and I ven- 
tare to think you will agree that it is one of those carefal reports 
that any mining engineer might draw up who does not desire to 
commit himself to anything definite, and in this case we must 
admit, considering the class of reef that he had to deal with—viz., a 
diorite formation with gold values, which is a very unasual occar- 
rence—some reason existed for such caution being observed. A 
shareholder (who stated he was a mining engineer), at the first 
meeting of the company, expressed his doubts as to gold being 
found in diorite at all. Some of Mr. St. Aubarn’s remarks cannot 
bat be highly satisfactory to shareholders, especially the following: 
— Nevertheless, with all my distrast of this occurrence of gold, I 
mast admit this showing is excellent; that if it can be proved 
to continue in depth, the fatare of the mine will be 
all that the most exacting shareholder could ask for, 
Upon this point of depth I will read you what Dr. Sauer 
writes in a letter dated November 5, 1894, re Mr. Hammond’s visit 
to the mine;—" Mr. Hammond was very mach impressed with the 
richness of some samples of ore from this mine, He also admits 
that from the dioritic character of the ore the Ayrshire vein will go 
down to any depth.” Mr. Hammond’s visit to the Ayrshire was 
followed by a telegram sent by him to Dr, Sauer:—“ Ayrshire No.1 
shaft. Footwali diorite width 4 feet 4 inches. Assays 17 ounces. 
Hanging wall diorite width 1 foot 6 inches, assays 4 ounces, No, 2 
shaft, footwall schistose diorite, width 1 foot 6 inches, assays 
13 dwte.; banging wall diorite, width 3 feet 6 inches, assays 7 dwts, ; 
No, 4 shaft, decomposed diorite poor; No. 5 shaft, diorite, width 
6 feet, assays 11 dwts.” You will notice in the report that the wall of 
the old stope, which Mr. St. Aubarn ventures to think was made by 
very modern ancients, gives an assay value of 20 dwts, to the ton. In 
several cases he seems to have quite iguored the rich banches or 
shoots encountered, whereas Mr. Hammond, in his report to the 
British South Africa, dated November 5, 1894, states: —* As is well 
known, the characteristic occarrence of the pay orein auriferous 
veins isin the shoots, This important property has, anfortanately, 
not been recognised in laying out the development work in the 
country. The result is that, with very few exceptions, the develop- 
ment work has not tended to prove the extent of the ore shoots, 
while rich oie has been strack in many places there has been, as 
stated, with few exceptions, no work done upon any of 
the veins to determine the continuity of the pay shoot-, 
vpon which the commmercial valae of the vein depends, 
The indications, however, strongly favour the view that fature 
systematic developments will demonstrate the occarrence of pay 
shoots of ore upon many of the properties, It would be an anomaly 
in the history of gold mining if, apon the hundreds of miles of 
mineralised veins, valuable ore shoots should not be developed as 
the resalt of foture work.” The assays that Mr. St. Auburn most 
often allades to are round abcat 10 dwts. In addition to Mr. 8’, 
Aubarn’s report and assays, we received from time to time report: 
and assays from mining engineers and those who had the manage- 
ment of the company’s interests prior to his appointment—namely, 
Mr. Jones, Mr, Chaloner, Mr. Macdonald, and the mine manager, Mr. 
Hawkins. Mr. Hammond, the consulting engineer of the Gold Fields, 
I know had a high opinion of Mr. Jones as an assayer. Mr. Jones 
reported on December 6 last to Colonel Rhodes :—“ Samples taken at 
every 5 feet along drive 65 feet in No. 1 shaft gave 1 oance 10 dwts. ; 
south crosscat of same shaft gave 4 ounces 13 dwts. for a width of 
4 feet assayed. Total distance along reef in shafts 1, 2, 3, he gives 
as 129 feet, 4 feet width, assaying 1 cunce 4 dwts.—(report not 
dated, but received March 18, 1895)—26 dwts. in east drive, 40 feet 
from shaft No. 1; after that assays ron from 4 dwts. to a trace— 
Hawkins’ mine manager’s report dated Jaly 15, Again on Decem- 
ber 10, 1894, Mr. Hammond telegraphed to Mr. Rhodes :—* Shaft 
No, 3, assay value of 4 feet sampled gave 1 ounce 10dwts.” This 
was confirmed by Mr. Jones in his report dated December, 1894, to 
Colonel Rhodes, he stating the samples were taken at every 5 feet 
inclading the rich shoots. In Mr. Hawkins’ mining reports tos 
Jane 30, he gives 34 dwts. to 10 dwts. per ton of 2000 Ibs, along 
the first 16 feet of drive No. 3 shaft. The rest 
of the drive and north orosscat he reports poor, I 
think you will agree with me that the reports of these 
gentlemen must receive a certain amount of credence, although 
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Mr. St. Auburn is our present consulting engineer, and knew his 
report was intended to reach the shareholders—hence, undoubtedly, 
his great caution. I only mention these assays as supporting our 
opinion that Mr. St. Aubarn bas been very carefal in preparing his 
report.—Machinery. The machinery that has been ordered at 
Johannesburg, such as hoisting gear and engine and pumping, is 
required to effectually prove the value of the property before any 
stamps or other crashing machinery is ordered. The mistakes 
msde in the Rand of putting up stamps in the early 
hitory of companies only to find the trial crashings were 
followed by suspension, in order to allow the proper develop- 
ment to take place, will not be repeated by this comrany, 
and, it is to be hoped, by any other Rhodesian Company. 
Obviously the first step to take as the shafts are being sunk is-to 
assay the ore so as to test its value, for although as<aying is not 
absolutely reliable we are bound to be guided by it before crushing, 
and by reference to the assay plan, sent to every sbarehulder, Mr. 
St. Auburn has shown these in a very clear manner. On the 30 
Ayrsbire claime, about 4500 feet in lencth, the total depth sank was 
492 feet 6 inches to June 30, and driven 571 feet. On the 
Chininga 140 feet have been sunk and about 31 feet cross- 
cutting done. The second step is to develop the mine 
until enongh ore is disclosed to warrant the erection of 
stamps, and to ensure their being kept going. The third step, 
crashing, &c. This latter will be left to subsidiary companies formed 
for mining purposes, always bearing in mind that our hopes, and 
Mr.'St.Auburn’s views, are confirmed by the tects applied as indicated. 
I do not know that it ia necessary to further refer to any other 
part of Mr. St. Auburn's report. The only other point which every- 
body connected with South African mining is at presert exercised 
over is the paucity of native labour. This will become one of the 
serious questions which the Chambers of Mines, and all interested 
in mining companies in the different parts of South Africa, will 
have to grapple witb. We will always have the advantage over the 
Rand, for boys drawn from the Portuguese territories, Barotse Land, 
and north of the Zambesi, they would naturally prefer coming to work 
at our mine to travelling so far as the Cape Colony, the Transvaal, or 
the Orange Free State, three or four times the distance away 
from us. But there is no disguising the fact that the native 
labour difficulty is one which we shall have to cope with, and which 
as the reports we have received from time to time clearly show has 
had a detrimental effect upon the work we had intended to do upon 
our property, but the last mail that came in leads us to hope that 
now the war between the Portuguese and Gunguihana is finished 
this difficulty will be reduced. There is also the question of trans- 
port. One of my co-directors, Mr. Maund (who is unfortunately 
not here to day) in his speech as Chairman at the annual meeting 
of the Exploring Land and Minerals Company, held recently, set 
out clearly the absolate necessity of completing the East Coast 
Railway from Chimayoi to Salisbury. This section of the railway 
would ran a distance of about 225 miles, and connect Salisbury 
with Beira, a distance of about 400 miles, or within 20 miles of the 
distance between Johannesburg and Delagoa Bay. The present cost 
per ton of 2000 Ibe. on goods from Beira to Salisbury is about £22 10s. 
Mr. Maund seriously appealed to the shareholders of that com- 
pany that in the event of the project taking definite form that they 
should each subscribe for a given portion of the stock, and I eannot 
do better than re-echo the same sound advice to the shareholders of 
this company. Given that labour and transport be as cheap as on 
the Rand, then I need hardly tell you what a mine with close upon 
10 dwts, yield as 2 minimum should be worth, You have only to 
look at thelist of dividend-paying mines to see that the major part 
of them are under this average, excluding cyaniding. Besides 
which, timber is abundant, and the River Maquadsie is within 200 
yards of the claims—a very important factor in mining. Jt 
is very satisfactory for me to be able to give you a 
piece of information that does not seem to be widely 
known on this side. A cable bas been received by one of the com- 
panies in which I am interested to the effect that the mining laws 
which the Bulawayo Chamber of Mines and the miners found very 
onerous, will be considerably modified. The 30 feet shaft, which 
under the old laws every mining company or miner was bound to 
sink in order to get a definite title, will be done away with, and also 
the 10s. per claim per month will be considerably reduced or dis- 
appear altogether. Iam under the impression, from information 
received, that so long as the Commissioner of Mines is satisfied that 
the company is conscientiously working and expending money to the 
advantage of proving the country, this will be considered the 
nec essary compliance under the new mining laws. They have 
not been received in extenso on this side, anj, therefore, I cannot 
give farther details, these two points being the only ones mentioned 
in the cable. This requires confirmation by the London board of 
the British South Africa Company, bat local advice is rarely ignored. 
My hamble advice to the directors of the British South Africa Com- 
pany, acting on behalf of this and several similar enterprises, is to 
treat development companies and prospectors with great liberality. 
We are virtually partners; one might term us the working or indus- 
trial partners, finding capital, energy, and brains to prove the pay- 
ability of gold mining inthe country. The British South Africa 
Company would, as the result of success being attained, at once get 
their qaota of vendors’ shares and obtain an increased revenue by 
the influx of miners and others. To wind up I think you will admit 
I have pat the company’s position fairly and without colour before 
you. I am not going to prophecy as tothe fature, but I do feeland 
hope that next time we have the pleasure of meeting you we shall 
have something favoorable to report. The Chairman concladed 
by moving the adoption of the report and accounts. 

Mr. C. 8. FAHEY seconded the motion, which after some dis- 
cussion was carried unanimously, 

Messrs. Cooper Brothers were reappointed auditors, and a vote of 
thanks to the Chairman and directors terminated the proceedings. 





GOLD FIELDS OF MOZAMBIQUE, LIMITED. 


The third ordinary general meeting of the Gold Fields of Mosam- 
bique (Limited) was held on Taesday, at the Cannon-street Hotel, 
Mr. G, F. TAVSNOR presiding. 

The Saceetary (Mr. Henry Richards) read the notice convening 
the meeting. 

The Cu ArkMAN said : Gentlemen—I have very much pleasure in 
meeting you this morning for the parpose of briefly reeapitalating 
the events which have occarred in our company during the year which 
is now so soon to close upon us, You have seen the report issued 
by the directors, which I think is sufficiently comprehensive and 
embraces almost allithat we have done during the 12 months, I may 
point out that the most important featare in our (work has been the 
obtaining of purchasers for some of our leases, We have now a subsi- 
diary company called the Lion, which bas taken 14 of our claims; 
another called the Tiger, which has absorbed 12; and a third, the 
African Allavial, which has taken 40 claims. These are the three chil- 
dren which up to the present year the company has had the pleasure 
of possessing, and which are pushing their energies in the field, and 
doing good work there. Our policy, as you are aware, isa policy 
of doing as mach as possible at the smallest amount of outlay, and 
I think we have up to the present very well succeeded in 
carrying through that policy which we inaugurated at the 
commencement, Obviously you will see that the three companies 
now working on the field—the companies I have jast enumerated 
—found capital for the dae performance of the works of 
development, and have expended their money in proving, testing, 
und opening up the various reefs which are apon their combined 
and separate claims. This, of course, puts us in the pleasant position 
of baving actually disposed of some of our claims in the Mozambique 
territory to companies who have given us some very handsome 
retaens in the way of their own shares, and I think when I say that 
we possess in the Lion some 17,220 shares, in the African Alluvial 
some 48,930 shares, and in the Tiger 20,470 sharee, it will show you 
that we have a very strong holding indeed in each of these three 
subsidiary companies, This gives us a very firm standing, inasmuch 
as we have obtained this large number of shares in companies now 
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working vigorously on the field, and every company so working 
relieves us from the necessity of spending more money, so that 
every subsidiary company floated by us expends its capital in 
bringing to a completion—and I hope a successful completion— 
the labours whichfwe, in the first instance, inaugarated—and still 
leaves us in the possession of a very fair amount of capital indeed. 
Now, with all these shares in our possession, you will see that we 
have not taken any loud-sounding trampet and blown it vigorously 
on behalf of our procedure, but have acted in a modest and retiring 
manner in setting forth in our balance-sheet on the present occasion 
the valae of the claims so acquired. We might—and I do not doubt 
that many companies would have done so—have entered the shares 
at their market valae, as quoted in the financial paners, or have 
taken them at their par value, which would have been, perhap:, a 
quite legitimate and proper procedore, We thought, however, it 
was more expedient for us to simply take the shares at the valae 
which they have actually cost us, and to take cred't for the shares 
given in exchange for these claims in exactly the same ratio. For 
example, to take ove company alone, you will see that although we 
possess 48,930 African Alluvial shares we only value those shares 
at £17,196 16s. Now, that isa most excellent procedare to adopt in 
a company such as ours, inasmuch as it shows that we are following 
what I cannot help saying is a most commendable and fragal policy 
in regard to spending as little as possible, acquiring as much as we 
can at a trifling cost, and in not taking to ourselves any very great 
kados for what we have done. It may happen, and I trust it 
will bappen during 1896, that some of the companies I have enume- 
rated to you may show grand results, Certainly the last news from 
the Lion Company is of a most satisfactory character. The reef 
strack there has, according to Mr. Niness, our manager, been a very 
good find, indeed,so good a find that the directors of the Lion 
Company have arranged to acquire the possession of a 
small battery and plant, which is at present at Beira, to set 
ap on the ground in conjunction with another company, the 
Tiger, and so to prove the value of the quartz and of the ore bodies 
which Mr. Niness believes the reef will at once produce. Now, 
supposing that in 1896 the Lion and the Tiger turn ont to be 
veritably good mines, and supposing that during the year the 
Mozambique territory brings itself into prominence and distinction 
asa gold-prodacing country, I think we can say without hesitation 
that the Gold Fields of Mozambique, as a company, has certainly 
not been the least progressive company on those new fields. We 
have as a neighbour a very effective and energetic man, Mr. Pardy, 
who has brought to London and successfally floated companies 
which are, I might almost say, of a similar character to those com- 
panies which we have floated; but Mr. Pardy is a little more 
forward, He has been there much longer than we have—in 
fact, we have been there only a comparatively short time 
—and is now, I believe, about to start crushing, and he antici- 
pates that within a very brief period he will be able to 
prove by the resnite of those crashings that his companies 
possess a very valuable and a very productive series ot ore bodies. 
Directly the result is attained, either by Mr. Pardy, by our sub- 
sidiary company, the Lion, or by any other companies, and the 
people in London awake to the fact that the Mozambique fields 
are fields not only of great promise in the fature, but very rich 
in the present, so soon will you see a very marked change set in, 
and a vast amount of attention given to these immense geological 
formations which are said to exist throughout many tracts of 
Manica (Mozambique) territories, The one drawback hitherto has 
been the delay in the transport arrangements. The Beira Railway 
has only been partly opened—the difficulty of getting through the 
fly country has been great—but I think we may look forward to 
the opening of the line almost immediately as far as Chimoio, 
and the distance from Chimoio to our Massi Kessi station is only 
50 miles, along a fairly good road, where transport arrange- 
ments can be made withont very mach expense, and 
certainly with the least possible delay. Now I have to 
mention a very pleasant fact, and that is that on referring 
to our balance-sheet you will find that the actual amount 
of capital in cash which we secured was some £20,000. We have 
worked for some two years and a half, we have developed a large 
number of claims, we have formed three subsidiary companies, and 
we still possess in cash out of this £20,000 close upon 13,000 
sovereigns. (Applause.) Your board, as I said before, is a 
very modest board. We do not take any enormons amount 
of credit for having done this, because we started with the fall 
and positive policy in our own minds that we wonll econo- 
mies in a region which has hitherto been considered most 
wastefal, while the history of some companies who went ont in 
the Manica district some years ago will prove thit thousands 
and thousands of pounds were spent there, and spent at that time, I 
am sorry to say, owing to adverse influences, somewhat hopelessly. It 
might have been that the difficulties were much greater, or it might 
have been that the tutelary genius of good lack, which sometimes 
does smile upon individuals, and even upon companies, may have 
been more beneficent to us than to those who preceded ar, The 
fact, however, remains that ont of our capital we have only spent 
some £7000, and that we possess at the present time, besides the 
large namber of shares I have told you of in the subsidiary com- 
panies, a number of claims that we have not yet disposed of, 
and which we are in no immediate harry to dispose of. 
They namber 34 claims, and I may tell you that they are by no 
means situated in a bad region, or are unlikely-looking claims. On 
the contrary, jadging by reports from the other side, they are very 
fair claims, and will make a market for them:elves in the fuatare. 
Now, we have two quarts reef claims on the northern ex 
tension of the Lion, we have 10 claims known as the 
Bettencourt block, 10 known as the Menzies block, and 12 
still to select in any portion of the territory we may think fit. 
Looking forward to the year 1896 in connection with oar little 
company—I say little company, because the entire capital is only 
£60,000—I think we may feel hopefol. It may happen that 
remarkable result: may accrue to us with a _ smal! 
capital, with money in hand, and a large number of 
shares in companies now working on the field. I may 
tell you the latest news in regard to the African Allavial, which, 
taking into consideration the large namber of shares we hold in that 
company, may interest you. The following isan extract from a 
letter written by Mr. Niness, dated November 2:—* Through 
scarcity of native labour we are not making such rapid progress 
here as I should like; still we are doing good work with the means 
at hand, bat ifthe pay dirt had not been much more in quantity 
than I anticipated—that is deeper—which ie really all the better 
for us, as there ieany quantity of it, I should bave sent you a remit- 
tance before this. You need not fear but that is will 
come.” They have opened up these alluvial claims on 
the African Allavial property in a most praiseworthy 
manner, and I am indebted to the courtesy of the African Allavial 
directors for the opportanity I have now of showing some photo- 
graphs which bave arrived from Massi Kessi, giving the cutting and 
showing the ditch and alignment of the African Allavial property 
—as property which Mr. Niness says in his letter, a portion of 
which I have just read, is so very much deeper in payable 
ground that he first anticipated, which is all for our benefit. It is 
encouraging for those who are in foreign countries, acting for 
English proprietors, to have a word of commendation given to them, 
and, honestly speaking, I must say that our manager, 
Mr. Niness, at Massi Kessi, has acted in a manner 
we oan only describe as praiseworthy and energetic. 
He has not been extravagant, possibly because we gave him the pro- 
cedure to adopt, but, at the same time, he has been most economical, 
very sealous, and most attentive to his daties. I think it would 
gratify him very mach indeed to know that his name has not boen 
forgotten at this meeting, as it would any man who is working for 
his company in a land that is not so well favoured as our own. The 
Chairman concladed by moving the adoption of the report and 
accounts, 

Mr. SAMUBL GREEN seconded the resolution, which was pot and 
carried, 





A SHAREHOLDER said that as he was the representative of a very 
large holding in the compsny—he was the Ohairman of the Ophir 
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Company the holder of 22,000 shares in this company—hs might 
say he had been much gratified at the remarks made by the Chair- 
man with regard to the property and possessions, and particalatly 
with regard to the subsidiary companies. He mast say too, that he 
fally concurred with the remarks concerning Mr. Niness, their 
manager ; he regarded him as an excellent man, and fally believed 
that the success of the Gold Fields of Mozambique was dae to a great 
extent to the probity, the energy, and knowledge by Mr. 
Niness, That company had been very lucky in finding such a man 
to represent them. He also thought the directors were perfectly 
right in taking the shares in the subsidiary companies at the valua- 
tion at which they were put in the books, instead of at fictitious 
valuer, as was too often done, and which only led shareholders into 
a fools’ paralise, With regard to the expenditure, he noticed that 
the London expenses were almost the same as the amount spent 
in Africa, and he should like the Chairman to explain how that wae, 

The CHAIRMAN, in reply, said that the London expenses this 
year covered all the initial expenses of the incorporation of 
the company, which were heavy, as they had had some 
heavy law charges, and had hed a vast number of documents to 
prepare, Then it was, of course, necessary to have an office and a 
secretary, as wel! as directors. But he thought that they had got 
good service for the expenditure, and next year, when the balance- 
sheet came to be presented, it would be found that the London 
expenses were much lighter, 
On the motion of Mr. DUNCAN, seconded by Mr. Jost4n Horwa, 
Mr. George Emdin was reappointed auditor, and a vote of thanks 
to the Chairman closed the proceedings. 





WEST AUSTRALIAN EXPLORING AND FINANCE 
COMPANY, LIMITED. 


The first ordinary general meeting of shareholders in the West 
Australian Exploring and Finance Corporation (Limited) was held 
on Monday, at Winchester House, Old Broad-street, E.O., Sir 
Wir O. F. RoBINSON, G.C. \.G., in the chair. 

The SscoreTARy (Mr. C, F. Shackel) read the notice convening 
the meeting. 

The CHAIRMAN sail: Ladies: and Gentlemen—The report and 
balance-sheet, which are now in your possession, have given you 
pretty well all the information you can desire in regard to the 
transactions of your company during the past year, The daty which 
to-day devolves upon me, of commenting upon the report and 
farnishing you with any farther information which you may require, 
is an easy and agreeable one. It is not always that in an enterprise 
sach as ours a profit of over 200 per cent. on the paid-up capital can 
be shown at the end of the year. Operating, as we do, in a com- 
paratively new coantry, some mistakes and losses would not have 
been surprising. Fortunately, everything we have taken up has, so 
far, tarned out well, resulting,as you see, in a handsome profit to 
the shareholders, and what is equally satisfactory, the various pro- 
pertie: which we have been instramental in placing on the London 
market are developing favourably, and give every promise of good 
returns to their subscribers. (Applause.) No man can tell for 
certain what the depths of the earth may contain, bat by the 
employment, at whatever cost, of able and competent experts, such 
as we believe we possess in our Mr. Kaufman, mach may be done to 
minimise the risk to the purchaser, and you may rely upon it that 
the policy of this board will be in the fature,as in the past, to 
acquire only such properties as we may feel morally and financially 
jastified in offering to the public. (Applause.) When this com- 
pany went to allotment we had the names of 800 subscribers on our 
books, To-day we have nearly 5000 names on our books of clients 
who either now hold, or have held, shares in this corporation. On 
the books of our subsidiary companies we have more than 12,000 
names, which will convey to your minds the exceptional namber of 
investors interested in the well-being of this corporation and its 
issue. Inthe support of which must necessarily be afforded by such 
an array of investors we find our strength, and, therefore, it goes 
without saying we shall put forth every effort in the fatare to com- 
marcd the continued confidence of our clients. At this point it may 
not be out of place to state a fact or two about the issues that;we 
have made. In regard to the Mainland Consols (which, as you are 
probably aware, was the first issue made by this company), I may 
say that we are informed that crushing will undoubtedly commence 
in the month of Febraary, and that these crashings will be of the 
most satisfactory character, and that the shareholders may confi- 
dently expect from it very handsome dividends at a very early date. 
(Applause.) The next property to show a return will an- 
doubtedly be the Golden Crown, which was the second 
issae made by this company. Mr. Kaufman reports that 
he has enough ore blocked out in this mine to return 
the capital of the company to the shareholders, and that the mine 
continaes to develop in a most satisfactory manner, every report 
received confirming the continuous favourable developments of the 
property. In regard to the Wealth of Nations Mine, it is hardly 
necessary for me to refer to the value of a property which has been 
so extensively reported upon by the experts and Press of the 
colony; bat I may say, however, that this company has sent to 
Western Aastralia the largest boring plant that has yet entered the 
colony, and that boring for water has been commenced in a geo- 
logical basin, and at a point where it is expected to intersect the 
Wealth of Nations reefs a' a depth of (say) 1000 feet or thereaboute] 
Should the reef be intersected at this depth, it woald be impossible 
for me to predict the valae of the shares in that company. Although 
we are boring for water at this point, the Wealth of Nations Mine 
does not depend upon oar striking water for treatment of its ores, in- 
asmach asI am informed that an ample supply can be conveyed bya 
pipe-line from a lake in the neighbourhood, In regard to the Pad- 
dington Consols, which, as you know, has only recently been issued 
to the public, the reports received already begin to demonstrate the 
great value of this property, the Paddington reef being reported as 
fully 5 feet wide, and averaging at a depth of 60 fee’, 5 ounces to the 
ton. They have already struck an extensive flow of water. You 
will also be glad to hear that we have very recently acqaired 
several extensive areas in the celebrated Hannan’s district, in cone 
janction with the London and Globe Finance Corporation. Over 
73 acresof these acquisitions have been formed into a company, 
known as Hannan’s Golden Treasare (Limited), and a farther area 
of 62 acres has been formed into a company, known as Hannan’s 
Golden Treasury (Limited). We have also formed into a com- 
pany, known as the Wealth of Nations Extended (Limited), the 
leases immediately adjoining the Wealth of Nations Mine to the 
north. These companies have had set apart as working capital the 
sam of £50,000 each. The vendors’ shares in the three last-men- 
tioned companies have been reserved for sabscription by the share- 
holders in this company, and the shareholders in the London and 
Globe Finance Corporation (Limited). The reason for this is that 
all the leading mines in the Hannan’s district stand at eubstantial 
premiame. In case our shareholders do not care to absorb them, 
your direotors are well satisfied that they can readily be disposed of 
in other quartersat a very handsome profit. In regard to the pro- 
perties mentioned in the prospectus, shareholders were given pre 
ferential allotments, according to promise, bat allotments in other 
issues were given to the public at Iarge, as well as to 
our own shareholders, The subscribers to our issues have 
increased, as before stated, to 10,000 members, and the list is 
now so large that we feel jastified in limiting allotments 
to them, until otherwise determined, in order to avoid complaints 
from shareholders as to the smaliness of their allotments. In short, 
as to the subscribers to the issues we have made, we feel justified 
in stating that they hold interests in some of the best properties 
in Western Australia. (Applause.) In regard to the balance-sheet, 
the various items explain themselves, and do not require mach com- 
ment from me, except that I may state, in reference to the item of 
shares held in various companies, that, at the prices raling to-day, 
these shares show a large increase in value over the amount at 
which they stand in the balance-sheet, and, therefore, you may 





assume that they are very readily realisable, and may be taken as 














le 


liguid assets,  ferring to the prose and loss account, it is a 
pleasure to siave that all the preliminary expenses in 
with the formation of the company, and many other other items 
psuall — over a series of years, bave been written off, and, in 
add this, I may point ont that ajl the expenses in Australia 
e also written off in fall, posieg, ven ao wi a 
on properties hased, developed, and resold. - 

-) Horwlthstasding that 2 all these expenses have been written 
oar profit and loss account leaves us a balance of profit to 
dealt with to-day, amounting to £320,554 183, 7d. Oat 
this profit we bave already paid an interim dividend of £15,000, 
and we recommend that a farther dividend of 26 per cent., or 5+, 
share, be paid on the ordinary shares, and that a dividend of 
158, be paid on the deferred shares. The dividends mentioned 
will absorb the sum of £112,500. We recoumend and propose to 
carry £50,000 to reserve fund, leaving a balance to be carried for- 
cael be the credit of the current year of £158,054 188,74. (Ap- 
lause.) 1 have heard it said—“ Yes, you have done very well so 
bar, bat how are you going to ke:pit upin the fature?!” The 
anewer to that is that the West Australian Gold Fields are really 
still in their infancy. I do not wish to weary you with long quota- 
tions, bat a)l the information that reaches us, official as well as 
wate, seems to indicate that a formidable rival to even South 
ice as a gold-prodacing country has appeared in that colony, and 

it seems to me that when once machinery is more generally at work, 
returns and dividends flow in, the popularity of the 

ici the demand for properties there, so far from diminishing 
increase, And if, as we believe, we shall be able to return 

to you in dividends the full cost of your shares, and still face the 
world with a prospéct of futare profits in store, we shall none of us 
baye cause to regret our connection with this important corporation. 
I tpuet, ip eonclasion, that tg Dey spat will oepder t¢ fos to be 
satisfactory and sufficient. To-day it is my pleasant duty to con- 
gratalate you, withopt reservation, on the resalts of the past twelve 
months—resnlts which are largely due to the vigilance and ability 

@ar managing director, who has spared neither time nor trouble 

order to bring them about, I beg to move that the report and 
gecounts be received and adopted, (Applause.) 

The Right Hon, Lord Loca, G.C.B., G.C.M.G., seconded the 
motion, which, after a short but congratulatory discussion, was 
agreed to unanimously. 

D-, HapEn HapeEwn then proposed the re-election of the auditors, 
Mesare. Ford, Rhodes, and Ford, at a fee of 100 guineas, 

Mr, HAxRison seconded the motion, which was carried, 

A hearty vote cf thanks was accorded to the Chairman and 
directors and Mr, Kaufman, and the proceedings terminated. 


KEMPINKOTE GOLD FIELD, LIMITED. 


The third ordinary general meeting of the Kempinkote Gold 
P.eld (Limited) was held on Tuesday, at the Cannon-street Hotel, 
Mr. MaLcotm Low (the Chairman) presiding. 

The Secretary (Mr. John Garland) read the notice convening 
the meeting. 

The CHAIRMAN said: Gentlemen—The balance-sheet shows the 
state of the company’s finances, bringing the receipts and expendi- 
up to Jane 30 last. The items of accoant are fally and clearly 
forth, and will need bat very little comment. Since we met 
we have issued the remaining 51,357 shares, thus completing 
capital of the company. This, by premiums, has given us an 
cash resource amounting inthe aggregate toa sum of £5541, 
bis you will find is credited in the balance-sheet as against 
Ger coste, gs also another sum amounting to £222, the dividends 

investments in Consols, It is satisfactory to see that we have 

ly had to forfeit 275 shares out of the whole capital of the com- 
pany. The details of the year’s expenditure are fully shown in the 
nts, pan Be materials parchased, fael and explosives, of 
@oaree, constitating the chief items; The gross total expenditure 
gmounted to £15,195, brought down, as I explained before, by the 
jams and dividends to a net total of £9362, and you will 
thet we estimate the present total resources of the company at 
Over £10,000, including the 1s, per share as yet uncalled. As to oar 
99,500 shares in the Colar Central Company, the course your direc- 
tors the pos take is set forth on pages 8 and 9 of the report. 
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tion is this; The Colar Central Company propose to 

heir company with the view of acquiring and working 

& very ng property partially developed in the Colar gold 
Id. property is called West Balaghat, and your directors had 
whether it would be in the best interests of this company 

to sacrifice this asset, or to follow the reconstruction and take up 
the shares with a liability of 6s. per share to be called up in easy 
instalments. Your directors and managers {having carefally con- 
sidered not only the terms of reconstruction, but also the report 
by Captain Rowe, who is one of the best experte on the field, 

ve Some to the unanimous conclasion that it would not be proper 
throw away these shares, and that it is right to retain them and 
low the reconstruction, They have accordingly taken ~ to 
earry out the project. In regard to our mining work, you have 
before you the report of our able superintendent, Mr. Ballen, and 
the special report of Mr. Llewellyn, who is one of the very best 
the Colar gold field. You have also our own sommary 
, and, in addition to all that matter, you will have 
views of our friend, Mr. John Taylor, as to the past 
ts and fatore ts. Under these circamstances any 
« detailed remarks on this head by me appear to be totally 
agas. Batin a general way, J wish to say that we do not 
pt to disguise the fact that we have been disappointed with 
of the ore so far as the lode has yet been developed. 
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poverty 
It is true that the lode is of enormous width, and that it is is aari- 
5 so far as we can see throughout, bat it has been extremely 
lar, and the really rich rans of ore have only been in patches. 
As to the prospects of farther development in depth, some of as may 
r. Llewellyn takes too sanguine a view; others may 
think he is not nearly sanguine enough, but one thing is perfectly 
clear, and that is that we should be extremely badly advised if we 
Were to assume failure before sinking to the 500 feet level, and there 
thoroaghly developing the lode in the manner indicated by Mr. 
Liewellyn, Meantime, we bave sent 50 tons of our best ore, and 
60 tone also of our average ore, to Colar to be milled, and we look 
with werz fren interest to the results, because, as you must all be 
ware, actual yield per ton of gold is, in all cases, much more 
than any amount of assays, however carefully and fre- 
Beatty made, With these few remarks I beg to move the adop’ion 
the and accounts. 

Mr. W. H. Lona seconded the resolution, 

Mr, Joun Tartor said: Gentlemen—There can be no question 
Ofthe large amount of work done anderground during the past 12 
months in our mines, which reflects the greatest credit upon the 

tendent and all those working under him, So far, however, 

this exploration has been without the much-hoped-for result, of 
og what all the experts who examined the property before 
company was formed had antici —namel7, that the rich 
Geposite would be found underneath the extraordinary excavation 
have heard so much of, called the Big Pit. With the view to 
development below that Big P't, Garland’s shaft has been sunk 
the past year a farther 218 feet, and is now 500 feet deep, 

which point a crosscut has been commenced towards the reef. 

t 183 feet deep the levels have been extended altogether 495 feet, 

for a great part of this distance the lode—if we may call it so 

—was found very wide, assaying at times from } ounce to $ ounce 

the ton. At 245 feet deep much more work has been done, At 

time of the last general meeting the crosscat from Garland’s 

only been driven 24 feet, Since then it has been driven 

113 feet, and the main footwall of the lode was reached 

at 246 feet, the level has been driven daring the year 255. 

and south 480 feet. The lode formation there has been proved 

the crossouts to be from 80 to 90 feet wide, The portion carried in 

levels of which I have spoken, however, has not ave 

Wore than from 2 to 3 dwts. to the ton, although in places it 

of lounce, At one point in this 246 feet level 


ion | appeared to be better thaa other portio 
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north a wiuze was sunk about 40 feet on part of te lode which 
ns, and there the average in 
the winze bas been about 8dwts, In the month of S ber 
there was met with in this winze a rich patch, which was found to 
assay from 3 ounces up to 12 ounces to thetop. In November Mr, 
Ballen teils us of a sample taken om one day assaying over 10 
ounces, and a@sample next day, as I understand, over the width of 
the winze, only assayed 12 grains. I mention this to emphasise to 
you the extreme changeableness of the value of the reef, and hence 
the extreme difficalty, particularly in such an enormous deposit, of 
working it with any certainty of our agents knowing what they will 
come to next. Again, with regard to these rich patches, in driving 
the 258 feet level south from Henty’s shaft two rich patches were 
met with, one assaying 3 ounces 14 dwts., and the other 10 ounces 
14 dwts. Tospeak again of the mine, at 345 feet deep the croa:- 
cut was driven during the past year 124 feet through the deposit, 
and here levels have been driven north 188 feet and south 
268 feet, but so far the ground we have met with 
in this drivage has been of low quality. The general 
result of our explorations has been to prove the existence of a 
very large, but somewhat irregalar deposit, auriferous in a certain 
measure throughout, and in some cases rich in gold, This deposit 
bas now been proved from north to south for the considerable dis- 
tance of 739 feet. The rich patches of which I have spoken have 
been met with at several points, and with a lode of this enormons 
size, as Mr, Bullen points out in his report, many other rich patches 
may have been missed in the drivage of the levels. Mr. Liewellyn 
alse tells us that as the natural result of the pockety character of 
the deposit, levels may be driven on a portion of this great lode, 
where assays would be found to be only from | to 2 dwts., while 
close on either side the value of the reef might be as many ounces 
to the ton. Mr, Ballen’s hope is—and I think it is a reasonable one 
—that as we get deeper the lode will be found to be narrower, and 
that the gold will be met with in the rock in a more concentrated 
form, It is very difficult for me to believe that under this vast ex- 
cavation, from which handreds of thousands of tons of ore have, no 
doubt, been taken in former years, we are not to have a mine of 
wealth, Many shareholders will recollect the remarkable words 
of Captain Plammer in concluding his report on the properties, 
which was sent to everyone at the time the company was 
started. He said the Kempinkote Concession offered chances 
enperior to anything he seen elsewhere in India, 
These words, coming from a man of the world-wide experience 
of Captain Plummer, who had also for a number of years success- 
fally managed two of the best gold mines in India—the Mysore and 
the Nandydroog—which paid exceedingly well under his manage- 
ment, could not but impress us all very strongly. The course before 
us is clear ; we bave the recommendation of Mr, Llewellyn, which 
is supported by the view of our superintendent, Mr. Bullen, to urge 
on the exploration of the deposit at an increased depth. We have 
now reached 500 feet, and it will be a most extraordinary thing if 
the anticipations, not of Captain Plammer alone, but of several 
other well-known men whose names I coald mention, are not 
fulfilled, and a material improvement noticeable inthe character of 
the deposit, as compared with what we have seen in the levels 
above. There is one other point I should, perhape, say a word apon, 
because I have had some experience of the property in question, and 
that is the portion of land which it is proposed should be 
acquired by the Colar Central Company from the Gold Fields 
of Mysore, The exploratory work done there by the Gold Fields of 
Mysore, with a view to proving the value and continuity of the reef 
at depths of from 100 to 175 feet below the surface, has beep very 
systematically carried out, Four shafts bave been sunk, and levels 
driven from each of them in a northerly and southerly cirection on 
the course of the reef—a distance in all of upwards of 1100 feet, 
The reef throughout that drivage has been found to be from 6 dwte, 
to upwards of 2 ounces tothe ton. Oaptain Rowe has a high opinion 
of this reef, and he tells us that there are others also on the property 
which he believes will be found to be valuable when they are opened 
ap in depth, So far as my opinion can be pat forward, I look upon 
this as a property holding out excellent prospects. 

Mr. W. MowGan moved :~“ That it be an instraction to the direo- 
tors not to join in the reconstraction of the Colar Central Company,” 
There were two good reasons, he said, why they should not have any- 
thing to do with the reconstraction:—(1) They had barely sufficient 
money to work their own property, and (2) the terms were not good 
enough. 

Sir CHARLES LAW6ON supported the proposition, which was put 
to the meeting, and declared lost. 

Mr. MorGAN thereupon demanded a poll, but failed to get 20 
shareholders to sign the requisition, 

After some discussion it was agreed to adjourn the meeting for a 
fortnight in order to discuss the question farther, bot at a later 
stage of the proceedings the Chairman announced that as there wis 
such strong opposition the directors would not proceed with the 
matter. 

The report and accoants were unanimously adopted, the directors 
re-elected, and the auditor (Mr. James Harris) also reappoiated, 

The proceedings then terminated. 


OURO PRETO GOLD MINES OF BRAZIL, LIMITED. 


The fourth ordinary general meeting of shareholders in the Ouro 
Preto Gold Mines of Brazil (Limited) was held on Monday, at 
6, Queen-street-place, E.C., Mr. E. A, Pontirex (the Chairman) 
presiding. 

The Secretary (Mr, H. Ward) read the notice convening the 
meeting. 

The CHAIRMAN said: Gentlemen—We are glad to be able to pre- 
sent to you on this occasion a record of a good and profitable year’s 
work, Not onlyhave we treated more mineral daring the past year than 
in any previous one, bat we have made a larger profit, and I am glad 
to be able to congratalate the shareholders on the fact that the 
mines have now been brought into a dividend-paying condition. We 
have raised from our mine of Passagem 46,138 tons of stone, as com- 
pared with 37,119 tons daring the year 1893 -4, There has also been 
a small quantity of stone raised from Raposos, which brings the 
total quantity of ore treated up to 48,522 tons in 1894-5, as against 
38,919 tons in the previous year. We have realised 15,267 ounces 
of gold, as against 12,676, the valae of which has been £60,097, as 
compared with £49,212 in the previous year, showing an increase of 
9605 tons of stone crushed, of 2591 ounces of gold obtained, 
and of an increased value of £10,885. We were thas able to 
increase the quantity of stone crushed by the aid of 
the new 20 stamp battery, which was substitated for the 
old battery of 24 Brazilian stamps. To show you the increased 
amount of daty the new stamps are capable of performing, as com- 
pores with the old Brazilian stamps, I may mention that the 22 old 

razilian stamp battery, which is still at work, only crashed caring 
the year 7620 tons, whereas the new 20 ~~ A battery crushed 
15,744, showing a daty of ‘744 tons per head for the Brazilian stamp, 
as compared with 2°650 tons per head of the modern description. 
The remaining old Brazilian stamp battery will be we by one 
of the new and improved type, so soon as we are able to get the 
drawings ready for it and the machinery made, We have again 

tly improved the proportion of recovery of the gold obtained. 

n the year 1892-3 we were only obtaining about 60 per cent. of it; 

in the year 1893-4 the average extraction was about 68 per cent. ; 
and during the past year the average extraction has been 74°3 per 
cent., which, considering that we still have at work one batcery of 
the obsolete type, and also in view of the very refractory nature 
of the ore, may be considered to be very good work. We believe 
that we shall be able to extract 80 per cent. of the gold when we 
get the new 20 stamp mill erected, as with the battery last 
erected we are already extracting fally that proportion of the 
gold contents of the ore. The chlorination plant has also 
worked very satisfactorily, and has helped to enable us to 
obtain the high average of recovery, Of the concentrates 











treated by the chlorination plant, 91 per cent. of the gold has been 
revovered. The importance of the improved proportion of extrao- 


tion of gold from the ore becomes all the more manifest when I 
point out to you that tue saving which has been made in that re- 
spect over the previous year has are enabled us to pay the dividend, 
which amounted to nearly £ , and that is, as nearly as may be, 
the valae of the 1000 ounces of gold, which yon are told in the re- 
(et were saved by the better extraction obtained. The total costs 
no Brasil, inclusive of every expense, amount to 19s, 4d. per ton in 
the past year, as against 20s, in the previous one, bat the fluctua- 
tions in the rate of exchange go seriously affect the costs of working 
as to make a comparison between any two years very misleading. 
The assay value of the ore treated was a little lower than daring 
the previous year, the mineral having averaged £1 43. 9d. per ton, 
as against £1 5s, 4d. in the previous 12 months. We have had, and 
have overcome, the usual troubles incidental to enterprises of this 
natare, A good deal of trouble and expense has been incarred in 
respect to the water course, which gave way in places in conse- 
quence of the very heavy rains experienced this year, Means have 
been taken, however, to remedy those parts of the water course 


most open to injury by tunnelling through the moun- 
tain, instead of carrying the canal round the brow of 
the hill, Our operations during the year have resulted in 


a profit being realised of £11,229, as against £8441 in the previous 
year. This enabled us,in the month of July last, to declare a 
dividend, payable in Augast, of le. per share, which is, we believe, 
but the precursor of a succession of others, and, as we hope, of 
larger ones. The above-mentioned gross profit of £11,229, together 
with the balance brought from the last account, and the amount 
received on shares forfeited, together £12,246, have been dealt 
with as follows:—£1258 has been written off for depreciation 
of buildings, machinery, and plant at the mines ; £2784 has been 
paid for interest on debentures; £146 has been paid as balance 
of income tax, and £3500 has been carried to a reserve fund to 
meet the redemption of the debentures. This leaves a credit 
balance of £4559,'out of which the above-mentioned dividend, 
amounting to £3997, was paid, and £562 has been carried forward, 
Soon after our last annual general meeting our colleagae, Mons. 
Maichain, kindly volanteered to go out to the mines with a view to 
informing himself on all matters of interest to the company, and to 
examine and report upon them to the board. The result of his 
examination was such that he felt convinced that a strong effort 
should be made to raice additional capital, so that we might at once 
increase the number of stamps at work, he having arrived at the 
same opinion which I have several times expressed at these 
meetings, that our deposit of ore is of such an extensive natare that 
the measarelof our limit of profitwas practically the quantityof stamps 
and other machinery for raising and dressing the ore which our means 
would enable us to pat to work. He told us that he thought he 
could vouch for our French shareholders, who form the great 
majority of our clientele, accepting their proportion of any increased 
amount of capital that me might decide to issue, In consequence 
of these assurances we convened an extraordinary general meeting 
in Jaly last for the parpose of authorising an increase to 
thecapital of the company, This authority was daly given, and the 
capital of the company has been increased from £80,000 to £100,000. 
This additional £20,000 was at once subscribed for, with the ex- 
ception of 1619 shares, which the shareholders who were entitled to 
them were, for various reasons, unable to take up. About 600 of 
these shares have been sold at a substantial premium, and the 
remainder will be dis of in the same manner as opportanity 
offers. With the additional capital thus provided, steps were at 
once taken to increase the amount of machinery at the mine, bat 
the unfortanate epidemic of small pox has delayed the preparation 
of the particalars required to enable some of it to be pat 
in hand, I will not give you any mining details of 
the work done at Paseagem, as Mr. Taylor will address 
you with so much greater authority and knowledge than I 
could pretend to do on such matters. I may say, however, that not 
only does the Passagem Mine look better than it ever did, bat 
that everything _— to a bright and brilliant fatere for many 
years to come, ith regard to Raposos, you will have seen from 
the monthly reports that bat a small quantity of gold has been 
obtained from that mine, This is not due so much to the poor 
uality of the ore, as to the diffioulty in extracting the gold 
rom it. This difficalty was met’ with when we were work- 
ing this mine some years ago, but we hope to be able to discover 
some method of getting out the gold, although at present it is 
difficult to say what it will be. If it is to be done, our present 
superintendent, Mr. Henry Gifford, will, I am sure, do it, for a 
more able and energetic officer it ie impossible to have. With 
the view of ascertaining the best mode of dealing with thie very 
refractory and difficult ore, we have sent instructions to oar 
superintendent to forward a quantity of it to-the testing 
works of St. Lonis, U.S.A. where works exist for the 
rpose of testing ores, and advising the owners as to the 
t means of dealing with them, Sinoe the closing of the financial 
year we have been visited by a severe epidemic of small pox at 
the mine, and nothing could exceed the self-sacrificing energy and 
the devotion with which our officers, including our medical officer, 
Dr. Velloso, and especially our superintendent, met the difficalties 
of their position, The debentare debt, which formerly stood at 
£47,720, has been reduced to £38,180, and it will be farther reduced 
by the drawing payable to-morrow to £35,000, so that nearly 
£13,000 of the issae has been paid off. I do not kaow whether any 
of you here present are holders of debentures, but copies of the 
nombers drawn for payment can be obtained on application to the 
secretary. Congratulating the shareholders on the present appear- 
ance of their property, I beg to move“ That the report and accounts 
for the year 1894-5 as presented be received and adopted,” 

Mr. E. De WAEL seconded the motion, 

Mr, Joun TAYLOR eaid that the Passagem Mine had continued 
daring the past year to open ~ remarkably well, especially in the 
deepest workings. No. 1 sbaft had been been sunk 14 metres, being 
now 537 metres deep. Here the quartz was standing all along the 
roof of the level, showing the continuation of the lode at that depth. 
A commencement had been made to drive levels in both directions, 
The No. 2 shaft was now down 498 metres from the surface. The 
lode here was of great size, and of an average value of 20 to 25 
grammes. This was very encouraging in ite beariog upon the fatare 


of the mine. The 470 metre level at No, 1 shaft had been 
driven 80 metres in a large lode, the ore in which 
had averaged from 20 grammes to 25 grammer, and was 


of the same appearance as that worked in the big stopes 
above, A continuance of this great ore shoot was, as Mr. Gifford 
said, a most important and eatisfactory featore. In the 435 metre 
level the stopes had presented a fine appearance throughout the year. 
Stoping had been carried out for a length of 65 metres, and for the 
whole distance the lode averaged 5 metres wide (in some places 
nearly 8 metres wide) of clean, massive, milling qoartz, without any 
admixture of sterile rock. In the 400 metre level also a considerable 
amount of stoping ground bad been developed, and it was antici- 
pated that a good deal more would be met with in 
the north-east drivage, In the stoges towards No, 1 
shaft they bad a strong body of clean mineral 5 metres wide, 
which would yield ore for some months’ stopiog. In the 365 metre 
level the stopes near the No. 1 shaft continued very prodactive. 
The lode was 5 metres thick, and of good average yield. In the 
315 metre level north-east, the Baraco Secco shoot had opened up 
well, In length it was only about 20 metres, bat nearly 9 metres in 
thickness of solid mineral, yielding from 20 to 30 grammes to the ton, 
The stope on this shoot would now be carried upwards, and as the 
shoot had not been worked below the 120 metre level this 
was a very interesting and important point, This level (the 
315 metre level going south-west), after passing throogh 
a long piece of sterile groand had recently—about November 17— 
got into a shoot of decomposed ferraginous matter in the extreme 
south-west end of the mine, which did not appear to have been met 
with at any level above. If this proved to be of value it would be 
a considerable encouragement to work the ground here with vigour! 
In the 215 metre level north-east large reserves of stoping ground 
had been developed in a lode nearly 5 metres thick, and it was hoped 





that the Buraco Secco shoot might also be found to be of value in 
this level, This was important, as they bad under consideration the 
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drivage of o new deep adit level from a point some 
distance to the north-east of the company’s mine, which 
would connect with the 316 metre level going in that direc- 
tion, They would in this way not only explore this north-east 


section of the rty beyond | of their existing worke, but also 
materially assist ventilation of the mine, and secare the dis- 
charge of the water at a much lower level than at present. In the 


Raposos the deep adit level reached the Mina Grande shoot, and 
here, although there was plenty of ore, they had not, unforta- 
nately, been able, so far, to make a profitable use of it, owing to the 
difficulty of treatment. This matter was being very closely looked 
into, and he trasted that means of extracting the gold would be found, 
In the meantime the deep adit level was being driven in a southerly. 
direction towards the Great Vicenti ore shoot, which was about 20 
metres ahead cf the end, They might congratulate themselves 
upon the excellent manner in which the Passagem Mine had 
opened up during the past year, and feel assured that the 
prospects at the present time were most favourable. The greatest 
credit and the best thanks of the shareholders were due to Mr. 
Gifford and to all the staff, for the zeal and energy they had dis- 
played in working the mines under most exceptionally trying cir- 
cumstances. 

The report and accounts were unanimously adopted. 

Mr, E. A. Pontifex and M. L. Maichain, the retiring directors, 
were re-elected, and Messrs. Spain Brothers and Co.,, the auditors, 
reappointed. 

A vote of thanks to Mr, Gifford and the staff concluded the pro- 
ceeding:. 


GOLDEN LINK GOLD MINING COMPANY, LIMITED, 


The first annual general meeting was held on Tuesday at the 
Great Eastern Hotel, Bishopsgate-street, E.0., Mr. ROBERT WALKER 
(the Chairman) presiding, 

The SECRETARY (Mr. W. Cooper) read the notice convening the 
meeting. 

The CHAIRMAN said: Gentlemen—I presume you will take the 
report as read. (Hear, hear.) The only remark I have to make is 
to explain the discrepancies between the amount of cash in hand 
given inthe balance-sheet. The difference is made up of the £5000 
doe from the Great Boulder Kast Extended Gold Mine (Limited), 
which has been paid since the date of this report, The report is 
so exhaustive, and so much into detail, that there is very little left 
for me to say to you. However, there are one or two points to 
which I should like to call your attention. In the first place, you 
will observe that the sale to the Golden Horse Shoe Company has 
been carried ont. For the 24 acres that we disposed of we 
received in cash and shares £33,000. There was an 
option to take some shares within a certain time which 
has not yet expired, but I do not think I am far wrong 
in stating that we shall receive in cash about £20,000. The Golden 
Horse Shoe ,I should mention, has a capital of £80,000. The next 

roperty which the directors succeeded in selling was the 
Phafters roperty, which was purchased by the Chaffers Gold 
Mining Company. This has a capital of £60,000. For this 
operty we received £16,000 in shares and £5000 in cash. The 
third property we are negotiating to sell is to the Golden Link 
Reserve Company. The capital of this oompany is not to exceed 
£65,000. Under the arrangement, if it is carried out, we are to 
receive £15,000 in shares and £3750 or £4000 in cash. Acoording 
to my calcalation, we shall have between £65,000 and £70,000 in 
shares, which is very nearly a quarter of the capital of the com- 
nies I have referred to, which have papeneses our ground. 
erefore, we have one-foorth interest in all the land that we have 
801d, whatever the result of those companies may be. If the Golden 
Link Reserve Company do not carry out this contract, £15,000 of 
shares will have to be deducted from the total number of the shares 
I havegiven you that we hold, We shall be left with £55,000 of shares, 
and, therefore, your interest remains the same, witb the cash, in addi- 
tion. Idonot think I need say anything more to show you our exact 
position. I daresay some of you, gentlemen,are curious to know 
what we are going to do with all the shares we possess. I am very 
— to tell yoa that I think the directors have decided to divide 
hese shares pro rata among the shareholders of the company who 
are on the register at the time we are ready to distribute them. I 
think myself this is the only fair way of doing it. I for one would 
never think of locking ap these shares in the safe, and taking the 
responsibility of them, say three years hence, I think it is better 
that that discretion should be allowed to the shareholders; but, of 
course, these are the assets of the company. They cannot be counted 
as profits, and can only be divided by reducing the cepital. If you 
pee ere shares it certainly will be a great advantage to yoo, 
ase by ne the remaining 20 acres we possess it 
is easier to pay a dividend on £40,000 than on £90,000, I 
think you willall admit that. Therefore, in both respects the 
1 to divide these shares and reduce the capital is an advap~ 
gweto every shareholder. I must eay that I think the result of the 
_ working has been very satisfactory. I now beg to move that 
report and balance-sheet be received and adopted. Before 
putting the motion to the meeting I shall ask Mr. Bowes Scott to 
address you in regard to the 20 acres. 1 should mention before 
conclading that we received a cablegram yesterday from our 
manager, which is as follows :—“ The newshaft on 9 acres 50 feet 
deep. Indications are favourable,—Chaffers extended. The present 
depth of the shaft ie 132 feet, Crosscut is in 8 feet 3 inches. 
Expect to strike lode soon. General prospects are decidedly 
encouraging.” I shall be very glad to answer any questions, 

Mr. KENNEDY seconded the motion. 

Mr, Bowgs Scorr said: Gentlemen—Of course, as you are 
aware, we bave only jost practically commenced work on 
the 20 acres referred to in the cablegram. The shaft is 
stated to be down 132 feet at the present moment, and 
we are crosscutting with the — of intersecting what is 
known as Chaffers lode. It is also possible that we may in- 
tersect the Horse Shoe lode, both of which are immediately above 
us, and which bave a bearing through the 20 acres. In addition to 
those possibilities, as far as the Cheffers lode is concerned there is a 
strong probability of doing thie. The history of the district is one 
of raralle] lodes, There are so many parallel lodes that it is im- 
possib'e, without exploiting the ground, to say that you will not 
come across something valuable. That was one of the reasons 
which induced us to take up the ground on your behalf, and, of 
courre, we were very moch inflaenced by the fact that the bearing 
of the Chaffers lode was through the 20 acrer. Obviously, I 
can ray nothing at the present moment of a definite character ; I 
can only tell you what the possibilities are, and, of course, we should 
not lave taken op that ground had we not considered that it would 
be very advisable to spend the money in thoroughly proving it. I 
hope within a few weeks of this date that we sball be able to inform 
that we Lave crosscut the Chaffers lode, if not the other lode. 

ith regard to the 9 actes referred to, that is on your own pro- 

erty, and in the most northerly portion of it, and no work bas been 

one vponit, Up tothe time I left it was a terra incognita,and 
there again a shait has been sunk with the idea of crosscutting and 
testing tbe mine, That is the only method we have, because lodes 
in that part of the country are what is called “blind,” or, in other 
words, covered by a deposit which prevents us tracing them on the 
surface. Therefore, the only way isto crosscut. 

Mr. Wirrstated that the proposal of the directors to divide the 
ebares in the subsidiary compapies among the present shareholder 
war, no doubt, in ec me respects a very feasible p:opora), but be hoped 
the board would not be precipitete aboot it. He thongbt at the present 
time, when many shares bad depreciated in value, the intrinsic 
merits cof which were pot thoroughly known, it might injere the 
different companies if their shares were bawked aboot in small lots 
Without finding any ready boyers. Therefore, he thought it would 
be safer for the parent company to hold those shares for a time, at 
pass ef the tala Shean 4 reese, be had been done in the 

8 of Bonth Afr somefother companies 
Until those shares had acquired a value. 





The CHAInMAY, in reply, stated that he had explained in his 
speech that nothing could be done in the way of distributing the 
es in the su companies until the month of March at the 
earliest. He certainly should not think of placing them on the 
market jast now. 

Mr, SLOPER thought it should have been stated in the balance- 
sheet what the shares that had been sold produced. 

The CHAIRMAN stated that in future balance-sheets the amount 
realised by the sale of shares would be stated. 

A SHAREHOLDER siiggested that it was illegal to sell shares in 
subsidiary companies without the consent of the shareholders. 

The CHAIRMAN replied that there was a difference between selling 
shares held as an asset and shares issned by the company. The 
former might be sold at any price the directors liked. 

The motion was then put and carried unanimously, 

Messrs. Frank Davies, Meredith, and Co,, were re-elected auditors 
of the company. 

A vote of thanks to the Chairman concluded the proceedings. 


M. B. FOSTER AND SONS, LIMITED. 


An extraordinary general meeting of the shareholders of M. B. 
Foster and Sons (Limited) was held on Monday, at the offices, 242, 
Marylebone-road, N.W., for the purpose of considering a scheme of 
reconstruction.—Mr, J. HARRISON Foster presided. 

The Secrerary (Mr, Alexander Knight) having read the notice 
convening the meeting, 

The CHAIRMAN said: Ladies and Gentlemen—I rise to address 
youto-day with pleasant mingled feelings of confidence, hope, and 
expectation—well grounded hope that brighter and better days are 
dawning upon the fortunes, and, therefore, upon the shareholders 
of this company; avery strong hope and an earnest expecta- 
tion that the plan of reconstruction which will be brought before 
you for your consideration to-day will not only receive your appro- 
bation, but your sanction, as one which, if officially confirmed and 
adopted, will place M. B. Foster and Sons once more upon the 
sound, solid basis of a dividend paying concern. (Hear, hear.) The 
continued and very unsatisfactory condition of the company’s 
finances as to the payment of a dividend, and the very sad conse- 
quences which have resalted from it, are painfully known to us all, 
and we, the directors, felt it to be our bounden duty to try and 
find out some equitable remedy for this very unhappy and unpro- 
mising state of affairs, I am sure you will think we did 





wisely under the circumstances, and on such a_ very 
important matter, to consult the very able and  ex- 
perienced anditors of the company, Messrs. Price, Water- 


house, and Co,, and the solicitor of the company, Mr. Lydall, 
Mr. Edwin Waterhouse, the senior partner of our firm of auditors, 
after grave consideration, suggested this meeting, at which we are 
going to submit to your close but,I am sure, friendly scratiny a 
scheme of reconstruction, the main details of which have been 
placed before you in the circular of the directors, together with the 
resolutions which accompany it, Should any questions arise, ladies 
and gentlemen, of a financial nature,I am sure Mr. Waterhouse 
will be happy to give you all the information in his power. If the 
question is of a legal nature, Mr. Lydall will reply. We were very 
desirous indeed that the plan should be a reasonable one, and should 
be fair and jast. We give it a united and warm sapport, and we hold 
amongst us nearly half of the whole of the sh of the company. 
It has been submitted to a private meeting of our largest share- 
holders, the number of the shares represented at that meeting being 
nearly 25,000, The view of that meeting was unanimously in its 
favour, and we commended it to your very carefal and kind con- 
sideration. I need hardly say that such a plan as will be proposed 
to you involves some sacrifices all round. The preference share- 
holders will be entitled to take 5 per cent. ander the scheme in lieu 
of 6 per cent.; the dividends will not be camulative, but non- 
camulative, bolas payable out of the profits of the year, and then 
the holders of ¢ nce shares forego all claim to back divi- 
dends which they have not received. With regard to the ordinary 
shareholders, I am afraid they will think it is rather a drastic 
measure that we propose—(hear, hear)—bot it is not really so. 
The nominal price ~ | the shares is £10, but the nominal value 
of them atthe time the scheme arrived at was 13 to 2}, because 
there were no buyers, the reason of that being that no dividends 
were being paid. The real valae then was very low indeed, and to 
pat them from £10 nominal to £4 nominal is really a matter of no 
sacrifice to ordinary shareholders, It is fair to tell you that one of 
the shareholders at the meeting to which I have referred said we 
were going to rob him of £600, as he held shares to the value of 
£1000; bat itis avery carious thing that the moment the pro- 
position “ to rob him,” using his own term, was known to the public 
the value of his property was raised by £100, and that ie a very 
carious kind of rebbery—I should like to be robbed myself on that 
principle. (A laugh.) He was £100 richer for beingrobbed, You 
may depend upon it that ia the fatere, when regular dividends are 
paid, our shares will not remainat £4, If I do not get 5 per cent. 
on my ordimary shares in the fatare I expect to get it, and shall be 
very mach disappointed if | do not,and I hold more than 6000 of 
them, All additional profit that the company earns will go to the 
ordinary shareholdera, I am an old man, and may not live to see it; 
bat I shall hope to see, as I feel sure those who are younger will, our 
shares at £10 again as the dividend increases. (Hear, hear.) It is 
proposed that if this scheme is carried, to pay oat of the profits 
which the company has earned this year a dividend of 5 per cent. 
immediately to the preference shareholders. Well, that redeems a 
good deal of the past, and if there is anything lef: over—and I hope 
there will be for your sake and my own—it will be divided amongst 
tha ordinary shareholdere. Upon the diminished capital we shall, I 
believe, have no difficulty next year, with the brigher prospects I spoke 
of before us, in giving 5 per cent. as dividend on the ordinary sharee, 
as well as 5 per cent, on the preference. The last reports from the 
colonies are brighter. There is an increase of trade and prospect of 
& greater increase. Your managing directors have been, I consider, 
very skilful indeed, We have just secured the sole supply of 
bottled beer and mineral waters to the Imperial lastitate, founded, 
as you know, by the Prince of Wales in memory of the Queen's 
Jubilee. Thus the product of the eompany will reach all sorts and 
conditions of men, from the highest in the land who go there to the 
lowest. Then we have secored the sole supply of bottled beer to 
all Messrs. Spiers and Pond’s establishments—220 in number, I 
believe. All these things point to an increase of trade, and I am 
sure the company has brighter days in prospect than those of the 
past. (Hear, hear,) 

Mr. WATERHOUSE, who spoke at the request of the CHAIRMAN, 
said that at the close of this year it became evident to the directors 
tbat another balance-sheet on the lines of the one last presented to 
the sharebolders would not do the company any good financially, and 
that a reoonstrection of the capital account war, in the interests of 
all parties, desivable, and that it should take place before the close 
of the present financial year. He was, therefore, asked to go into 
the maiter, and see in what way the capital eccount might be re- 
organised, coupled by concessions from Mr. Foster, who bad ex- 
pressed bis willir gness to give upa portion of his interest in order 
to = the interest of the thareholders on a sounder basis. 
Looking at the balance-sheet, they found this simple fact 
—tbhat they had no indebtedness and no debentures. 
Last year they had a temporary lean of a considerable 
amount, bat that had been paid off, so that at the present 
moment the only persons interested in this company ‘vere the pre- 
ference sbarebolders, and the ordinary shareholders, the former 
standing at £210,000 and the latter at the same amount. Now, 
Mr. Foster from the beginning had had a very large interest in the 
company, baving taken a large number of shares at ite inception, 
and, he believed, inoreased his stake both in preference and ordinary 
shares since. He expressed his willingness to give up a portion of 
his preference or ordinary shares, and seeing he bad a large and 
very eqnal holding of both, he (Mr, Waterhouse) came to the con- 
clasion that it was desirable, both in Mr, Foster's interest and the 








shareholders at large, that he should give up preference rather than 


———? 
ordinary shares, It seemed to him that if «!r. Foster's soble gift 
to the company were accepted, and at the same time a 

made with the preference shares for diminution of interest on the 
preference shareholders toa small extent, with fature dividends to be 
non-camulative, an increased value would be give to the shares,*rhiok 
to some extent would recoup the holders for the sacrifice they were 
asked tomake. The scheme, therefore, took this form—that the 
large amount of £50,000 preference shares should be given up by 
Mr. Foster on condition that holders of preference shares. other 
than himeelf should reduce their rate of interest from 6 
cent, to 5 per cent., and take that interest out of pro 
made in the year instead of having it cumolative. At 
the same time Mr, Foster was willing to give up a rec acre yy 
of his ordinary skares, thus reducing the ordinary shares to 
£200,000. The catting down of the ordinary shares from £10 to 
£4 would really make no difference. The ordinary shares were en- 
titled to the surplus profits after the payment of dividend on thepre- 
ference sbares, and whether their shares bore the mark of £4 or £10 
made no difference whatever; they would receive exactly the same 
dividend in the futare whether the share was marked £10 or £4. 
Bat there were great advantages in thus writing down the capital. 
They would get rid, first of all, of the debit balance against profit 
and loss of £6000. They would get rid of the awkward asset stand- 
ing at goodwill, and also be able to write down toa certain extent 
the cost price of their leasehold properties. He thonght on con- 
sideration of the advantages the holders of ordinary es would 
see that the change was merely in form, and that they were really 
giving up nothing by writing down their shares from £10 to £4. He 
thought there would bea fair prospect of not only earning the 
dividend on the preference shares, but providing an amoant for 
interest on the ordinary shares, which they would not get 
without the reorganisation. Under the scheme the capital 
account would stand at £150,000, instead of £210,000 preference, 
and £80,000, instead of £210,000 ordinary. A point which must not 
be overlooked was the increased secarity which the preference 
shareholders would have by reason of the £560,000 of preference 
shares being given up by Mr. Foster. (Hear, hear.) Mr, Foster 
would still continue a very considerable holder of preferenceshares, 
and in respect of that holding, would make exactly the same 
sacrifice as other shareholders, (Hear, bear.) 

The CHAIRMAN then proposed the formal resolutions, directing 
the reconstruction of the company on the lines of the scheme sub- 
mitted, with Mr. Waterhonse as liquidator, 

After a discussion, the motion was carried, with two dissentients. 

A vote of thanks to the Chairman and directors was accorded, on 
the motion of Mr. Wortu, seconded by Mr. ALLDRED, and the 
proceedings terminated. 


GREAT TALUNGA GOLD MINE, LIMITED. 


The statutory meeting of the Great Telunge Gold Mine 
(Limited) was held on Monday, at Wiochester House, Old 
Broad-street, B.C., Lord MounrMorRes presiding. 
The Sacretary (Mr. A. Ross) having read the notice eon- 
vening the meeting, 
The Caarrman said: Gentlemen—As you know, this is our 
statutory meeting, held to comply with the law of the eou ° 
At most statutory meetings it is usual for the Chairman te 
little more than review the statements in the us, and 
see how far they are likely to prove true in the actual working 
of the property which the company has been formed to take 
over. I am glad to be in a position ¢o-day in which few Chair- 
men find themselves at statutory_meetings— namely, to be able 
to tell you—knowing that the full responsibility of these words 
is likely to start up against me on future oecasions—thet not 
only have we good evidence that the statements we made in 
the prospects are true to the very utmost, byt that we might 
hav gone much further in the prospectus. We have good evi- 
dence that the property is a more valuable one than we origi 
ally took it to be, It is, of course, a great opportunity for the 
directors for the first time to meet their shareholders, and open 
their hearts to them and tell them of their difficulties, and 
generally te take the shareholders inte their confidence. 
e have already to a great extent done so. We 
have sent you a very full report of our proceedings up to the 
present. e have laid before you almost every importegt 
action that has taken place; and it is the intention of the 
directors to continue in that course, and to keep you posted in 
everything connected with the company. Now, as to the pro- 
perty itself. Since the prospectus was issued, we have had ma) 
communicetions with people who are in s position to know the 
real value of the property, I am glad to see in the room one of 
the original freeholders of the property, and the vendors are also 
amply represented, and I should like to take this opportunity on 
behalf of the directors, of thanking the original vendors for the 
facility which they gave the directors of expediting the transfer 
and getting through those little unpleasant legal necessities 
which always accompany the taking over of a propesse by 8 new 
company. The transfer has been suceessfully completed, and 
the property is now 1in the hands of the eompany. 
more this, the directors, at their last board meeting, 
ordered some of the more important machinery which wes 
necessary to be sent out to the colony at once ia order that as 
soon as your managers, who have been appointed, arrive on the 
property there may be no delay in starting the work, ead 
securing the gold that we know is to befound there. Some of 
the machinery will start in the course of the next 10 
days, and the remainder, I believe, during the next 
three weeks, so that you will see your direetors 
have not been slow in getting to work practically. As to the 
| managers whom we have appointed, the success of the company 
| depends very largely on their ability. We have appointed Mr. 
| Field as chief manager, a gentleman of very wide and large 
| experience in every part of the globe, and who has had speeial 








| experience in theclass of ore which he will have to treat with 


jin the Talunga district of South Australia, That is 4 poiot 
|the importance of which one cannot over-estimate, The 
| success of a mine may depend very largely on your directors, 
| but it depends more upon the experience, knowledge, and 
integrity of the managers. Mr. Field has been well known 
quepelly to one of your directors, Mr. Tibbs, for a long 

riod, and he speaks of him in glowing terms. Besides that, 
—. in almost daily communication with us before he left 
England, and we fouod him to be one man out of a hundred, I 
may say. In his case, I have not tho slightest hesitation in 
saying that we have an invaluable manager, who is likely to 
prove of the greatest value to the property. In addition to 
Mr. Field, we have appointed as underground maneger Mr. 
Frank Mitchell, the son of Mr. Mitchell, the well-known 
Corniah expert. I have known him since I was a boy, and I can- 
not 6 of him too highly as an individual, as far as integrity 
and honesty of purpose are concerned. Although s young 
man, he has shown himself, as a mining expert, far above the 
average. In the West Kitty Mine he has shows how a mine 
which was thought hopeless may be brought to pay & i 
dividend, and the success of the West Kitty is due entirely to 
his management. That is the man whom we have as under- 
ground manager for the Talunga Mine. Then, with regard to 
the information wo have received from the properties at the 
outset, before this company was floated to the public, the pro- 
moting syndicate offered the management of the mine Mr. 
Parkes, the Government of Mines at Adelaide, as we 





understood be was about to leave the Government 
Unfortunately he had undertaken a commission in estern 
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Australia before my letter reached him; but he writes to say 
that, had he not been bound down, he would have been happy 
to undertake the commission. I have had several newspapers 
very recently, in all of which Mr. Parkes is renowned more for 
the sternness of his criticisms than for any gullibility or praising 
amine more than it deserves. Mr. Parkes has the credit 
of being a very stern critic indeed. He is a man 
who has always had the reputation of finding out 
the weak points of a mine; yet he writes that he is 
very confident of your ‘mine. Thatis a most satisfactory 
statement, coming from a gentleman of Mr. Parkes’ high repu- 
tation—a gentleman who has held a Government appointment, 
and who has discharged his duties efficiently ever since he held 
it. When he was leaving the colony some weeks ago he was the 
recipient of a presentation from miners and mineowners 
throughout the length and breadth of South Australia, and in 
the h he made on that occasion, he spoke of the mines of 
South Australia as being among the richest in the world. 
The only conclusion we can come to is that the mine we 
own is among the richest in South Australia. We have 
had trial crushings, and the first parcel of stone pro- 
duced 1 ounce 8 dwts., the second 1 ounce 9 dwts. 6 grains to 
the ton, while several others yielded 1 ounce 22 dwts. Those 
are magnificent results. They were not brought out witha 
view of being printed in a prospectus, there was no ulterior 
motive; they were made simply for the satisfaction of your 
directors, in answer to a cablegram of my own, and I may tell 
you that I was fully satisfied when I received the replies. As 
to the future, your directors have given full instructions to the 
managers as to how they are to proceed. We propose that im- 
mediately on getting on the ground they should start developing 
the mine and opening it up, in order that in the future there 
may be no further cost for developing. As you know, the mine 
is already partly developed. There are three shafts sunk on 
the property. We propose that the managers should at once 
proceed to get results which will pay for the development as it 
1s done. ‘t e managers will reach the colony, I believe, about 
the end o* the second week in January, and the machinery will 
be there a week later, and we confidently believe that we shall 
have returns by the end of February, which, I believe, will meet 
the wishes.of the most avaricious shareholders—and share- 
holders can be avaricious at times. If we can raise ore at 6s. a ton, 
we can make a profit of £4a ton, and it should be an easy 
matter for us to raise 200 tons, and then we have a profit of 
£800 a week on that basis. When we have our machinery 
erected, and our crushing plant on the spot, if the stone will con- 
tinue at this rate, there is no reason why you should put a limit 
to the prosperity of this mine. I do not wish to detain you any 
longer. It has been a great pleasure to the directors to have 
the opportunity of meeting you with so favourable a report at 
this statutory meeting, and to remember that if we can, within 
four months of the actual registration of the company, obtain 
such a result, you have a very good augury that in the future 
you will obtain still better results. 

A vote of thanks to the Chairman was proposed by Mr. 
Warts, seconded by Mr. Cornisn, and agreed to. 

The proceedings then terminated. 


OMNIUM GOLDS MINING ASSOCIATION, LIMITED. 


The first general (or statutory) meeting of shareholders in 
the Omnium Gold Mining Association (Limited) was held on 
Thursday, at Winchester House, the chair being occupied by 
Mr. C. Atcernon Morernec, 

The Secretary (Mr. A. S. Rowe) read the notice convening 
the meeting. 

The CuarrMan said: Gentlemen—This company was re- 
gistered on September 17 last, the shares being privately sub- 
scribed, mainly by an important French bank in Paris and a few 
of the more prominent Western Australian Exploration and 
Trust Companies. The greater portion of capital, however, was 
French. The company was registered in England as a Limited 
Liability company for two reasons: (1) Because of the great ad- 
vantages afforded by the English jcint-stock companies law 
for business of the character this company intended to do; 
and (2) because the French bankers and investors desired 
to have the knowledge and experience of English 

ineers and companies who have made a speciality of the 
ety of Western Australia and of gold mining as 
an industry. On the part of the English companies and 
directors who interested themselves in the company, it was 
felt that the formation of this company would of great 
benefit to the colony of Western Australia and mining enter- 
prise there, as bringing French capital to the mini ee 
Although the company was formed primarily to deal with gold 
mining enterprises in Western Australia, it was the desire and 
wish of the mch investors that their mining investments 
should be spread over the whole world, thus giving ter scope 
to the company’s operations, and spreading the risks in such a 
way that little loss could accrue to the company. There was 
a feeling omens the investors that the — of South 
African and Johannesburg gold mines had reached such a price 
that it was extremely unsafe to invest in them, and it 
was decided that these companies should be left alone, and the 
company’s operations ‘confined to India, Western Australia, 
and such other centres as the company’s engineers and 
directors might find presenting profitable opportunities. The 
wisdom of this course was exemplified very quickly, for almost 
immediately after the incorporation of this company—within a 
week or two—the tremendous fall commenced in the Rand Gold 
shares, a fall which has continued to this day, and it is, there- 
fore, fortunate that your directors did not invest one single six- 
pence of your money in the South African shares. One of the 
first investments made by the company was in the Champion 
Reefs Gold Mining Company of India, and I am happy to tell you 
that after receiving two dividends on our shares, they are to-day 
standing at about 10s. higher price than we gave for them, and in 
addition to this satisfactory state of affairs, we became entitled 
toa certain allotment in the new capital of that company, which 
also showed a very substantial profit, The directors believe that 
this investment is a very sound one, and they will try that all 
investments they make in shares and mining companies shall be 
of an equally high character. We also took part in the forma- 
tion of the Lyndhurst Gold Field (Limited), and by doing so 
secured an interest in that property on extremely favourable 
terms. The Lyndhurst Gold Field is situated in New South 
Wales, and contains beds of conglomerate which are stated by 
the highest authorities and most reliable mining engineers to 
be of a similar character to the bedded deposits of Johannes- 
burg. These beds have been sampled, assayed, and proved by 
battery crushing to contain gold in similar quantities as those at 
Witwatersrand, but owing to the greater richness in the past of the 
various veins in New South Wales, it was never considered worth 
while by the local people to work these deposits. The experience 
of Johannesburg has shown that enormous profits can be 
made in working these mines on a proper industrial system, and 
the Lyndhurst Gold Fields Company was formed for this pur- 
a The parties interested are some of the most successful of 
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hannesburg and Witwatersrand capitalists, and we are 
uently;very hopeful of great results from this company. 


Another company, in the formation of which we have taken part, 
and out of which we expect to come with very large profits 
indeed, is the Melvelle Water Park Estate (Limited), situate on 
the Swan river, opposite the City of Perth, Western Australia. 
The estate comprises over 4500 acres, with some 5 or 6 miles of 
river frontage, and has been bought at such a price that it is 
impossible to make any loss, and the probabilities of profits 
within the next few years are very great indeed. Among other 
concerns in which we have acquired interests I may briefly men- 
tion :—The Water Trust Company, of West Australia, the Menzies 
Gold Estates (Limited), the Lady Shenton Mine, Menzies, &. 
We havo also taken an interest in the Anglo-Pacific (Limited), 
which has been formed to take up options and deal with pro- 

rties in what is stated to be a most promising district in Chili. 
The directors have had laid before them information and reports 
with regard to this district, which looks so promising that they 
are pleased to take part in the formation cf this syndicate, with 
a view of sending out a high-class and reliable engineer to 
examine the field and secure in the early days, and at low prices, 
such properties as would be likely to yield large profits. Finally, 
we hold a number of shares in the Hannan’s Brownhill Gold 
Mining Company, which we have bought as an investment, the 
directors being assured that this is likely to become the premier 
dividend-paying mine of Western Australia. We also have an 
interest in the Hainault Company, at Hannan’s. I think you 
will agree that in the short time the company has been formed 
the directors have not been idle in looking after your interest 
and in securing investments, and I think the capitulation I have 
given you of the most important venture in which the company 
has become interested is sufficient to prove to all that they are 
thoroughly sound. In consequence of its close connection with 
such companies as the West Australian Gold Fields and the 
London and West Australian Exploration Company, this com- 
pany has opportunities given it of interesting itself with those 
large and prosperous concerns in many of their undertakings, 
and this is undoubtedly a great source of profit and advantage 
to the company. It is the intention of the directors to take up 
properties and provide them with working capital, but up to the 
present time they have not yet had placed before them any pro- 
perty of sufficient value, at what they consider a sufficiently low 
price, to make them undertake any such risk. Your directors 
are in touch, more or less, with all parts of the world, 
and keep a vigilant look out for any new gold mining 
centres, and will promptly take advantage of any opening that 
may occur. Supported as they are by a splendid body of French 
capitalists, in addition to their own important shareholders 
in England, they have money resources equal to any other com- 
pany of the same character, and are thus able to take a stand 
amongst the very first concern in this line of business, and this 
position, I am glad to tell you, has already been recognised by 
the other great corporations who are operating in West 
Australia and other parts of the world on similar lines. There 
is no motion or accounts to submit to you to-day, as this meet- 
ing is simply a formal one, and I think there is nothing more 
that I can usefully tell you at present. We shall, of course, 
exercise the greatest caution in all our mining ventures in the 
future, as your directors are well aware of the pitfalls and diffi- 
culties connected with this class of business, We may possibly, 
through over caution, miss some profitable opportunities, but 
we shall take care that we do not put you into any unprofitable 
ones. 

On the motion of Mr. W. F. Torwer, a hearty vote of thanks 
was given to the Chairman, and the proceedings terminated. 


RICE HAMILTON EXPLORATION SYNDICATE, 
LIMITED. 


The second ordinary general meeting of the Rice Hamilton 
Exploration Syndicate (Limited) was held on Monday, at Winches- 
ter House, Old Broad-street, Mr. G. W. SmrLey, the Chairman of 
the company, presiding. 

The SkorRETARY (Mr. Norman P. Jaffrey) read the notice calling 
the meeting. 

The CHAIRMAN said: Gentlemen—In moving the adoption of the 
report and accounts, I must commence by expressing my regret that 
this meeting should have been held dauring'the holidays, as, perhaps, 
it may have prevented from attending shareholders who otherwise 
would have been present, but this was partly due to the fact that 
the directors have been awaiting the accounts from South Africa, 
without which they would have been unable to put before the share- 
holders a fall statement of affairs. You have all now had before 
you for some days the directors’ report and the audited accounts of 
the company. The delay in holding this meeting has in some 
respects proved satisfactory, as it enables the directors to put a 
faller account before you, and I think it will meet with your 
approval if I at once deal with the more important items in our 
balance-sheet. It would be well for me, in the first place, 
to draw your attention to an item at the end of the 
balance-sheet under the head, “ By sundry debtors, £2519 2s, 6d.” 
and the explanation of this is that certain differences 
having arisen between the company, and their late manager, an 
amicable arrangement was brought about owing entirely to the good 
offices of my co-director, Mr. Wallace, whereby all differences were 
settled, and the company profited to the extent of that amount. 
This amount appears on the balance-sheet as the cash portion of 
the purchase consideration refanded. At the time the accounts 
were audited, this amount stood on the books asa debt to the com- 
pany, but now I am glad to say this amount has been paid, and is 
represented by actual cash at the bank. The sum represented by 
remittances to Balawayo—viz., £1487 lls, 6d.—is for money 
remitted 'by draft to Bulawayo for company purposes, As this 
amount was only quite lately sent over, it is practically intact, and 
is also represented by cash in hand there. Tarning to the first head- 
ing under South African expenditure, “ Development account,’ 
£1121 5s. 10d., this represents actual work done upon your properties 
in accorcance with the rales of the Chartered Company, and I think 
you may be congratalated that so Jarge an amount of development 
work has been carried out with so moderate an expenditure. 








You will observe that in the accounts our oash balance 
at the bank stands at £1336 18s. 9d., bot in addition 
to this sum we have in hand the £1487 lis. at 


Balawayo, and the debt of £2519 2s, 6d., which, as I before 
mentioned, has been paid. These three amounts give us a total of 
£5343 12e,9d, From this hasto be deducted the temporary loan 
to the company of £2000, which has been paid off, and leaves us 
with the substantial sum in hand of £3343 12s. 9d. In addition to 
this I would draw your attention to another assetfof the company— 
viz., 10,000 fally paid-up shares in the Sneddon Concessions, repre- 
senting one-third of the nominal capital of the company, and 
which, although it has not been valued for the purpose of this 
balance-sheet, your directors are satisfied is a most valuable asset, 
and which will in the near fature result in # large profit to the 
company. You will remember, gentlemen, that at our last meeting 
I ventured the opinion that the assets of this company represented 
& sum equal to ten times the capital of the syndicate, I am pleased 
to state that development made on the property since then fally 
confirms the opinion I expressed. In addition to the claims we 
held then, the company have secured an option to pur- 





chase twenty-eight additional claims on the West Gevanda 
Gold Belt, seven of which lie between our Sabiwa and 
Blackjack SS In the event of this purchase being 
completed the two properties would be united and give us an 
unbroken stretch of reef for upwards of 2900 yards, nearly 





12 miles, and would unite what we believe to be our two most 


valuable properties, The same contract also provides for the pur- 
chase of a farm upon which the whole of these claims are located. 
This would be of special valae to our properties, as ensuring an 
ample supply of wood and water for mining purposes, and a further 
advantage would be that the two properties, being united under one 
management, could be worked upon a more economical basis, The 
farm is about 10 milesin extent. Itis being surveyed prior to this 
company accepting transfer, and I think it would be well, at this 
point of my remarks, to read you Mr. J. Macaulay’s report on it, 
Having read the report, he continued: At our former meeting it 
was the intention of the directors, as then expressed, to float the 
Sabiwa and other claims for £150,000, but having regard to the now 
improved value of this property, and the larger area we have 
acquired, we purpose to make the capital of the proposed company 
£250,000, with a £50,000 cash working capital, and £50,000 reserved 
sbares, and you will be pleased to learn that intending purchasers 
have had an independent examination of the properties, substan- 
tially confirming the report of our own engineer, Mr. Van Ness, 
For your information, Mr. Van Ness has prepared a plan of the pro- 
perties, and both he and Mr. Wallace, who has also visited 
these claims, will be pleased to explain in detail their location 
and development, &c, Besides the claims mentioned in the report, 
the company owns a farm named Kaya Elami, about 10 square 
miles in extent, well watered and timbered, and in close proximity 
to same there are several well known reefs pegged, including the 
Northern Star, the Colleen Bawn, and the Sneddon Concessions, 
claims upon which development is being actively prosecated. By 
the advice of your engineer your board have at present under con- 
sideration the advisability of sending out at an early date a com- 
pressor plant to enable us to carry on development work to a larger 
extent, and upon a more economical basis than they have bitherto 
been able to do with naked manual labour. My remarks have 
applied hitherto chiefly to the Sabiwa, which only represents a 
small portion of your property, there being in addition 441 other 
claims, for the most part located on old workings, and upon which 
the development work required by the Chartered Company has been 
done, and most of which are exceedingly good propositions, In con- 
clusion, gentlemen, taking into consideration the fact that the 
capital of your company is only £16,000,and that the work- 
ing capital was originally but £4000, that after having acquired the 
various properties mentioned in the report and done the necessary 
work required by the Chartered Company, and that we have a cash 
balance of upwards of £3000 and hold 10,000 fally paid-up shares 
in the Sneddon Concessions (Limited), the directors of this com. 
pany think that the shareholders are in a position to be congratu- 
lated, inasmuch as the company stands with nearly its original 
working capital intact, together with nearly 500 mining claims upon 
which a large amount of development work has been done, and a 
valuable tract of land nearly 10 square miles in extent. I, therefore, 
beg to formally move the following resolution :— 

That the report of the directors, produced together with the annexed 
statement of the company’s account to November 30,1895, duly audited, 
be now received, approved, and adopted. 

Mr, P. L. SM1TH seconded the resolution. 

The CHAIRMAN: I have now the pleasure to introduce to 
yOu our consulting engineer, Mr. Van Nese, and also my 
colleague, Mr. Henry Wallace, who has personally visited your 
properties, and to whose energy and tact I have no hesitation 
in saying that we are chiefly indebted for the favourable position of 
gffairs, and they will point out, from the plan which Mr. Van Ness 
has prepared, the position of the Sabiwa and the adjoining claims 
which it is proposed to purchase. After these gentlemen have spoken 
I shall be glad to answer any questions. 

Mr. H. WALLACE; Gentlemen—I have to thank the Chairman for 
the manner in which he has expressed his thanks on behalf of the 
directors for my services to the company in Matabeleland. I have 
been requested, having visited the whole of the properties belonging 
to the syndicate, to give the shareholders a short description of them, 
and our engineer, Mr, Van Ness, will point out, by means of a map 
he has prepared, the value of our principal reef—viz., the Sabiwa. 
I propose, if you will kindly refer to the directors’ report, to deal 
with the properties as there enumerated. The Imani West consists 
of 10 claims situated between the Imani and Doel South. 
Upon these claims we have done no development work, having 
only lately pegged them, but from the value of the Imani, of 
which this is a continuation at the west end, I have every hope that 
it will torn out a valaable piece of property, as the Imani has been 
proved to a considerable depth to be a reef 39 inches wide, and 
the assay results are excellent.—The Tor: We have done 60 feet 
of shafting here, and have struck a reef about 18 inches wide at 
the point where the ancients left off working her, giving an assay 
of 1 ounce 2 dwts, per ton.—I'he Discord: Upon this we have done 
157 feet, one shaft being 60 feet and the other about 65 feet, 
together with several cuttings 6 by 4, In No. 1 shaft we have ex- 
posed a narrow reef assaying 8 dwts. We have not been able to 
takea sample of the reef exposed in No, 2 shaft, owing to the shaft 
containing from 15 to 20 feet of water, bot from one taken off the 
dump the pannings were rich, and the ore containing visible gold. 
Oar late manager testified to this ore being*taken from this shaft, 
bat neither Mr. Van Ness nor I took a sample, and so we did not 
have an assay taken, I think that it is a good prospect.—Yellow 
Aster: A shaft 30 feet deep. At this level the reef is not wide, 
and did not pan wel!l,—Monkey Nuts: We have sank upon 
this property one shaft to a depth of 30 feet and driven 
north-west cutting 3 feet 6 inches of reef. A sample taken 
across the reef at thie point aseayed 1 ounce 7 dwts,, and 
after cutting the reef here a stope about 4 feet wide was discovered, 
and adding this to the 3 feet over of reef left by the ancients, it 
would make the reef average 74 feet wide. The 3 feet 6 inches of 
one left by the ancients at this point shows that they either did not 
consider it sufficiently rich to work out, or that the quartz was too 
hard for the primitive tools at their disposal. We have a stream 
here over the south-east portion of the property,and with the water 
from the mine there would be sufficient to work a large number of 
stamps. It is the directors’ intention immediately to prosecute 
farther work upon this ground, and I think we may look for an 
extremely favourable result.—Called Back: One shaft, 30 feet, 
exposing arich leaver. Fair results from the position of this 
ground may be expected, I have nodonbtin my mind that the 
reef which has been strack in property adjoining to ours and at the 
south end will be found to run through our property.—The Paauw : 
One shaft 35 feet, and at this point we have bottomed the ancient 
stope, exposing a reef about 3 feet wide. Itis evident the ancients 
left this reef at this point, owing to its being off the pay shate, 
Judging from the size of the ancient workings I should say, with 
more development, that this is likely to prove a payable proposition. 
—Frej ; Upon this property we have sunk two shafts, one 60 and 
another 42 feet. At the 60 feet level in No, 1 shaft we have madea 
cross drive north-east, and exposed the reef, and the pannings taken 
haveshown a fairish colour, and when the reef bas been cut 
through, which has not yet been done, I think we may expect good 
resulte.—The Dawn: There is an adit and cross-drives to a total 
length of 65 feet on these claims, bat the reef 
where exposed, I regret to say, carries more iron than gold.— 
The Porte: Upen these claims we have sunk one shaft 34 feet, 
exposing a reef about 15 inches wide. From a eample the reef 
assays 16 dwts., and it shows every indication of proving a rich pro- 
perty. This ie, in all probability, a trae fissure vein.—Doel South : 
As I have already stated, this is a continuation of Imani and Imani 
West, and upon these claims we have done a large amount of work, 
We have two shafts, one about 20 feet and the other about 45 feet 
deep, and a large amount of cuttings, but it is difficult to 
get from the leaver exposed the true value of this property, 
but from the proximity of this ground to the Imani and the 
Doel I may say that I consider it will justify an ontlay 
in the way of development.—Smiley: We have sunk one 
shaft 30 feet, but have only exposed a small leaver carrying free 
gold,—Sabiwa and Blackjack: These claims, as you will see by the 
drawing prepared by Mr. Van Ness for the benefitof the share- 
holders, is certainly our most important and valuable property, and 
one which is not secured every day. Mr. Van Ness will show you 





later on the value and size of this reef, but if you will allow me to 


7?..e ties ehaeest a ok @ os © aes tt Ae 


meses 


t 


i i i ii eis 


SRPmetseee= et er eernarrwewrwe ee lCUMO 


- 


= 


d, 


eet, 


pro- 
ath : 
pani 
ork, 
feet 
to 
arty, 
the 
tlay 
one 
free 
+ the 
lare- 
and 
you 
e to 


Yinvaky 4, 1896. 


THE MINING JOURNAL, RAILWAY AND COMMERCIAL GAZETTE. 13 








Poceed with a description of the remaining claims and land I will 
T€tarn to the Sabiwa.—The Vubucheque, Antenior West, Maguna ; 

Ithough we have done no development work on the claims 

bat are duly protected by concentration, we have by the rules of 
the Chartered Company done sufficient work on our other 
grounds to protect these claims. On turning over the pages 
of the report I must draw your attention to the 28 claims taken 
over; they are all in close proximity to the Sabiwa and Blackjack. 
In fact the Raby Star is seven claims ranning on the line of reef 


- and situated between the Sabiwa and Blackjack. For these claims, 


together with the Vabucheque farm, a report of which our Chairman 
has already read, are being taken over by your syndicate for flota- 
tion, together with the Sabiwa and other claims. 
like to impress upon the shareholders the enormous advantage the 
possession of this farm will be to the following reefs—viz., Yellow 
Aster, Porte, Sabiwa, Blackjack, Vabucheque, Maguno, Iago, Aster, 
and Raby Star. This farm will secure to the company which buys 
these properties from the Rice Hamilton Syndicate the sole and 
only right to all the wood upon it, together with very valuable water 


righte. Although claims other than our own are pegged on 
the farm, they are not permitted to use the wood 
other than that actually on their reefs without paying 


the company owning the farm for same. This is pegged 
under what is known as a deceased right. On the Silouque Gold 
Belt we have altogether 108 claims on six blocks; we have done 
little development work, Until farther work is done here I can say 
nothing ve their value. On the Killaloe we have one shaft sunk to 
a depth of 35 feet,and have exposed a reef 2 feet wide, ranning 
about 10 dwts. The Rosebery we have sunk and driven to a tota! 
of 50 feet, and exposed a reef 2 feet wide, assaying 13 dwts. 6 grains 
at the bottom of the ancient stope.—Tiger Trap: We have sank 
one shaft to a depth of 30 feet, exposing a reef 3 feet 6 inches, and 
ranning about 8 dwte,—Twilight: On the Twilight we have sunk a 
shaft 30 feet deep, and have made a drive for 11 feet, exposing 
same to the width of 2 feet 6inches, It pans 12 dwts., bat there 
is a large amount of pyrites. The Classey shaft, 30 feet, but owing 
to excessive rains and a landslip it was impossible to take a sample. 
As regards the Vubocheque farm I can only agree with Mr. Macauley 
in his reportof the farm. (Applause.> 

Mr. VAN Ness then explained on the {plan the approximate 
quantity of ore in sight. This showed that Block A gave 24,715 
tons, the reef averaging 18 feet in width, and assaying 16 dwts. ; 
Block B, 11,625 tons, 15°5 feet wide, averaging 18 dwts.; Block C 
23,262 tons, 10°5 feet wide, averaging 15 dwts.; Block D 13,846 
tons, 6 feet wide, averaging 14 dwts.; Block E 5531 tons, width of 
reef 6 feet; the total ore blocked out was 78,779 tons, giving the 
average value of £244,308. The reef was one of the boldest and 
best defined reefs he had seen, and showed the indications of a trae 
fissure, making as it went down. (Applause,) 

The motion was then pot and carried unanimously, 

The retiring directors, Messrs. B. M, Kilby and L. R. Nettre, were 
next re-elected. 

Mr. CHARLES SMITH proposed :— 


That the directors shall be paid out of the funds of the company by way 
of remuneration for t!:eir past services the sum of £50", and it be divided 
amongst them in proportion to the time they have severally servad, and 
that in future the directors shall be paid £100 each perannum, and 5 per 
cent, on the net earnidgs of the company. 


Mr, De MANCHA seconded the resolation, which was agreed to 
nem con. 

The auditors, Messrs. Fox, Sissons and Co., were re-elected, anda 
vote of thanks to the Chairman closed the proceedings, 


SOUTH GROFTY MINING COMPANY. 


Mr. F. Harvey, J.P., presided at a special meeting of sharo- 
holders in South Crofty, held on the mine, on Wednesday. 

The Purser (Mr. H. F. Lean) presented an approximate 
statement of accounts, which showed that up to the end of 
December the labour costs were £1764, and the bills were £862, 
making the total expenses £2626. Thirty-five tons of tin had 
been sold for £1414, and there was a balance of £1212 against 
the adventurers on the working since the last general meeting. 
He said that 6 tons more tin would be sold this week, and 
against that there would be a fortnight’s costs, In reply to 
Mr. Jeffery, the Purser stated that there were 5757 shares at 
present. Up to the last meeting 363 had been forfeited and relin- 
quished, and since then 39 had been relinquished. 

Mr. Batn remarked that the balance against the adventurers 
meant about 4s. 3d. per share, 

Captain Jostan Tomas said they had not been doing 
much since the last meeting owing to the unsettled state of 
affairs. They had driven the 225 east a little further, where 
they met with a lode worth £20 per fathom, and had also been 
stoping ground laid open in the 225 on the north lode and 
working the rest of the mine on tribute. They had scarcely 
known what to do owing to the difficulties by which they were 
surrounded. That day he heard that the water in Wheal Agar 
was 5 fathoms below the 200 level, and when it reached the 180 
in East Pool the water would come right through and into 
South Crofty. Of course, it was useless to work South Crofty 
engine when the whole of the water from Wheal Agar and East 
Pool came into them. He did not know exactly what time 
would elapse before that took place—he supposed two or three 
weeks, During the past week all the men had been working on 
tribute. 

Tho CuatrMan said the committee felt, in the present 
critical position of affairs in the district, unwilling to take a 
decided step with regard to stopping or carrying on the mine 
without taking the advice and opinion of the shareholders. 
At the meeting in October a resolution was passed stating that 
the terms for the new lease offered by Mr. Basset could not be 
entertained, and that unless their offer was accepted within a 
week the purser be asked to call a meeting to take steps to 
liquidate the company. Mr. C. V. Thomas, on behalf of the 
committee, put himself into communication with the lords of 
the mine, and negotiations of a protracted character were 
carried on. Ultimately, on November 18, the day of East Pool 
meeting, Mr. Goddard, on behalf of the Tehidy estate, and he 
believed the other lords, agreed to one of the scales submitted 
to him. Under that scale they were to pay 1-40th dues when tin 
was at £50 and below; 1-30th when tin was between £50 and £55; 
1-25th when tin was between £55 and £65; and 1-20th when tin 
was above £65. There was also to be atotal remission of dues 
for six years to enable the company to get their machinery up 
and certain work carried out. He thought they would agree 
with him that that was a liberal scale of dues, and one with 
which they might be satisfied. (Hear, hear.) But the nego- 
tiations took a long time, and the people in London, on whom 
they were fully satisfied they could rely to come forward and | 
provide the necessary capital to carry out this important scheme, | 
were, undoubtedly, engaged in mining elsewhere, and felt, he 
had no doubt, the depression on the South African and other 
markets, and now might possibly not be so willing to come forward 
as they would have been had the terms been accepted by the | 
lords when submitted. Since then, too,the price of tin had 
dropped, and was £6 lower than when they last met. Then 
there was the difficulty between Wheal Agar and East Pool. On| 
November 19 South Crofty committee thought it desirable to 
senda letter to Lord Robartes asking his lordship to use his influ- 

enceto get the East Pool and Wheal Agar difficulties settled in the 
interests of the neighbourhood. His lordship,who wasimbued with 
the gravity of the situation, attended a meeting of Tivcrott 
committee, who sent a letter similar to that forwarded by South 
Crofty. His lordship po‘nted out that he had at his own expense | 








Here | should: 


worked Agar engine for some time, and that he had also done 
his best to bring about an arrangement between East Pool and 
Wheal Agar by such pressure as he could put upon them. Of 
course, he said he could revoke the sett, but that was a course 
all lords regarded with extreme dalicacy, and one that was 
rarely adopted. Tincroft Committee endeavoured to impress 
upon Lord Robartes the necessity of inducing East Pool and 
Wheal Agar committees to allow the matter to go to arbitra- 
tion, if it could be done in any way, and he promised to do 
so. He said that Mr. Hattersley was expected in the county 
early in the New Year, and expressed the hope that terms 
would be come to with East Pool. He (the Chairman) believed 
that until after Mr. Hattersley’s visit Lord Robartes 
would not take steps in the matter. Looking at all 
the circumstances, South Crofty thought it would be a very 
extreme measure to stop the engine—(hear, hear)—and the 
committee unanimously recommended that the engine be kept 
at work. (Hear, hear.) Of course, if the water in Agar rose 
to East Pool’s 180, and came through it would be utterly 
useless to keep South Crofty engine at work. They all felt the 
gravity of the position. Some people said that other mines 
would be effected, but he did not think they would be to any 
extent, except in North Tincroft, where their workings did not 
go below the 170. He did not see how Carn Brea would be 
affected, at any rate. He proposed that the committee be in- 
structed to keep the engine working until the water comes from 
East Pool, and, with respect to the further working of the mine, 
to take such steps as they might think best in the interests of 
the shareholders, Sut to report to them before any final action 
be taken. (Hear, hear.) 

Mr. JoHn Mayng seconded. 

On the question of limiting the time for leaving the matter 
in the hands of the committee, the purser pointed out that 
an ordinary meeting of shareholders would be held in six weeks. 

Mr. D. W. Baty, J.P.,said the general opinion was that the 
cost of working the engine for two or three weeks would be 
about £200. Whether they formed a Limited company or 
made terms for East Pool’s taking the sett they would be in a 
much better position if the engine was kept going. South 
Crofty had now good terms for a new lease, but they lost 
valuable time when the lords did not respond tv the offers sub- 
mitted by the committee. As to the East Pool and Wheal Agar 
difficulties, he thought there was blame on both sides. There 
would be great responsibility on both executives if they did 
not do more than they had shown a disposition to do in the 
past. (Hear, hear. 

Mr. J. Vivian, J.P., was sure many shareholders were glad 
to know that the committee did not recommend the stopping 
of the engine, and also that, though there was a long delay in 
getting terms for a new lease from Tehidy, the gentlemen in 
London had not given up hope, and that it was their desire to 
come in with the money after a while. 

Mr. C. V. Tuomas stated that four months ago he could have 
said with confidence that the money would have been forth- 


coming. But to raise money in London now was exceedingly 
difficult. | There were two courses open to shareholders in the 
mine. They might form a limited company, or make terms with 


their neighbours, but in either case they would be in a much 
better position by keeping the engine going. If they threw up 
their hands by stopping the engine they would have no defence 
if the lord came and said :—* You give me the sett, and I will 
put it in the hands of someone else.” Before 1896 was out the 
money for working the sett would be found. It was not going 
to be unworked, and he thought they would have to be careful 
that they did not lose the opportunity of reaping the reward of 
the outlay of their capital. If the water did not come in, he, as 
a shareholder, thought they ought to go on even for a few 
months longer, and lose, perhaps, one or two more 5s. calls. 
Perhaps he went further in that line than the committee. He 
might say that tho committee were prepared to take a very 
substantial stake in trying to find money for working the sett 
on different lines, and the shareholders could not do better than 
leave the immediate future of the mine in their hands. He 
believed that when things in London righted themselves a bit 
they would be able to say that the scheme could be carried 
through. (Applause.) , 

The motion was carried unanimously. 

Captain Tuomas, replying to questions, said all the men in 
the mine were on tribute, and they were selling the tin stone 
to “bargainers.” There were about 30 tributers, and until 
recently there were 60, 


FLAGSTAFF COMPANY, LIMITED. 


The ordinary general meeting of this company was held on 
Monday, at Winchester House, Uld Broad-street, E.C,, Mr, GEORGE 
Hopkins, C.K. (the Chairman), presiding. 

The SEcRETARY (Mr. Frederick Hopkins) having read the notice 
convening the meeting, 

The CHAIRMAN raid: Gentlemen—The report which we present 
to you to-day gives, as far as possible, within a short compass a 

succinct history of what the directors have done since Jane, 1894, In 
that month the directors engaged Captain Edwards to go to Utah 
to take charge of the Flagstaff Mines. He male a very careful 
examination, and reported fully to the [directors, and, whilst they 
did what was necessary to put the machinery in good order, cleaned 
out the main shaft and the workings in the lower part of the mine 
of all the waste that was lying there, and also the ore, which he 
brought to the surface and sold at Salt Lake City. After the mine 
wes cleared he made a thorough examination of it; of 
course, he coold not do it before, because the parts 
were inaccessible, and he _ started working in frome of 
the most promising places with a certain amount of success. If I 
remember rightly, in the short time he was at work he removed 
about 100 tons of ore from these points. He remained there about 

six months, and as the winter was coming on he made all the 
necessary arrangements for the winter season, and, under in+trac- 
tions from the directors, arranged to do nothing more during the 
winter but what was absolutely necessary to keep the mine in good 
order. I will just make this one statement—that I think the Flag- 
staff Mine at the present time is in a better position for working 
than it has been for some time past, and if the price of silver and 
lead had been anything like what they were formerly we shoald 
have continued working the Flagstaff, because Captain Edwards 

reported that even at the present price he thought he could make 

the mine pay its way. We wanted to do something more than that 
—we wanted to earn dividends, andI hope you wil agree with the 
directors in the course they have taken—i.¢c., to do nothing more for 
the Flagstaff Mine than what we are obliged to do to hold it according 
to the laws of the States; not because we think that it could not 
be worked, but we think we have got something better elsewhere. 
We believe that the Flagstaff Mine bas still a fatare, bat with the 








present price of silver and lead we do not think it is advisable to 
press on working it. In addition to the mine we have what we 
think is a very valuable asset there, and that ia from the large dump, 
as it is called, of ore and waste, which I think, and the directors 
think, with a little money spent on dressing machinery, we could 
realise some profit on. However, for the present, to use an agri- 


into a provisional agreement on what we thought at the time, and 
we think still, very satisfactory terms. That property was purchased 
principally on the report of Mr. Wright, who bad been living for some 
time in Coolgardie and who happened to be over here at the time. 
Those who were present at the meeting will remember that he sat at 
this table with us and answered some of your enquiries. Under 
those circumstances we thought wecoald not do better than appoint 
Mr, Wright as our manager; and I will do him this credit—so far 
as things have gone everything seems to warrant the conclusion 
tbat he had arrived at, and the opinion which he had expressed, Of 
course, in the meantime we have had possession of the property, 
and all that we could do was to sink the shafts deeper, to run 
levels, and generally to open up the mine, In fact, those were his 
instructions to us in the first instance, and how successfally the 
mine is turning out you will have gathered, not only from the cir- 
cularse, which we have sent you from time to time, bat also from 
paragraphs whichI have no doubt most of you have seen in the 
mining newspapers. That we have abundance of ore there can be 
no doubt; for, at the present time, as you will see by the report, he 
says he has got something like 1000 tons on the surface. Now, 
the question in Coolgardie, not only with our company, but with 
every company, is as to how the ore shonld be treated 
and reduced, and the gold which it contains obtained 
from it, Thatthere is plenty of gold there there can be no doubt. 
For some time past Mr, Wright has had the use of five stamps of a 
mill belonging to Bayley’s Reward No, 1]. He has had the exclusive 
use of those stamps, and the result of his working, as reported to 
us in a recent cablegram, was that they had succeeded in getting 
2 ounces of gold from the plates, but that he had lef: 5 ounces in 
the tailings. Now, that shows you at once that geomething must be 
done to get better returns than that; and he goes on in that cable 

gram to say that he recommends the cyanide process, You all know 
that the one great difficulty there of all companies is the question 
of water; and that has yetto be solved. Nearly all the companies 
are sioking, expecting to find water at a depth cf 150 feet, or 
something like that, and we are doing that too, We are not quite 
down to that depth, and as yet we bave not struck any water, 
although we may do soatany moment, When it is struck I sappose, 
from what we hear, it will be brackish, and will bave to be dealt 
with in some way, probably by condensation. I fancy that 


brackish water is not a desirable thing to use in a 
gold mill, That is where the gyuestion of water reste 
at the present moment. If Ausiralia were like other 


countries where plenty of fresh water can be got, we should have 
long ago ordered a 20 stamp mill, and, I think, sapplemented it 
with the cyanide process; but we hesitated to embark in that ex- 
pend‘tare without having more information. The fact is, everybody 
out there is in the same sort of quandary. Some speak of stamps; 
others of dry crushers of different pattern—in fict, they have uvt 
yet quite made up their minis what is the best way of treating this 
ore, and that is why, as you see by the report, we have not ys 
ordered it. It is quite time that we should, because you will have 
noticed in the footnote on the third page of the report, which 
informat on came only the other day, that we have 100) tens of crs 
at grass out of levels only—that is to say, we have not yet com- 
menced stoping, or breaking down the ore in the mine, but that this 
quantity has been obtained simply in the process of shaft sinking 
and ranning the levele, which work is still going ov. I 
think Mr. Wright in his report said that he thought tbat 
the gold would certainly average 24 ounces to the ton. Well, if 
we have any quantity like we have put through the mill, and 
whicb, as he says, contains 5 ounces, tlat is very satisfactory 
and so much better than the report which we got from the property 
before we purchasedit. I think, from every point of view, we may 
feel perfectly satisfied that we have done the right thing; that 
we have got a very good mine indeed, and although we bave 
some difficulties at the precent moment as to the proper mode of 
treating this particular ore, I undertake to lay this down asan axiom, 
that, given plenty of good, rich ore, some means will be found to ex- 
tract it. I may mention here that the reason, and the only reason, 
why we hold our meeting so late to-day is that we should bein a 
position to give you the fullest and latest particulars from the mine. 
[ hope that next year we shall hold our meeting mach earlier. At 
the present moment I daresay most of you know, in consequence of 
the scarcity of labour and a good deal of sickness at the same time, 
the Government of the colony has granted an exemption from the 
labour clause ofall mining companies for two months, For some time 
past all the managers there have been opliged to concentrate their 
labourin parts only of the property on account of its scarcity, and 
at the present moment those who wish to avail themselves of exemp- 
tion are at perfect liberty to do so. That isa great concession on 
the part of the Colonial Government, a very proper one, and one 
which I think all the mining industry of that district may be thank- 
fal to have, because it saves the continual repetition of applications 
for exemption to do that whicb it is really impossible to do ander 
the existing circamstances. I now beg to move the reception and 
adoption of the report and accounts, After the resolation is 
seconded, I shall be very pleased to hear the remarks of the sbare- 
holders, and answer any qaestions, 

Mr, R. 8. ARCHBOLD seconded the motion, which was carried 
ananimously, 

Mr. George Hopkins, C.E., was unanimously re-elected Chairman 
of the company, 

The auditor (Mr. 8, W. Jackson) having been reappointed, the 
meeting closed with a hearty vote of thanks to the Chairman and 
directors. 





LOMBARDY GOLD MINE, LIMITED. 


Dr. Mattei, presiding at the statutory meeting of this Company, held 
at the offices, 353 Mansion House Chambers, on Thursday, stated that 
they had found a consulting engineer who was returning to the 
Murchison district, where their property was situated. After a good 
deal of discussion with that gentleman, it was decided to sink an 
incline shaft, and he believed that at the present moment work was 
being carried on. It was hoped that by the time the machinery was 
ready, developments would have so far progressed that they would be 
able to raise quartz. The question of a supply of water had been 
surmounted by the purchase of an adjoining piece of ground, 24 acres 
in extent, where sufficient quantities could be obtained, and there was 
also oa the latter property a splendid milling site. From all the board 
had heard, they had no reason to depart from what they stated at the 
formation of the Company, and they still entertained the same hopes as 
to the future success of the Company. 


SELUKWE CONSOLIDATED, LIMITED. 


Major RICKARDE-SEAVER presided yesterday at the statutory general 


meeting of shareholders in the Selukwe Consolidated, Limited, which 
took place at the Cannon Street Hotel. The company, he said, in the 
course of his opening statement, was registered on September 5th 1895, 
with a total capital of £170,000, of which £90,000 was allotted to the 
vendors and £80,000 offered to the public for subscription, and applied 


for three times over. The working. capital was to be £40,000, which, 
considering that they were simply a development company, was, in his 
estimation, and in that of the board, ample for all requirements, The 
amount was, of course, intact. The property consisted of 180 claims, 
30 acres of farm land, and two town sites in Buluwayo. The 180 claims 
were in five lots, forming, with one exception, sufficient to make an 
excellent mine, and one of them probably sufficient to make two or 
three mines. There was abundance of water for mining purposes, and 
even in some cases for motive power, although in tropical countriés the 
supply for this purpose was somewhat uncertain. Good reefs had been 
discovered on the properties, one of them giving 3 oz. 18 dwts. 
to the ton, and some of them honeycombed with ancient workings. 
The stands at Buluwayo were undoubtedly valuable, and it would be 





cultural phrase, the Flagstaff is lying fallow. Now, I will take you 
to another part of the world where gold mining looks more hopeful, | 
and is certainly more prosperous, You remember, at the meeting | 
which was held in this room on April 23 this year, you authorised | 
the purchase of the Star of Coolgardie Mine, in Western Aastralia, 
the directors having previously, after a good deal of trouble, entered 


for the consideration of the directors as to how ultimately they were to 
be disposed of. The Chairman, in conclusion, remarked that the rainy 
season was now somewhat interfering with the Company’s operations, 
but that by the end of February or beginning of March the rains would 
be over, so that operations could be energetically resumed, A vote 
of thanks to the Chairman terminated the proceedings, 
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HANNAN'S SIR JOHN FORREST GOLD MINES 
LIMITED, 


The first ordinary general meeting of the shareholders of the 
nan’s Sir John Forrest Gold Mines (Limited), was held on 
ursday at the offices, Finsbury House, Blomfield-street, E.C., 
Lieut.-Colonel W. T. Exxis (the Chairman) presiding. — 
The Secezrany (Mr. Fredk. J. Grieves) read the notice con- 
the meeting. 
Wee Nese eid Gentlemen—As the Sir John Forrest 
property has been for so very short a time under the control of 
your directors, you will, I am sure, understand that we cannot 
have information of great importance to communicate to you 
to-day. I will, however, endeavour to give you an idea of 
the prospects of the mine, and also inform you of the 
little work we have been able to do during our short 
tenure of office. I expected to be in a position to inform 
‘ou that my friend Mr. New would be present to-day. Mr. 
ew has recently arrived from the mine, and I had hoped he 
would be able to give you a more graphic description of the 
cat than I am able to do, I am afraid that Mr. New, per- 





s like many of the shareholders, has either forgotten that 
the meeting is to take place to-day, or, on the other hand, he 
may join us in a few minutes. The company was incorporated 
on September 30 last, and the property was satisfactorily trans- 
ferred and registered in the name of the company on October 24, 
We have the names of 380 shareholders on our list, and we went 
to allotment on application for £24,332 shares, and your diree- 
tors consider that ample working capital is available fer 
developing the mine, for purchasing machinery, erecting build- 
ings, &c., and for carrying out all necessary works. The Sir 
John Forrest property is situated in Kalgoorlie, about half a 
mile from the township bearing that name, and is in one of the 
richest mining districts of Western Australia. You will recollect, 
from the prospectus issued in October, that the property 
received very favourable reports from Mr. Rowe, Mr. Fearby, 
Mr. Norman and other mining experts, and we have every 
reason to believe that what we were then told regarding it will 
be thoroughly realised in the future, and that it will prove to 
be one of the best mines in the field. I will not trouble you by 
referring back to the reports made by the gentlemen I have 
named, as, no doubt, you have read their opinions; but I would 
call your attention to the maps you have before you, where 
you will see that the Sir John Forrest is immediately south of 
the Maritana Mine, and overlaps that property on the east and 
west, I daresay that many gentlemen present here to-day have 
read the very good reports on the Maritana Mine published in 
the papers from time to time, and as that mine is much more 
advanced in development than your own property, it is a good 

ide ag to what we may expect to find on the Sir John Forrest, 
or instance, the north shaft of the Maritana has been sunk 
to a considerable depth, and we are credibly informed that the 
atone there is worth 4 ounces to the ton. Then, again, prospect- 
ing has taken place on the east side, where the stone is reputed 
to run from 4 ounces to 5 ounces per ton. Now, the north 
shaft of the Maritana and the prospecting shaft are only 
200 yards and 50 yards respectively from our boundary ; so we 
may reasonably hope that we shall before long discover the 
same Jodes that our neighbours have been fortunate enough to 
find. Mr. Fearby, in hopes of striking the main lode from the 
Maritana, selected the location of the main shaft on your pro- 
rty. en, to the south of your prapecty We have the Lady 
Forrest Mine, of which the best reports have reached us as 
regards the work on your own property. We have, as yet, only 
reeeived one ca m the manager, which runs as fo!lows; 
—* Main shaft is down 45 feet. Have timbered 25 feet. Intend 
sinking 100 feet before crosscutting to prove the ground in 
prospecting shaft. Have struck at 30 feet rich leader from 
inches to 9 inchesthick ; value at from 45 ounces to 50 ounces 
ton,” Now, I do not for one moment wish you to im ine 
hat we are likel to find much stone of such value, but I think 
it is highl tobable that the rich leader referred to in the 
coe m t ave just read will run into the main lode, and, 
considering that both north and south of your property rich 
is being discovered, the pros of the Sir John Forrest 
Mine are undoubtedly omneny avourable. As regards water, 
which is a most important consideration in mining, I can only say 
we have not sunk sufficiently deep at present to find it; but as 
water is struck at 150 feet in the immediate vicinity we expect 
to find it at that depth. You are, of course, aware that a great 
number of mines have been started in Western Australia lately, 
and I am sure that there is, in consequence, considerable diffi- 
culty in obtaining efficient mining managers and also good miners. 
Lam constantly in communication with mining engineers in West 
Australia, and I have on two occasions been informed of the 
extreme scarcity of managers and miners in those parts. I have 
been told that numbers of men are going down to those mines 
every day secking employment who are perfect novices at the 
work, and whose services are absolutely valuel I am glad to 
be able to obtain - 5 on) ard that ‘eae ay gh 1 ope pa of one 
our diaectors, Mr. i nm, who is a member of a minin 
pot ks od in Australia, we bave been enabled to secure Me 
Woolcock, who bears a very clap eyeiaion as @ mining manager. 
We have not heard yet that Mr. Woolcock has arrived on the 
, but we believe he is there, and we know he is taking 
with him six first-class miners. It is through the influence of 
my friend and co-director, Mr. Etherington, that we were able 
to communicate with the association I have referred to, and, 
from information we have since received, it appears that on our 
application being brought before the directors of the associa- 
tion 9 special meeting was called, and numbers of names were 
pea up for the purpose of mening this appointment. Three 
gentlemen were nominased, and Mr. Woolcock was selected for 
your property. I may also mention that Mr. Wooleock comes 
from an ecouom’cul :chool; that is to say he bas done a great 
deal of mining in Bendigo, where they make 4 dwts. ore pay 
dividends. I think, therefore, that we have in Mr. Wooleock a 
very valuable servant. Mr. Woolcock was also recommonded to us 
by the Mayor of Bendigo, who cabled as follows : “ Mining Mana- 

s' Association selected manager. Believe him very good man.— 

ayor.” He did not give us his name in that cablegram. I think 
that with Mr. Woolcock in charge of the mine the work will be 
conducted in an efficient ahd economical manner, It is un- 
necessary to inform you that there is no machinery at present 
on the property; but we have made arrangements for the 
machinery to be forwarded directly the manager reports that he 
uires it. I daresay you have seen in the Bp ¢ that the 
ilway to Coolgardie was to have been finished at this time of 
the year, and we find that it is likely to be opened this month. 
We are also informed that a railway is at once going to be made 
from Coolgardie to Kalgoorlie, and we open’ that will be 
opetied in about six months. When that railway is finished it 
will run within half a mile of your property, so there will not be 
very much expense in taking machinery to the Sir John Forrest 
Mine. We hope soon to receive further news from the mine, 
and as reports come to hand they will be communicated 
to you through the medium of the Press. The shares of the 
com thow stand on the books as fully paid, and a special 
settlement will shortly be applied for, In conclusion, 


I can cengratulate the shareholders on having what ap- 
peor to be 4 most valuable property, and I ean you on 
e part of my co-directors and myself that we shall exert our- 
selves to the utmost in your interests, Iam to have to 
state that one of your d 
on the board, We much regret having to lose his services, but 
we understand that he has so many duties to attend to that he 
cannot spare sufficient time to devote to the company’s affairs. 
He assures us, however, in sending in his resignation, that he 
has every confidence in the mine. He writes :—“ It is less 
for me to say that no want of confidence in the future of 
Hannan’s Sir John Forrest prompts me to take this step, hold- 
ing, as I do, the highest opinion of the property.” T am sorry 
to have to apologise for the absence of Mr. New, as, if he had 
been here, he would have given you some interesting informa- 
tion about the property; but there is one thing he told me 
which I should like you to know, and that is that a powerful 
syndicate in London offered some £90,000 in cash for the Mari- 
tana Mine, which adjoins your property. ( Aprianee) 

Mr. New, sen., apologised for the absence of his sen, and said 
he would like to tell the meeting what the shareholders in 
Australia thought of the property. He made them a very liberal 
offer for the whole of their shares in the mine, and the reply he 
received by cable was that they would not sell a single share at 
any price. 

On the motior of Mr, Ciurrersuck, seconded by Mr, J. A. 
McBeath, a cordial vote of thanks was given to the Chairman 
and directors, and the meeting then terminated, 


BARBERTON REEFS LIMITED. 


The first (statutory) general meeting of shareholders in the Barberton 
Reefs Limited was held yesterday at Winchester House, the chair 
being occupied by Major-General Bates. 

The SECRETARY (Mr. Henry Munns) read the notice convening the 
meeting. 

The CHAIRMAN said: Gentlemen—As you are doubtless aware, this 
meeting has been convened to comply with the Act of Parliament, which 
prescribes that|shareholders be called ow wl within four months of regis- 
tration. At such gatherings, owing to the shortness of time, there is little 
to record beyond the formation of the Company. I think that it will be 
advisable for me, before prrscotieg to report to you what has been 
done by your directors and officers, to make a few comments upon the 
district in which it is situated. To most of those who are interested in 
South African gold mining--and I allude more especially to gold mines 
in the Transvaal Republic—it must be known that the first place in 
which gold was discovered in paying quantities was the Barberton dis- 
trict, and the Great De Kaap district was proclaimed, as such, in 1884, 
and there was an immense impetus given to gold mining in that part 
of the Republic for some time ; but owing to the subsequent discovery 
of gold in Witwatersrand, and in and about Johannesburg, and also 
principally owing to the easier methods of working bankets, it must 
be admitted that Barberton and the surrounding districts were after a 
time greatly neglected, and, as you all know, the rush was then made 
to the Johannesburg district—first, because, as I have stated, the 
working was easier, and secondly, that it was more accessible than 
Barberton. Perhaps you are not aware that the De Kaap district 
is exceedingly mountainous, and that, practically speaking, the 
results take longer to obtain, although when once obtained they are 
of a much more satisfactory and stable character than those 
obtained in the Witwatersrand—that is to say, the ore is higher 
in grade, and the yield per ton much greater. The result of 
the rush to Jcheaseseere was that the Barberton district was 
temporarily neglected, and has been dormant, though not neglected, 
until quite recently. But the years that have elapsed since the discovery 
of the De Kaap fields have enabled those who believed in the value 
and potentiality of the mines and the district as 4 gold-producing one 
to continue the developments cautiously with such results as the 
discovery of reefs yielding many ounces to the ton, It is not therefore 
surprising that the Barberton {district is in the opinion of experts 
destined to become one of the greatest gold-producing centres in the 
Transvaal, and in this respect I may refer to the rt whic 
Mr. Van Gember, the Government Mining Inspector for t arberton 
District, recently presented to the Government. In one part of the 
report he states: “ The natural advantages this district has over other 

oldfields in this country will always remain.” Further on he says, 
‘It may be stated that as a rule those mines actually in work average 
from 1 to 3 Oz. of gold to the'ton, although in some cases it has been 
often as high as 6 oz. to the ton.”” He further states that they are 
usually richer than those of the Witwatersrand district, and that accord- 
ing to the data placed at his disposal they may be said to average about 
5 oz, although in some the average is 13 of, He further remarks 
that the Barberton district appears as if created for working by a system 
of adit levels, and that a further great advantage to the district is the 
lentiful supply of water, and that several thousand horse-power can easily 
be obtained from the Queen’s De Kaap and Lomatie Rivers, and can be 
need hardly tell you that this will be a great saving in the carriage of 
transmitted by means of electricity to the spot where itis required. By 
way of comparison, therefore, one of the disadvantages of the Witwaters- 
rand is the comparative scarcity of water, but as you will learn from 
the few extracts which I have quoted from Mr, Van Gember’s report, 
this is a contingency which in the Barberton district has not to be 
reckoned with, there being a plentiful supply not only for the ordinary 
purposes of crushing and washing the ore, but also for the transmission 
under the most favourable and cheapest circumstances of electrical 
power. I wish furthermore to draw your attention to the recent extra- 
ordinary finds of ore in the Zwaartkoppies, which at a recent crushing 
have given over 174 oz. to the ton, and this not merely a trial crushi 
in the ordinary sense of the term, whereby a ton or two of ore is treat 
but this has been the result of 40 tons taken promiscuously from various 
parts of the property, and this has been declared as being the most 
valuable reef that has ever been struck in South Africa, may add 
that your property is in the immediate vicinity, and your Directors are 
advised that there is the same run as the lodes of this district, and that 
two of the reefs run directly through the Company’s claims. Another 
most important point with respect to your property is its situation with 
regard to railway facilities. I am informed that the line from 
Delagoa Bay to Barberton is on the point of completion. I 
need hardly tell you that this will be a great saving in the carriage of 
machinery, stores, and other commodities which are —- in a 
mining district, and in this respect Barberton will now be placed under 
the most favourable conditions that it is possible to obtain in that part 
of the Transvaal Republic, I may furthermore add that the great 
capabilities of this district have quite recently been thoroughly 
recognised by most of the leading Johannesburg houses, and that one 
may say that another rush has been made to those famed Goldfields. 
Extensive claims have been pegged out, and property has been changing 
hands at immensely enhanced prices; indeed, I may say that the most 
astute of the Johannesburg financiers and moneyed men are turning 
their attention in a very large measure indeed to this district. We ma 
I think, confidently anticipate that within another year or so there will 
be in Barberton and the surrounding neighbourhood an almost equal 
activity displayed to that which at the prevent moment prevails in 
ohannesburg and the surrounding parts. merely mention these facts 
in order to impress upon you that it appears to be the consensus of 
opinion that the Barberton Goldfields have a great future before them. 
Now, gentlemen, it is a satisfaction at this early stage for your directors 
to be able to report that the property has been transferred to the Company. 
Our Mining Superintendent has only recently arrived at Barberton, and 
sufficient time has not elapsed to enable us to receive a full and detailed 
report upon the property and the developments of the very rich lodes 
which have been proved to exist. A reference to the map which has 
been distributed amongst the shareholders will convey to you the very 
favourable position of these claims, You have been already informed 
that the necessary plant for our immediate use is in transit and will 
shortly be erected. But, gentlemen, we ate looking to the future, and 
having taken counsel cf those best able to advise, we are satisfied 








that to work these claims with ¢redit and profit, electrical power is 


rectors, Mr, Black, has resigned his seat | J 


the oat suitable as well as economical. So we have determined to 
emulate our ne’ 1 renowned Sheba Mines, and er 
electrical plant identical to that now used by the Sheba Com oy 
We are in negotiation with the eminent electrical engineers, Messrs 
ohnson & Phillips, for the erection of 30e horse-power plant divided 
into six motors of 50 horse-power A a and as opportunity occurs 
this power will be increased. The Barberton District in formation 
is such that it has been proved beyond all doubt that electric motor 
power is the best and most economic, for there is the natural water 
poner to be obtained from either the De Kaap or Queen’s Rivers, 
t is now admitted that had the Sheba Company at the outset 
employed electrical power such as they are doing now, many thousands, 
I was going to say £100,000, would have been saved, in addition to 
which the output would have been greater and more continuous, and the 
shares of this po vay | would have stood at a greatly enhanced figure. 
The question of outlay has of course arisen. After much consideration 
we have entered into more than a tentative arrangement with another 
Corporation to share with us the expense of this installation of electrical 
plant, and on such terms as I think will redound to the credit and profit 
of the xompene. The arrangements will enable us to have the first 
call of the electrical crushing machinery. The plant will be more than 
sufficient for our purposes, and it is proposed, when the power is not 
wanted for crushing our own ore, to let the same. Ina sense it will be 
a public battery, and from correspondence we have had we have little 
doubt that double the power we shall get from a 300 horse-power plant 
could be continuously employed. It is a fact which might be described 
as an anomaly that, whereas West Australia and other mining centres 
have their public batteries, there is no such thing in the Barberton 
district. Moodie’s Company charges their tenants £40 per annum per 
horse-power, and if we do not get any more, in addition to crushing our 
own ore, by participating in the profits from letting we shall derive some 
30 to 40 per cent, on the amount of our outlay, At the present moment 
I know of no battery where one could get ore crushed under these 
circumstances, Gentlemen, the profits of this Company are fourfold : 
(1) I have just mentioned one that is to accrue from letting our battery 
when not being used. (2) The profits to be derived from our ore 
from the property. I prefer not to indulge in any estimate, but after 
many interviews with owe Mining Swperintendent, I see no reason for 
disputing his views tha we should, from this source alone, obtain 
%25,000, and in these tfigures we are assuming that we get only 
10 dwts. of gold, while you will remember that the average result from 
the assay by Messrs. Johnson & Matthey was over 2 0z. (3) The next 
source of profit is from the sale of some of our 72 claims, The extent 
of the Company's property is such that it would not be capablef of 
— all the claims, and as such big prices are being paid be well- 
selected claims—and bigger are likely to be obtained as we progress— 
we anticipate a very handsome return under this head. (4) Last, but 
not least, is the profit to be derived from the acquisition of properties 
in this district. Besides owning these claims we have the powers of a 
development Company, and under the guidance of our mining superin- 
tendent and engineer, we propose as opportunities occur to acquire 
claims for the purpose of resale. In the acquisition of any other 
properties we shall be guided by those well qualified to form opinions, 
and added to this they will have the advantage of testing the quartz at 
our Battery. Gentlemen, I am afraid I have exhausted your patience, 
but in drawing my remarks to a close let me tell you, not by way of 
parenthesis, but more as um fait accompli, that of the 72 claims, 
negotiations are almost complete for the purchase of 24; indeed, the 
Company has been registered, and were it not for the recent 
slump—and I may add the recent ¢meufe in the Transvaal— 
the working capital and cash consideration would all have 
been underwritten. These negotiations must of necessity be of a 
private character, but anyone interested can obtain information from 
the Secretary. The maps, printed reports, and photographs on the 
table are at your disposal, and may be useful in following m 
observations and the future of the Company, which I believe will 
prove, under proper development, second to the Sheba Mine. Of 
course, all mines are a speculation, and all directors of minin 
companies are in a great degree dependent on the advice and energy o 
those superintending and managing the mine; but so far as we this 
side are concerned, we will do our best to make the undertaking a 
success, and to realise the pr mme I have foreshadowed in the above 
remarks. Gentlemen, I than for your indulgence, It now only 
remains for me to move the adjournment of this meeting to the 3rd 


h | Of February, by which time I hope to have a full and detailed report 


as to the Company's claims, I had almost omitted to reply to several 
shareholders who have asked, why the necessity of adjourning the 
meeting. Gentlemen, there ig no necessity; the only object is to 
give you all the opportunity of publicly considering our Manager's 
report, which could not possibly have reached us ty this date—the 
time for convening the first statutory meeting. These reasons will 
commend themselves to you. 

(Applause. ) 

Mr. BONNARD: With your kind permission, Mr. Chairman, there 
are a few questions! should like to put. Firstof all, at a statatory 
meeting the directors generally have no obligation to place before 
the shareholders any particulars as to developments, or otherwise, 
of the property or busineés, which the company has acquired; but, 
at the same time, I quite feel that it is sometimes advisable for the 
directors to take the shareholders inte their confidence in the way 
in which you have done bere, and to give them an opportunity of 
generally considering the propositions which bave been made, But 
you, Sir, seem to bave mapped out, so far as I oan see, a pretty 
heavy programme to carry through. You said just now that of the 
72 claims you held you had entered into arrangements for the par- 
chase of 24. Dol anderstand you to mean that you have entered 
foto a contract for the sale of 24 claims; because if so the thing is 
entirely different, Jast now you were speaking of selling a part of 
yoor claims, and as time passed and opportunities offered themselves 
of purchasing others and reselling them, You were not particularly 
clear on that point, 

The CHAIRMAN: I am afraid Iwas not. It is the sale I spoke of, 
of course. 

Mr. BonwanD: Then I anderstand that of the 72 claim:, you 
have sold 24? 


The UHAIRMAN: Not sold. We are negotiating for the sale, and 
the negotiations are not quite completed yet. 


Mr. Bonnard; With regard to the Barberton propertier, it is 
well known to all of us that in the early days Barberton was the 
most favoured of the gold-producing centres of South Africa, and 
that after a time those who were the pioneers of the industry in 
South Africa left Barberton for what they considered to be the 
mcre favoured districts of the Rand. It is within my knowledge 
that people of the highest standing and the greatest wealth 
— If may eay that no less a firm than Messrs, 
Wernber, Beit, and C©o., and others connected with them— 
have within the last few months gone back to Barberton to make 
a choice of various properties on offer there, and I can see perfectly 
well that if people, such as Messrs, Wernher, Beit,and Co., who, 
in the early stages of the gold mining industry, left Barberton for 
the Rand, have, after their experience in the Rand, gone tack to 
Barberton, this company of oure, if it ie managed with care, with 
ordinary prudence, and foresight, should have a fature before it, 
which will redound certainly to the oredit of those who formed the 
company, and who raw that the gold mining claims were likely to 
tarn out of valae, Everything depends on the exercise of those 
qoalities, and on your having confidence in your manager as a man 
of nndoubted merit and experience, because, however good a 
property ie, unless you have a man of that calibre you will do no 
good, I, therefore, hope that before the end of this meeting you 
will have something explicit to say as to the manager of the company 
in Barberton. (Applause.) 


The CHAIRMAN: Well, of course, we made every enquiry as to 
the capabilities of oar mining superintendent, and we satisfied oar- 
selves in every possible way that we could not have a better man, 
ora man of ahigher reputation, I now propose that this meeting be 
adjourned until February 3 next at the same hour, 


Colonel LAMBERT seconded the motion, which was carried unapl- 





mously, and the proceedings then terminated, 
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IDAHO EXPLORING COMPANY, LIMITED, | i. utes scoundd te maton, hich massed or ur,| Susana cure octane eect 
ao Adlebert W. Patton as a director. company and its liquidator or Nquidators of the one part, and the in- 


The second ordinary general meeting of the Idaho Exploring 
Company (Limited) was held yesterday, a: Winchester House, Old 


Broad-street, Mr. RONALD C. Power (the Chairman of the com- 
pany) presiding. 


@ SECRETARY (Mr. W. M. Steward) read the notice calling the 


meeting. 


The CHAIRMAN said: Gentlemen—lI¢t is again my pleasant daty 
to congratulate you on the satisfactory result of our operations for 
the past 12 monthe, as shown in the balance-sheet and report, 
which you will pleave take as read. The progressive and expanding 

pany’s busi is best demonstrated by the fact 
that we bave been able to declare a dividend of 6d. per share for 





natare of the 


the year, against 2d. per share for the preceding year, and to carry 
forward £6344, to which must he added £4914 on premium 
account, making £11,258, against £7,014 16. 34. I shonld like to 
draw your attention to this very important point, that with the 
extension of the gold mining industry in West Australia the scope 
of this company’s busin 2se, and the chances of continuing to increase 
our trading profite,shoald be considerably enlarged. Although 
the sphere of our operations is not necessarily limited to West 
Australia, we bave ado;ted the policy of directing our atten- 
tion to the field of indu:try which we consider offers at the 
moment the greatest advantages combined with the smallest risks, 
I am pleased to tell you, gentlemen, that since the company com- 
menced business no single operation undertaken bas resulted ina 
lose. We have been exceedingly cautious, we have not embarked 
in any doubtfal or risky undertaking, and we have, in some in- 
stances, preferred to forego a possible gain rather than incur a poe- 
sible loss, The company now etands on a very strong basis. We 
have a sub:tantial working capita’, and, apart from the handsome 
profits made on the ra-t year’s operatione, we possess some very 
valuable claims in the neighbourhood of Coolgardie, which have 
been favourat ly reported on by our agente, and which we believe 
to be an asset of very considerable importance. These claime, 
which are six in number and adjoin each other, cover a total of 
72 acres, have bad a considerable amount of development work 
done on them, and bave several shafts sunk to various depths. 
The report issaed contains extracts from letters from Mesars. 
Hertzburg and Axford, referring to this property. I will read yon 
what Mr. Bellingham, Government Sarveyor in Coclgardie, who 
was engaged to inspect the property, rays about it:—‘“' I consider 
this lease a most important one. Taking the property as a whole, 
I consider you have a most valuable mining venture, as the reefs are 
1 rge, well-defined, and all gold bearing, and with every ind‘cation 
of permanency. The country is good for working. There is an 
abundance of good, sound, mining timber in the vicinity within a 
radius of 2 miles, and from information I gathered, and the aontour 
of the surrounding country, [ consider water shon d be ob‘ained at 
a depth of from 180 to 200 feet. I can confidently recommend 
your property as a thorooghly genaine one, and from which 
handsome retarns should be made with practical management,” 
Since the letter from which the extracts given in the report were 
taken other letters have been received, giving the following parti- 
culars of development work in progress:—The Adelaide: We have 
sunk adepth of 12 feet since my last report, making a total depth 
of 87 feet. We have the shaft tothis da'e timbered to 60 feet 
We have had several men preparing timber for the shaft, and have 
nowon the ground about 40 feet of timber ready for pa'ting in 
place.—The Emily ; Here the crosscut has been extended 10 feet, 
making a total of 44 feet driven. The country seems changing, 
with several small leaders coming in. I think before my next 
report we shall strike the reef, I was obliged to take two men from 
this drive and employ them on the surface for several days,— Lilian. 
Have extended the south level 10 feet, making a total of 21 feet 
driven. For the 11 feet driven the reef is of an average width 
of 4 feet to 5 feet, carrying traces of gold. We may strike a rich 
ore shoot in the reef at anytime, The quartz is highly mineralised. 
—The Kensington. We have continued the shaft down on 
this mine 9 feet; total depth 34 feet. Timbered the shaft 16 feet. 
The reef is about 3 feet wide at the bottom of this shaf:. 
You are aware that we do not endertake actual mining ourselves, 
therefore we do not propose to work these claims, but negotiations are 
on foot with respect to this re-sale on very advantageous terms. 
Whilst on their sebject, I may y generally to a question which 
has more than once beep raised by shareholdere—namely, whether 
thie company retains an interest in the various mines in whose 
flotation it has been, or may be, concerned. Wel!, Gentlemen, 
although we make a point of not committing ourselves largely 
in apy direction, still it would epeak little for our confidence 
in the mines we bave at any time acquired for re-sale if we 
did not retain such interest, and I may tell you that we look 
upon theee interests as assets from which we expect to derive con- 
siderable benefit in the fature. In my address to the shareholders 


last year, I alluded to the intention of the board to establish an | P° 


invested reserve fand. This still remains our intention. The 
reason why, ap to the present moment, that intention has not 
been realised, is because we have found ample opportunity 
to use the funds in hand in a more productive way. e have 
found it necessary, Gentlemen, since lasttyear, to add another director 
to the board, owing to the pressure entailed by the expansion of 
our business and the absence in West Australia of Mr, Hertzburg. 
The firet gentleman elected (Mr. Ballantyne) was, I regret to say, 
obliged to resign owing to ill-health, but his place bas been ably 
taken by Mr, A. W. Patton, who has rendered the board great ser- 
vice by his indefatigable attention and business capacity. I shall 
ask you presently to confirm their elections in accordance with the 
Articles of Association. The board now consists of three mem- 
bere, and there is at present no necessity to add to that 
number. In view of the increase in oar business, I think, 
gentlemen, you will admit that the fixed charges of the 
London management have been kept well in hand. The 
actoal net cost of these charges for the past year was only £428 
inclusive, You willobserve from these figures that the polisy of 
economy initiated at the outeet has been ttrictly adhered to, 
It bas been asked, gentlemen, why we do not isene monthly reports 
to the shareholders; bot I think it will be sofficiently obvious to 
you, as bosiness men, that this company, being a finance and ex- 
ploration, and not a mining company, it wouid be inconvenient and 
sometimes impossible to do this. Oar profits, you perceive, are made 
here and there, sometimes we do not undertake an operation for 
two or three months. Sometimes we bave two or three on hand at 
the same time. Under the circum: tancer, the issue of reporte at tixed 
intervals would be unavoidably misleading in character. As regards 
payment of interim or half-yearly dividends, we shall endeavour to 
meet the wishes of the shareholders in this respect ; but 1 would 
ask you to leave this matter to the discretion of the board, as it 
must depend a good deal upon the operation in hand. I should 
like to again point out to you, as I did Jast year, that we are pre- 
pared to undertake ‘reconstruction business on matually beneficial 
terme, and to remind you, gentlemen, thatit may bein your power 
to put in our way financial busineer, and thus promote the interests 
of the company, Besides this, our connections in West Australia 
afford us exceptional facilities for undertaking the business of 
agente or prospectors for companies requiring a property in that 
partof the world. In conclusion, gentlemen, allow me once more 
to dwell upon the fact that whilst this company is in a position to 
take advantage of the possibilities presented by the immense develop- 
ment in the gold-mining industry which is taking place in Western 
Australia, it does so ata minimom of risk. I will now, with your 
permission, move that the report and accounts submitted be and 
they hereby are adopted and passed by the mecting,‘and that @ divi 
dend of 6d. per share be declared, Perbaps some gentleman will 
kindly second thir, so that the resolutions may be pat to the meeting. 
(Applanee.) 

tr. WATKIN DAVIg8 seconded the resolution, which was carried 
with tion. 
The OM AIRMAN next proposed the confirmation of the election of 


Mr. PRESTON seconded the motion, which was put and carried. 

The auditor, Mr. S, 8S. Kennedy, was next reappointed, 

Mr. LorT pr d the re-election of the Chairman, Mr. R. C. 
Power. All who knew Mr. Power would agree that he wasa model 
Chairman, They had all heard with regret of what bad taken 
place in South Africa and America, and he was very pleased to think 
that the company Lad no intereste in these countries. Although 
the laws with regard to labour might seem somewhat onerous in 
Western Australia, he hoped there would shortly be an improvement 
there, and he believed as soon as they had some tangible crashings 
the results would be astounding. He was largely interested in the 
Qoolgardie Mining Company, which was sold by the Idaho Company 
and selected by Mr, Axford, The last information received from 
that company was that they had taken 5 tons of ore from the 160 
feet level, which on being put through the battery gave 34 ounces 
to the ton. (Applause.) Another offshoot of the I[daho— 
viz, the Broad Arrow Company, had strock water at 108 feet, and 
had also 100 tons of ore at grass, showing 4 to 5 oances throogh the 
battery. He only adduced these circumstances to show that the 
representatives of the company in the colony knew what they were 
doing, and that the prerent properties owned by them were likely 
to turn out good ones. Then, again, the Idaho was, he believed, the 
only company in London selling these properties at colonial prices, 
and not at unreasonable rater. (Applause.) 

The motion was daly seconded and agreed to. 

A cordial vote of thanks was passed to the Vhairman and directors, 
and the meeting terminated. 


SOUTHERN GELDENHUIS, LIMITED. 


An extraordinary general meeting of the Southern Geldenhuis 
(Limited) was held at Winchester House, E.C., yesterday, for 
the purpose of considering, and if thought fit, passing resolu- 
srs reconstruct the company, Mr, E. T. Reap (Chairma)) 

residing, 
P The Secretary (Mr. J. Fostor) read the notice. 

The CuHarrMAN said: Gentlemen—It is a matter of some con- 
siderable regret that we have to meet you to-day under the 
present circumstances, but as you will probably have seen from 
the circular which you have all had it is practically unavoidable, 
and it is always botter to take the bull by the horns. Most of 
what I have to lay before you to-day you will already know from 
the circular, date! December 23, which you have received. It 
was, I think, last Angust when the board came to the dec'sion 
that it was advisible to have a change in the manage- 
ment, and, as you were informed, by circular about 
that time the directors did to make a change in 
the management, and Mr. Bernard W. Flatt was sent out to 
the property to take charge of it pending the appointment of 
a new manager. We then thought it advisable, and at the 
request of some of the shareholders, we appointed an indepen- 
dent engineer, a min who has a considerable reputation in 
Johannesburg, and we sent him down to the property to report 
on its condition and to give us his opinion as to the method 
in which the future working of the company should be carried 
on. You will see from the circular he states that the manage- 
ment at the mine had not been conducted in a satisfactory 
manner. You will have read Mr. MHaughton’s report 
on the property, and which is fairly satisfactory. There are two 
reefs—one 6 feet thick and the other 3 feet thick—and there 
are numerous leaders. The value of the ore at present is not 
sufficient to ,pay, and it would require a very large plant indeed 
to be put up to make the ore pay. Mr. Haughton says that if 
you sink the shaft or shafts down to 400 or 500 feet you will, in 
all probability, have good payable ore. In fact, he concludes 
his report by saying “ I am strongly of opinion from its situation, 
and the untested reefs and leaders by whieh it is surrounded, 
that if prospected in a practical manner it will turn out a re- 
munerative and profitable investment.” I think I might tell 
you that Mr, Champneys, the late manager of the New Prim- 
rose Mines, who was one of the original engineers, who 
reported on the property, has consented to act as consulting 
engineer to the new company, and if he is appointed he will see 
to the carrying out of the works suggested by Mr. Haughton. 
If “you will allow me, I will just give you a brief summary 
of the report and recommendations of Mr. Haughton. 
You have all these particulars in the cireuler, but it 
is just as well that I should repeat the  principa 
ints. He recommends that we should continue the main 
shaft down to 460 feet from the surface, and he gives 
the approximate cost of working night and day, at which that 
might be done. He averages that roughly the cost will be 
between £800 and £900 a month, and he says it will take—pro- 
vided the necessary amount of labour is obtainable- five or six 
months to carry out the work. At the present moment I be- 
lieve labour is very scarce on the Rand, and this may canse 
some delay. When we decided upon this scheme of recon- 
struction we were determined then to take every step to see 
that we had the full amount of working capital which the 
scheme provides before we would recommend it for your approval, 
and we entered into negotiations with a syndicate in order to 
provide that, should any of the shareholders not take up their 
shares, these shares should be taken up by that body. Iam 
glad to inform you that the syndicate made special enquiries 
in Johannesburg through their solicitor, who is a man very 
well known. I expect most of you know his nare. It 
is Mr. Leonard, He is a well-known solicitor in Johannes- 
burg, and they received a report from him that 
Mr. Haughton is a reliable, safe man, and conservative in 
his views. On the strength of that they have guaranteed 
that any shares not taken up by the shareholders shall be taken 
up by them. We are quite convinced that this reconstruction 
will be a sucoess, and, if I were not so convinced, I should be the 
last man in London to come before you and ask you to go into 
this scheme. We considerthat you have, in taking up these shares, 
a fair mining risk, and that there is every probability of your 
seeing your money back. We intend to give the shareholders 
time to make their payments, and, therefore, have spread them 
over as long intervals as we possibly could, so that there shall be 
no strain placed upon you in taking up these shares at a time 
when —as I daresay you all know — money is not too 
plentiful—amongst mining investors at all events. I shall ask 
you to pix your approval to this reconstruction scheme, and if 
you do | do not thinkyou will regret it. Before I put these re- 
solutions I should like to explain to you what we have done with 
the money which we have had at our disposal during the past year. 
We have spent on the property in Johannesburg about £3597, and 
as you see by the report, we have zot a certain balance in hand. 
The London expenses, including stationery, printing, legal and 
preliminary expenses, secretary and offices, directors’ fees, 
cablegrams, &c,, amount to about £1200. I do not think that 
is a bad statement to put before you. We hoped that we should 
have had considerably more capital, but, unfortunately, we did 
not get it from the public, and it is impossible, as stated in the 
circular, now to place the balance of the shares, as you can well 
understand. Before putting these resolutions I shall be very 
pleased to answer any questions which you may desire to put. 
j now beg to move the following resolutions :— 














tended company of the other part, be and the same is hereby 

and that the liquidator or liquidat be and he is or they by--- 
authorised snd directed, pursuant to Seetion 161 of the 
1862, to enter into an paroomest with such new company when i - 
porated in the terms of the said draft, and to carry the same into effect 
with such (if any) modifications as he or they may think expedient 


necessary. 

Mr. Evans seconded the resolution, 

Mr. Maoxenzre thought it was very desirable that before 
the company was reconstructed the shareholders should be fur- 
nished with a printed balance-sheet. 

The CuarrMan stated, in reply, that the company had been 
only 12 months in existence, and that the complete accounts 
had not yet been received from Sonth Africa. As soon as they 
were received, of course a balance-sheet would be forwarded to 
the shareholders. 

Mr. Mackenziz moved as an amendment that the meeting 
should be adjourned until the accounts were received. 

This was seconded by Mr. Stevenson. 

Mr. Hopkins suggested that, as the property had not come 
up to the shareholders’ expectations, the directors should pur- 
chase another property in another part of the Rand. 

The CHatnMan said that was a matter which would be con- 
sidered by the board. 

In reply to other Shareholders, the Cuatruaw statel that 
many of: e companies in South Africa which were now success- 
ful had been reconstructed on very much the same lines as they 
were suggesting. 

The amendment was then put to the meeting and lost. 

Mr. Pore moved a further amendment to the effect that, 
instead of the nominal capiial of the proposed new company 
being £120,000, divided into 120,000 shares, it should be £50,000, 
divided into 50,000 shares. His proposal, he said, was to give ta 
the existing shareholders one share in the new company for 
every eight shares they held in the old company, which would 
make £15,000, and t':e shareholders should also have the option 
of applying for one share at par for every share given them, 
the syndicate guaranteeing to take up the balance of any shares 
not applied for at 20s. per share. 

The amendment was seconded, and upon being put to the 
meeting, was rejected. 

The original resolutions were then put and carried by a larga 
majority. 

A vote of thanks was then passed to the Ohairman, and the 
proceedings terminated. 





THE COLAR CENTRAL GOLD COMPANY (LIMITED). 
The ninth ordinary general meeting of shareholders in the Oolar 
Central Gold Company (Limited) was held on Tuesaday, at the 
Cannon-street Hotel.—Mr, Malcom Low, who presided, moved in a 
few sentences the adoption of the report and balance-sheet, which 
was seconded and carried.—The retiring directors, Mr. S. Grady, 
and Mr. W. Houston Long, were re-elected, and the auditor, Mr, A. 3, 
Hicks reappointed.—Sabsequently an extraordinary general meeting 
was held for the purpose of submitting for the approval of the share- 
holders resolutions for reconstructing the company with a view to the 
purchase of an additional property.—After some discussion the 
matter was deferred, and the proceedings terminated, 


NEW COLORADO SILVER MINING COMPANY 
(LIMITED). 
The second annual general meeting of shareholders in the 
New Colorado Silver Mining Company (Limited) was held on 
Menday at the Cannon-street Hotel.—Mr,. John Petera, who 
presided, in moving the adoption of the report and accounts, 
said that a year ago the company had been almost without 
funds, and since certain people pressed the company to meet 
their debts,'the remaining liability of 6d. per share was ealled up. 
News was about the same time received of a very rich v 
5 inches or 6 inches wide, assaying over 1000 ounces of silver to 
the ton. The directors communicated the discovery to the 
shareholders, and issued a few debentures. The directors wore 
satisfied that they had a rich piece of ground in this part of the 
mine, and they had induced the tributors to run another cross- 
cut to meet the same vein about 200 feet further on. There 
was no doubt that the company’s position had much improved. 
They were now £900 better off than at the same time last year, 
and they had issued £490 of debentures with the prospect ot 
increasing the output from the working of the mine. He 
thought they would agree that the outlook of the company was 
very much brighter than it had been.—Mr. J. H. Collins 
seconded the motion, which was carried, and the proceedings 
terminated. 
TATI BLUE JACKET SYNDICATE (LIMITED), 

The annaal general meeting of the Tati Blue Jacket Syndicate 
(Limited) was held on Tuesday, at Winchester House, Mr, Edward 
Crofton presiding.—The Chairman, in moving the adoption of the 
report’ said the syndicate was originally started with a Ccancession 
of 200 claims and a capital of £20,000. These claims were soon 
taken up, and the Tati Concessions then let the syndicate have 30 
more, which they did without charging them anything in the natare 
ofa premiom. It then appeared that they ought pot to have pro- 
spected a certain reef known as the “ Amelia,” and in consideration 
of baving done so, and having agreed not to pot forward any claim 
for the reef, the Concessions Company gave them 40 more claims 
without payment of premium. In this way they had obtained 70 
claims under the same terms as the 200 originally secured. They 
bad obtained 270 claims altogether. The general manager had 
discovered very many more payable properties than they were 
entitled to take up, and under these circumstances the Concessions 
Company granted them 5000 claims altegther in consideration of 
their agreeing to pay 10¢. per claim per manth on 270 claims. The 
terms were that they were to pay @ royalty of 24 per cent. on all 
gold recovered, and 10s. per month per claim, the rent commencing 
when they began to work the claims for their profit. They also 
held about 200 other claims under a different tenure. The board 
bad sent out a new 30 stamp battery, and other machinery and 
plant was also in process of being delivered. Altogether the esti- 
mated amoant of ore in sight was 43,500 tome of 2000 Ibe. each, 
all of which ought to pay well when milled. As to the increase of 
the capital to £60,000, it was amply justified by the development 
and extent of the company’s properties, and it was quite ible 
that a farther increase might be desirable at an wt b 
10,000 shares of the new capital bad been taken up by the share- 
holders at par, and the board shortly afterwards placed the remain- 
ing 30,000 at a premiam of 10s. each.—Mr, A. Robertson Steele 
seconded the motion, which was onanimonely carried. 
BLACKETTS’ CLAIM GOLD MINING COMPANY (LIMITED). 
The first annual general meeting of shareholders in the Blacketts’ 
Claim Gold Mining Company (Limited) was held on Tuesday at 
Winchester House. Sir W. R. Olivey, K.C.B., who presided, said that 
work was commenced as soon as possible after the pro was taken 
over, and the manager was instructed to send a report after 
reaching the mine. From his report it appeared that the reef was north- 
west and south-west, with an underlay to the north-cast and north-east 
by east. This was considerable in some parts of the feel, it dipping 
away atan angle of 45 degrees on the northern end of the reef, but 
towards the south it was not quite so much. The gold was fine, and 
was carried through the stone in all directions, and not merely in the 
Ckavages or fractures of the quartz. Assays made from the present 
workings uniformly gave 23 oz. to the ton, and in some cases as high as 
oz. The subject of machinery was very anxiously considered by the 
directors, and two or three times they had been almost on the poins of 
sending it out, but owing to the death of the chairman matters had been 











pro 
MrfA. BR. Ballantyne as a director, This gentleman bad retired, 
was necessaty formally to re-¢lect him, 


a bey b \s = bh Ay ot _ —, pany and with a view 
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delayed, and the company had had to continue deyeloping.—A vote of 
tPanks to the chairman treminakd the ptoceedings.2® 
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C. PASS & SON (Limited), BRISTOL, 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 


ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &o. 
and DROSS or ORES containing 
TIN, COPPER, LEAD, AND ANTIMONY. 


HENRY WIGGIN & CO. (Limited), 
NICKEL AND COBALT REFINERS, 
MAKERS OF BEST RED LEAD FOR FLINT GLASS 
MANUFACTURERS, 
BIRMINGHAM. 


E. HENRY DAVIES, F.G.&., 
CONSULTING MINING ENGINEER, 
6, GREAT WINCHESTER STREET, LONDON, E,C. 


Author of “ Machinery for Metalliferous Mines,” 
Joint Author of “* Metalliferous Mines and Mining.” 
** Earthy and other Minerals and Mining.” 
Undertakes the INSPECTION and MANAGEMENT of MINES at home and 
abroad, and the introduction of approved Properties to Capitalists, 
Minerals of all descriptions purchased in large or small quantities. 


LAMBERT’S WHARFAGE CO., 


PRINCE OF WALES DOCK, SWANSEA. 
Ores, Mattes Regulus, and Bars received and prepared for market. 
Copper, Lead, Tin, Spelter, and Pig Iron Received, Weighed, and 
Sampled, and Warrants issued against same. 
N.B,—Warrants are on Accepted List of London Metal Exchange. 
Regular lines of steamers from America, Europe, &c. 

Good prices can be obtained for low produce Copper Ores, Send 
fair samples of not less than half a pound. 


THE BUTE WORKS SUPPLY COMPANY, 
133, BUTE DOCKS, CARDIFF, 
Telephone : No. 45 (Post Office and National), 
Telegrams : Gething, Cardiff. 

RAILWAY WAGONS (New and Second-hand) for Cash, 
Redemption Purchase, or Simple Hire. Fall particulars on appli- 
cation. 

EARTH WAGONS,—75 side and end tipping, 30-inch gauge, 
new frame, and new tops, STEEL wheels and STEEL axles, £5 
each, f.o.t. Cardiff. 

RAILS.— Bridge, Flange, Double Head, and Bull Head, with or 
without fastenings. 

SLEEPERS.— Wood and Steel for all gauges. 

LOCOMOTIVES.—Six wheels coupled, by Manning, Wardle 
and Co,, 12 inches by 17 inches, now at Cardiff; also six wheels 
coupled, by Avonside Engine Company, 14 inches by 20 inches, now 
mear Cardiff; also six wheels coupled, by Sharp, Stewart, and Co., 
17 inches by 24 inches, now near Cardiff; all recently thoroughly 
overhauled, and ready for instant work; cheap for cash, or three 
years’ redemption purchase. 


COMPANIES AND LEGAL 
ANNOUNCEMENTS. 


*," Advertisements are inserted in this column at the rate of 
Od. per line with a minimum charge of 7s. 6d. 


FRONTINO AND BOLIVIA (SOUTH AMERICAN) 
GOLD MINING COMPANY (LIMITED). 

T THE ANNUAL MEETING OF SHAREHOLDERS, held 

this day, the following Resolution was passed, viz. :— 

“ That a Dividend of 6d. per Share, free of Income Tax, be this 
day declared, payable on January 10 next, makiog, with the 
Iaterim Dividend of 6d. per Share paid on October 16, 1895, a 
distribution of 1s. per Share for the half-year,” 

By Order of the Board, 
J, JAMESON TRURAN, 
Secretary. 























No. 184, Gresham House, 
Old Broad Street, London, E.C., 
December 31, 1895. 





THE ANGLO-AUSTRALIAN EXPLORATION 
(LIMITED). 
6, Queen Street Place, 
London, E.0., December 31, 1895, 
A‘ ie MEETING of the Directors of this Company, held 


By: - 
Ir was Resotvep—“That an Interim Dividend (free of 


Income Tax) of 7s. per Share (= to 70 per cent.) on the 
paid-up Capital of the Ordinary Shares, and 22s. per Share 
(= to 110 per cent.) on the Deferred Shares, Fally-paid, 
be and is hereby declared, payable on the 4th day of 
January, 1896, to the Shareholders on the books of 
the Company on the 2nd January, 1896, and that the 
Transfer Books be closed from the 2nd to the 4th January, 


1896, inclusive.” 
W. F, GARLAND, Secretary. 
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Saturday, January 4. 
Auriferous Properties, Winchester House, 12. 
Monday, January 6. 
Consuello Gold, Winchester House, 12. 
Ethel Hope Gold, Winchester House, 12. 
British Guiana, Lecture on, Winchester House, 3.30. 
Tuesday, January 7. 
Hannan’s Proprietary Development, Cannon-st. Ho., 11.30, 
Champion Reef Gold, Cannon-street Hotel, 12. 
Menzies Golden Age Mine, Winchester House, 2. 
Federated Mines Prospecting & Finance, Winchester Ho., 3. 
Wednesday, January 8. 
South-West Africa, Cannon-street Hotel, 3. 
Union Jack Gold, Winchester House, 3. 
Thursday, January 9. 
Liverpool (8. Africa) Exploring Synd., Winchester Ho, 12. 
Swan Syndicate, Winchester House, 12 
Colonial Bank, 13, Bishopsgate-strest Within, 2. 
London and Western Australian Mines and Finance Agency, 
Winchester House, 2.30, 
Marie Rose Gold, Winchester House, 3. 
British and West Australian Mines and Share Corpora- 


tion, 3.30. 
Friday, January 10. 
Victor Waihou, Cannon-street Hotel, 12. 
Western Explorers, Winchester House, 12. 
Thomas’ Western Exploration Syndic., Winchester Ho.,12.30, 


Saturday, January 11. 
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THE TRANSVAAL CRISIS. 


HE vortex into which we have been plunged during the 
T closing days of 1895, and from which we have not safely 
extracated ourselves during the opening days of 1896, has 

made us extremely anxious, Whilst our enemies—and they are 
many—are rubbing their hands gleefully over our unfortunate 
and precarious position, and whilst their one hope is to see us 
overwhelmed and engulfed, we ourselves are struggling against 
the whirling eloments in extreme doubtfulness. Fate seems 
dead against us, but happily it cannot crush us, and if we exer- 
cise a little calmness and prudence we may defy the forces which 
she may gather to bring our ruin. Although the temptation is 
great, pure sentiment must not be indulged in at a crisis like 
the present. We know we have justice on our side, and though 
our enemies choose wilfully to shut their eyes to this, we may 
calmly and patiently wait for justice to prevail. We are mis- 
understood, not because we go out of our way to make our policy 








jncomprehensible, but because jealousy of our interests and 
welfare chooses to misconstrue. We are baulked in the East, 
we are scorned in the West, and now in the South of Africa we | 
are taunted and defied. What dignity is need to support these | 
insults! what wisdom to guide us with honour and safety! Will 

+he storm pass over, or will it burst and plunge us into 

direst misfortune? No one can prophecy. At any rate, to our 

credit be it recorded, we are seeking “ peace with honour,’ no 
matter what may be the opinion of misguided jealousy. 





Consort-Deep Level Gold, Winchester House, 12, 


The Transvaal crisis is the latest, but not the least, of our 


misfortunes. It has not, however, come upon us suddenly. It is 
the inevitable outcome of merciless oppression on the one hand, 
and just protestation onthe other. Our views upon it can easily 
be conceived, even if we declined to express them. We have 
commented upon the policy of President Kruger and his 
Government from time to time in no mild language, and we feel 
no inclination, inthe light of recent events, to modify those views 
Even as far back as May 30, 1885, when we published a full 
draft of the Transvaal Law, we remarked :—“ A perusal of the 
Transvaal Draft Gold Law, 1885, as published elsewhere, will, 
we think, be read with some degree of astonishment at its 
Draconian severity, as propesed to he established by the 
Volksraad, or the Government of the Transvaal Republic. If 
this be a specimen of the future legislation of that country, 
there need be little fear of the Boers being long troubled with 
the presence of any other countrymen but their own, who 
respect themselves or their liberty, for surely none but Boer 
could ever live under such iniquitous laws as these now proposed, 
The framers of this intended gold mining law are evidently 
novices in the art ot law-making, with crude ideas of justice 
and absolutely ignorant of the requirements of gold mining 
legislation. Had the Act been entitled an Act for the Prevene 
tion of the Development of the Resources of the Country, it 
would be rightly named ; for, although such a ridiculous 
measure may, according to Boer legislators, be suitable tu Boors, 
by enabling them to perpetuate a system of slavery in its 
worst form upon every unfortunate creature who isJnot pure 
white in colour, it is not likely to be tolerated or borne by any 
intelligent section of men belonging t» other nationalities,” 
The demands of the Uitlanders are just; the conduct of President 
Krvaer unjust. Itis dictated not by justice, but by hatred 
and hence it must naturally be of the harshest and most unen- 
lightened. If justice be not granted to the Uitlanders by fair 
and peaceful means, we can sympathise with them in adopting 
vigorous measures. If the Government refuses them police 
protection, and allows their lives and property to be at the 
mercy of freebooters and robbers, then as human beings, and 
with human blood flowing in their veins, let them seek their 
own protection. They are not asking for anything outrageous. 
If they are compelled to submit to the laws of the Government, 
why should that Government make any distinction between those 
over whom itrules? Whyshould it rule one section with justice 
and the other with injustice? Assured, therefore, that the cause 
of the Citlanders is just, will serious consequences result from 
their vigorous protestation? Will any concession be made to 
their demands ? and will that concession satisfy them ? In the 
light of the latest events these are questions extremely diffi- 
cult to answer, The filibustering of Dr. Jameson, his defeat 
and surrender, have rendered the situation most serious and 
delicate. What is needed is moderation on both sides. If calmness 
and commonsense preyail all is likely to be well. Dr. Jameson's 
action and defeat is the worst thing that could have happened 
from every poiut of view. It is calculated to embitter the Boer 
—especially as he knows that the Germans and French will 
support him—more than ever against the Uitlander, The 
victory he has gained over Dr. JAmEson’s forces will make him 
more exasperated and obstinate than ever, and it will need 
much tact and wisdom to conciliate him. Then there is the 
possibility of international complications arising, and of our 
being misunderstood by those whose interest it is to misunder- 
stand us, The only wise thing that can be done at the present 
juncture is to keep cool heads. That polioy will be carried out 
on this side of the water, but the serious question is: Will 
equal common sense prevail on the other side P 

And now a few words anent the action of Dr. Jameson, Could 
any filibustering be more audacious, more insane than his? 
Mr. CnamBer.ain was both praised and condemned when he 
sent imperative orders for that gentleman to withdraw, but 
we now see that his action was dictated by the wisest policy. 
So far there is not a shred of evidence forthcoming in justi- 
fication of Dr. Jameson's action; on the contrary, what we do 
know is absolutely condemnatory of it. Nothing is wanted to 
complete his ruin. He was overtaken by the Queen’s messengers 
and received the orders to retreat, but he chose to disobey 
them. Forsuch an offence there is no palliation possible. He 
has forfeited all sympathy, and no one is likely to protest 
against whatever punishment is meted out to him. Not only 
has he dragged the British flag through the dirt; not only has 
he given a blow to English prestige, but he has brought 
down upon us the indignation and anger of the world, and at a 
time, too, when it was imperatively necessary to cultivate 
friendly relations with all. Weare not likely to forgive him for 
that. Even though wo disavow his conduct, and have done our 
best to check his madness, it does not follow that Germany and 
France will believe in our siucerity. Rather are they in a mood 
to aggravate matters, and to ward off the consequences of thig 
ast of folly, consummate statecraft is needed. But we must 
show them, in the most demonstrative manner, that we are 
sincere, and that we are ready to atone for the wrong com- 
mitted by severely puvishing the author of it. It is to be hoped 
President Kruger will not take the law into his own hands, 
and thus prevent us. Obstinate as he has proved him- 
self he can be, it is not likely he will do this. Dr, 
JamEson must have an impartial trial, in which he will have 
every opportunity of defending himself, and of letting the world 
know what were the motives dictating his conduct. Further, 
he has not only injured the canse of the Uitlanders; he has 
not only endangered our peace and safety ; but he has imperilled 
the Charter of the British South Africa Company. Already 
quite a clamour has set in for the recall of tho Charter; and it 


‘is within the bounds of possibility that such a severe action will 


have to be taken. Dr. Jameson is the administrator of the 
company, his forces were in its employ, ard the arms and 
ammunition he used also belonged to it. Mr. Croi, Ruopes, 
and also the directors of the company, repudiate any knowledge 
of their servants’ movements. Though Englishmen are inclined 
to believe them, the Continental Press treat their 
repudiation with scorn, We must admit that they 
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have some justification for this. For instance, the 
Débats propounds the followirg “questions, which certainly 
are to the point, and must be satisfactorily answered before all 
can believe in the sincerity of Mr. Ceci Raopzs or thedirectors 
of the company :—“ How it is (1) that the letter posted on 
Saturday at Johanoesburg reached Dr. Jameson in time for him 
to start on Sunday? (2) That Dr. Jameson had 700 men ready 
to enter upon the campaign? (3) That these men had exactly 
four days’ provisions, four days being the journey from Mafe- 
king to Johannesburg? (5) That they should know in 
London that Dr. Jameson was on Monday at Mal- 
mani in the Transvaal, and that they have no news from 
Dr. Jameson himself, who, moreover, it is apprehended, has 
not received the telegram recalling him? We are told that the 
wires are cut. But there are several lines to the Transvaal 
Are they all cut? The Colonial Office in London says that Dr‘ 
Jameson acted on his own responsibility. Is it credible that 
he should have taken upon himself to arm 700 men and send 


them over the border at the first sign? It is difficult not to see | 


a preconcerted plan in all his movements.” Then, again, a letter 
appeared in Thursday's Times, from Dr. Gowers, a friendly 
witness, to the effect that his (Dr. Jamzson’s) present action 
must have been pre-arranged and long thought over ;” whilst 
the following letter, which is even more to the point, 
written as late as last November, from Buluwayo, 
was published on Wednesday in the Jelfast Evening 
Telegraph:—“ We hear some talk here of the English taking 
the Transvaal. The Chartered Company’s troops have gone 
under secret orders. They took 10 guns, and a large number of 
wagons, so that it looks suspicious.” Much further information 
has also been published seriously implicating the Chartered 
Company, 80 that the officials of tho latter will have a difficult 
task in making their cause good. Everyone must admit that it 
is inconceivable how such an expedition could have been arranged 
without the knowledge of Mr. Ceci, Raopes. If Dr. Jameson 
has been able to do it without the former’s knowledga, then how 
must we regard the Cape Premier? He must either be telling 
lies, or else be a complete simpleton. However, we shall seo, 
At any rate, this country must justify itsolf in the eyes of the 
world, and to this end the fullest investigation will have to be 
made, and if the Chartered Company is found to be guilty of 
complicity, then it must suffer. 

There is, however, another side to the question, and one which 
renders the position much more critical. Lato yesterday after- 
noon there was a rumour that Dr. JAmEson and his men did not 
fight, but that, recognising the authority of the Boer Govern- 
ment, he and his men laid down their arms, but notwithstanding 
this, wore fired upon by the Boers, It is certainly hard to con- 
ceivethat so brave a man with a large body of mon, well armed 
and well fed, should have surrendered so easily. In this 
connection it must be borne in mind that the information we 
have received has been through Boer sources, and that we have 
had no independent information at all. Should this rumour 
prove to be true, we are passing too severe a judgment upon 
him, and that, far from censuring him, we ought to praiso him 
for his courageous effort to assist his countrymen in the hour of 
danger. It all goes to prove how critical the situation is, and how 
painfully difficult it is to pass any opinion. His purpose may 
have been of the manliest, though the fact remaius that he has 
disobeyed the orders of the Quzen, and led an armed forze into 
friendly territory. The latest rumour as to his fate is to the 
effect that he will be tried by court-martial. [t appears from 
this that President Krucer will not proceed to extremities ; 
that peace will reign once more; and that the life of the Dr. 
may even yet be spared. One of the most unfortunate 
things in connection with the crisis is the delay and 
difficulty in obtaining accurate information. The public 
and the Colonial Office are alike groping in the dark, 
Even the news of Dr, Jameson’s defeat was for a long 
time disbelioved, and throughout yesterday, when expectancy 
and excitement were at their highest, the wildest ramours were 
afloat. Mr. Hess, the editor ofthe African Critic, in an inter- 
view with a Press representative, said he had received news of 
so terrible a nature that he could not give it publicity until he 
had received verification of it. It was rumoured that after 
the fight Johannesburg rose in arms, and that they were merci- 
lessly shot down by the Boers. Another rumour was to the 
effect that the second body of the Chartered forces were also 
defeated by the Boers, and that a third body were to be 
repulsed by the Black Watch. Whatever truth there may be 
in these rumours, they, at any rate, reflect the tension of the 
public mind, the gravity of the situation, and tho difficulty of 
dealing with it, 

It has been suggested, and we record it for what it is worth, 
that Hatton Garden is solely responsible for the present crisis, 
It is a move on its part to get back at a low price all the shares 
it can, and that, when it is satisfied, matters in the Transvaal 
will right themselves, Either President Krucer will make con- 
cessions, or, if not, the demands of the Uitlanders will be with- 
drawn, We are assured that they will not allow much injury to 
be done to the mining industry; that they are too shrewd and 
wide-awake for that. If so, they have sadly miscalculated 
eventualities, and have fallen into their own trap. And 
this brings us to an aspect of the question which more 
directly concerns the readers of The Mining Journal. 
What will be the ultimate effect upon the gold mining 
industry of South Africa? For our own part we think that no 
grave fears need be entertxined. It is more than possible that 
the industry will, ultimately, be greatly benefitted. We, thore- 
fore, counsel calmness. Investors must not, on any account, 
lose their heads, The valuc of the mines themselves will not 
suffer, If no ore be raised, some quiet development can be 
going on, which must be to the advantage of the individual pro- 


INDIAN MINES AND CHAMPION REEF. 


N our last issue we devoted an editorial to a cursory con- 
| sideration of Gold Mining in India, when we remarked 
briefly upon the fact that the shares of the leading com- 
panies owning properties in the Colar district have during recent 
bad times been wonderfully firm. We do not mean to say that 
they have been remarkably conspicuous in this respect, but, 
bearing in mind the depressing influences that have weighed 
upon the Mining Market of late, and which have succeeded in 
| almost crushing it, Indians have withstood the storm with com- 
| parative success. In this there is much significance. Though 
| we do not point to Indiaas a very great gold field, and hold it up 
as a pattern for others to emulate, we have always sought to award 
| praise where it is due, and to bring the fact forcibly before the 
| public mind that the country is doing such and such, and that 
| its achievements are worthy of a more than cursory glance. We 
‘have been accused of advocating India to the disregard of the 
merits of the Rand and elsewhere. Those who are under such 
an impression cannot have read The Mining Journal intelligently. 
It is our duty to acquaint our readers with the progress of the 
mining industry in all quarters of the globe, without, to make 
use of a hackneyed, but an intelligible expression, “fear or 
favour.” We are quite under the impression that we have done 
our duty in this respect, and if there are many not satisfied 
with this method of justice, all we can say is that 
we are very sorry. We are told that India—that is 
the Colar field—is an insignificant district; that it is patchy ; 
that is worked out ; and that it cannot by any possibility play a 
prominent part in the future. Such an opinion betrays the 
blindest ignorance, for it is in direct opposition to conspicuous 
facts. Thore is every indication that, far from being played 
out, it is only just commencing its p-osperous career, It holds 
and will hold, of course, an humble position compared with the 
Rand, but its achievements should excite admiration and 
interest, and not contempt. Circumstances of late are proving 
that the public are being gradually enlightened upon this pointe 
This is not so much due to the efforts of the believers in tho 
field as to the evidenca—the tangible, striking evidence—of 
results. The latter have somewhat astonished them, and the 
sudden endazzlement of their eyes—or their minds—has forced 
from them the involuntary ani amazad expression: “ Well, who 
would have thought it?” Certainly not those who do not 
trouble themselves with thinking. They wanted to see, and the 
dullest vision has, at last, had that pleasurable gratification. 
He has seen, and has been amazed ; he has wondered, and he has 
lamented his former ignorance. With haste he has endeavoured 
to make up for his former blindness ; and it is this sudden, but,we 
hope, complete conversion, which has accounted for the strength 
of Indians when other shares were becoming weaker and weaker. 
We are referring now more particularly to the beginning of the 
slump. During recent weeks, they, too, have suffered in con- 
sequence of the existent depressing circumstances. The atmo- 
sphere is close ani heavy. We live in expectancy of a storm, 
and many wisoacres assure us despondently that such a 
catastrophe is needed to clear the air. Whether or 
not the storm be imminent, it at least unsettles us, and daily 
and hourly uncertainty is not calculated to steady our nerves, 
Therefore, we are all to a more or less extent suffering from 
nervousness, and the weaknoess which it creates it naturally re- 
flected in our speculations and investments. Therefore Indians, 
as well as other securities, are regarded with tho hesitating 
expression : “I would if I dare.” Ardour is lacking, and mo one 
osn prophecy when we shall again possess it. 

Without entering into further advocacy of the merits of the 
Colar gold field, we will calmly contemplate the past, present, 
and future of one of the most successful, and certainly one of 
the most promising, of the mines. During the week the diroc- 
tors of the Champion Reef Gold Mining Company have issued 
their annual report for presentation at next Tuesday’s meeting. 
It is the most inspiriting document they have ever issued, and 
wo can easily conceive the satisfaction with which it has been 
received and digested by the general body of shareholders. Ever 
since its inception the company has progressed slowly but most 
surely in the right direction, and at length the patience of the 
shareholders has been thoroughly rewarded. Naturally, there 
have been many difficulties to encounter, but, thanks to the 
energies of the managers and officials, they have been success- 
fully overcome, and the company now occupies a position sound 
and secure. The past 12 months have been eminently success- 
ful. The report covers the period ending with September, but 
in the following table we add the results for October and 
November, the output for the past month not being yet to 
hand :— 





Quantity of Total 

Period, Quartz Bar gold tailings Bar gold bar gold 
stamped. produced. treated. extracted. produced. 

1894. Tons, Ozs, Tons, Ons. Ozs. 
October .... 3895 ., 5380 .. 1050 ., 223 5603 
November.. 38900 .. 5383 .. 1135 ., 222 ,, 5605 
December ., 3800 ., 5389 ., 1100 ., 229 ., 5618 

1895. 

January.... 3900 ., 5346 .. 980 .. 289 5635 
February .. 3800 ., 5404 1000 .. 282 .. 5636 
March...... 8670 .. 5408 .. 1100 .. 288 .. 6640 
April ...... 8900 .. 5354 .. 1120 ., 291 .. 5645 
May ..... » 8900 .,. 5346 1160 .. 3805 5651 
June .. ... 4490 ., 5610 1150 .. 800 5910 
July ...... 4700 .. 5704 1180 .. 304 .. 6008 
August .... 4750 5768 .. 1200 ,. 810 .. 6068 
September ., Geo .. BS .. 19390 .. BS... GOI 
October .... 4850 .. 5891 .. 1250 .. 3813 6204 | 





November.., 4780 .. 5910 ., 1200 .. 318 .. 6228 
It will be seen that the output has maintained a steady con- | 


per share on May 4, and 4s. per share on September 12, The 

directors now recommend a dividend of 5s. per share, absorbing 

£55,000, carrying forward a balance of £1924 1s. 9d. This 

dividend will make a total distribution during the year of 

£135,000. We are informed that the mine continues to open 

up in a highly satisfactory manner, but the most important 
statement is that of Captain Rowe's, viz :—“ [ am pleased to be 
able to state that the mine contiauesto open up well, and from 
the appearances of the lode seen in the deepest points of develop- 
ment in the different parts of the mine, we may reasonably look 
forward to a continuation of the productive ground in depth, 
When the erection of the new proposed machinery is completed, 
we shall be able to greatly increase our returns.” This 
is a significant statement, and should his hopes be realised 
it will amaze those who have pooh-poohed the idea that the 

Colar field was anything but a surface show. This is gratifying 

confirmation of what we remarked last week, when we said :— 
“Tt is to be remembered that there are ‘ deep levels’ to the 
Indian reefs as well as to those of the Witwatersrand, and there 
is plenty of data for believing that they will prove, in com- 
parison with the surface quality of the ore, as profitable.” Thus 
there is every hope for India, no matter what pessimists may 
say. It isnot as if the Champion Reef stood alone. The fort- 
nightly reports from the other leading mines are also extremely 
encouraging, and quite support the opinion that the Colar gold 
field will yet be talked about. At any rate, investors and specu - 
lators would do wisely to turn their attention to these mines 
without further delay. They are bound to come into wider 
favour as time goes on, especially as calmness does not rule, at 
the present moment, in the Transvaal. Therefore we would 
counsel those seeking for sound investments to turn their eyes 
in this direction, with the assurance that their trouble would 
be well repaid, 

Some high opinions have bezn expressed by experts concern- 
ing the Kempiukote property, and Captsin PLumMsr, who has 
a world-wide reputation, and whose opinicn carries enormous 
weight, has expressed bis conviction that the Kempinkote con- 
cession offers chances superior to anything lie has seen elsewhere 
in India. It must be confessed, however, that up to the present 
time the evidence in support of these assertions has not been 
forthcoming, and that disappointment has so far been the 
reward of those who are vigorously and hopefully exploiting it. 
It would be unwise, however, in view of the evidence already 
furnished, to condemn the property, and come to the conclusion 
that its prospects are altogether unpromising. We advise our 
readers to read and study the speeches of Mr. Matcotm Low, 
and especially of Mr, Taytor, delivered at last Tuesday's meet- 
ing, both of which we reproduce elsewhere in full. Upon these 
speeches we will offer no comment, except to remark, with Mr, 
Taytor, that it is difficult to believe that under this vast exca- 
vation, out of which hundreds and thousands of tons of ora 
have been taken for years, there does not exist a mine of wealth. 








THE NEW MINING COMPANIES OF 1895. 
oe 
Mz. Epwarp Asumeap’s Annual Tables will appear next week. 
Owing to the large number of new mining companies registered 
last year, the list is very voluminous. It will be a work of 
permanent interest to our subscribers and the mining public. 


NOTES AND COMMENTS. 


E congratulate the directors of the Ouro Preto Gold 
W Mines of Brazil upon the encouraging success which 
has attended their efforts during the past 12 months, 
and which has enabled them to place the company on the 
dividend-paying list. The results detailed in their report, 
presented at last Monday’s meeting, constitute a record, 
and there is every indication that in succeeding years 
this record will be quite put in the shade. Not only has more 
mineral been treated than hitherto, but the proportion of 
recovery has greatly improved. The average extraction was 
74:3 per cent., as against 68 per cent. The directors, however, 
believe that when the new 20 stamp mill is erected, 80 per cent, 
will bejrecovered. This improved extraction is all the more signifi- 
cant and important when itis borne in mind that it was this which 
enabled the directors to declare the dividend, which amounted 
to £1000, which is somewhere about the value of the 1000 
additional ounces saved. From Passagem 46,138 tons of stone 
were raised,as compared with 37,117 tons during the previous 
12 months. A small quantity of stone was also raised from 
Maposos, which brought the total quantity of ore treated up 
to 48,522 tons, as against 38,919 tons during 1893-4. 15,267 
ounces of gold were realised, as against 12,676, the value of 
which was £60,097, as compared with £49,212 in the previous 
year, showing an increase of 9603 tons crushed, 2591 ounces of 
gold obtained, and of £10,885 in value. The profit realised 
amounted to £11,229, as against £38441. 
Tus shareholders of the West Australian Exploring and 
Finauce Corporation must be immensely satisfied with the re- 
sults of the first year’s operations. A profit of over 200 per 
cent. has been earned, but it must be remembered that during 
the year exceptional opportunities have been presented, 











Whether or not a similar good time is in store for the company 


lit is most difficult to say, for no one can foresee the termination 


of the present political troubles, which are creating widespread 
uneasiness. As long as this uncertainty exists, and as long as 
investors, in consequence, fear to engage in new enterprises, it 
wili be of little us» to endeavour to float new concerns, no 
matter how promising their prospects may be. But the directors 


perties. At present, investors and speculators hardly know their | sistency, and that during the past six months especially it has of the West Australian Exploring Company have already done 


own minds, At one moment fear prevails; at the next caution | 


\shown an encouraging increase. The year's operations have | 


excellent work—work that has placed the company on a sound 


is predominant, The latter is the wisest, At any rate, it were | resulted in a profit of £139,393 13s. 4d., which shows a gratifying | foundation, from which it can view with patience and calmness 


most unwise to part with shares below their intrinsic value, and 


increase of £65,027 2s. 4d. over the previous 12 months. Two | 


the existing troubles. The subsidiary companies formed under 


we unhesitatingly advise a picking up of those which fall below | interim dividends have been paid during the past yoar—viz., 4s. [ita auspices appear to be doing excellent work and to show great 








THE MINING JOURNAI,, RAILWAY AND COMMERCIAL GAZETTE 


January 4, 1896. 








18 
= 
promise. In addition to all this the financial condition of the 
parent company is wonderfully solid, and will enable it to 
encounter much stress of fortune. The balance of profit amounted 
to the substantial sum of £320,554 18s, 7d. Out of this an 
interim dividend of £15,000 has already been paid, and at the 
meeting a further dividend of 25 per cent., or 5s. per share on 
the ordinary shares, and of £9 15s. on the deferred shares, was 
declared, £60,000 has been carried to the reserve fund, whilst 
£158,054 is carried forward to the credit of the current year. 


Wr have received by this week’s mail a copy of the half-yearly 
réport of the directors of the Broken Hill Proprietary Block 
10 Company, and we are greatly gratified at noting a record of 
continued progress in the right direction. We well remember 
expressing our pleasure with the former half-yearly teport, and 
we predicted another‘prosperous six months for the company. 
That prediction has been more than realised. ‘A profit of 
nearly £7500 has been increased to £11,040, after writing off 
£2685, in round figures, for depreciation. Therefore, the firan- 
cial condition of the company has considerably improved, a fact 
upon which the shareholders may congratulate themselves, 
the amount now standing to the credit of profit and 
lass account being £49,276 3s. 1d. Good progress, we learn, 
has been made with the erection of the enlarged plant, 
from which so much is expected, and which will undoubtedly 
wonderfully improve the prospects of the company. The general 
manager estimates that the total quantity of sulphide ore exist- 
ing between the 315 and 615 feet levels at 1,772,665 tons. 
From this he deducts 709,066 tons for ore assaying under 16 
ounces of silver, which at the present time may be considered a 
valuable asset. Large bodies of sulphide ore are also proved to 
exist down to a depth of over 1200 feet, the avérage assays of 
which give 21 ounces silver, 20} per cent, lead, and 27 per cent. 
zinc. As the directors are now assured that the mine is good 
for many years to come, they have it under their serious con- 
sideration to open a London office for the transfer of shares, 

Ws are also pleased to note the continued success of the 
neighbouring property—the Broken Hill Proprietary Block 
14 Company. The policy of the directors—that of opening up 
the sulphide ore in the mine, and of simultanoously erecting 
plant for treating it—has met with its reward. For the present 
sound condition of the company the shareholders are, as was 
pointed out in the last half-yearly report of the directors, 
greatly indebted to Mr. Greenway, who is the inventor of the 
system of treatment which has been so successfully adopted. 
Of course, all this work has necessitated the expendi- 
ture of a very large amount of money, but the share- 
holders cheerfully submit to this in the assurance that 
they will be amply repaid in the future. The large 
bodies of sulphide ore exposed by the moderate amount of 
development work which the time has permitted, augurs well 
say the directors, for what will, in all probability, be revealed in 
the future at greater depth, and also in other parts of the 
mine not yet touched. An increased supply of carbonates ore 
has also been brought into view, and this forms a most satis- 
factory feature of the operations of the half-year. Notwith- 
standing the large expenditure during the past half-year the 
balance of liquid assets beyond liabilities has increased from 
£7409 5, 84. to £17,402 2s. 11d. 

Tue gesial Chairman of the Frontino and Bolivia Gold 
Mining Company had a satisfactory statement to submit to 
his shareholders at the meeting of the company on Thursday 
last notwithstanding thatit was not on a par with those of previous 
half-years. By his candour and openness as to the company’s 
affairs, Mr. Donagan enables us to draw very close gomparisons 
between the results of different half-years, and a few thousand 
pounds drop in the profits for six months is no ground for 
positive discouragement, more especially when it is distinctly 
attributable to temporary and contingent causes, The 
Frontinoe and Bolivia Company's enterprise is one of those solid 
and sober undertakings that are rather investments than specu- 
lations, if the latter term is evor applicable to mining ventures; 
the shareholders look with confidence for regular and substantial 
profits, and are not disappointed. Sometimes—as in the present 
case—-there is a slight falling off, but it is generally due to 
p litical and industrial causes in the locality, and to no reduc- 
tion in the mine’s produciog capacity, During the last six 
months the company’s operations have been interfered with by 
a revolution, and for the res4 a considerable proportion of the 
company’s attention has been directed to the ereetion of the 
Salada mill and bringing the water from the Tias stream, both 
works being surrounded by difficulties, The shareholders will 
be amply consoled for any reduction in profits by the kaow- 
ledge that the mine has not disappointed the most sanguine ex- 
pectations entertained of it. “The mine,” said Mr. Donagan, 
“is ready and able at a moment’s notice to respond to any de- 
mand that the mill, working at full speed, can possibly make.” 
There could hardly be a more satisfactory statement with re- 
gard toany mine than this. 





Yusterpay, at an extraordinary genoral meeting of the 
company, the shareholders in the Southern Geldenhu's 
Limited) decided to reconstruct. According to the opinions 
of experts, it is absolutely necessary to carry ont certain work 
upon the property, and as the capital of the company was in- 
sufficient to admit of this, recourse has naturally, and prudently, 


yards to the east of this,and, in my opinion, is sunk on the 
same reef.” He recommends that the main shaft be continued 
on the incline to 350 or 400 feet deep, “It is very probable,’ 
he says, “ that the character of the ore may change by the time 
that depth is reached, possibly before, and, in my opinion, I feel 
confident it will do so and become more pyritous, and in con- 
sequence the probability of it becoming payable . . . At 
pres ent there is the reef carrying gold in shaft No. 3, wholly 
unproven, which, if intersected at (say) 250 feet vertical from 
the surface by a crosscut from the main shaft, may disclose 
payable ore.” 

Most people early in the year feel inclined to give exerciss 
to alittle disinterested philanthropy, and,*accordiagty, we have 
a suggestion to make to the Brazilian Government, born of no 
desire to gain profit for pervidious Albion, but proffered simply 
with the idea of doing a good turn for a friendly State. The 
anxiety of the Government of the Brazilian States as to the 
precise locality of their Capital, and their playful propensity t> 
reshuffle the towns under their dominion is welt known, and 
their last resolve to manufacture a brand new city in the middle 
of a wilderness is, perhaps, not inexplicable, ia view of possible 
malarial fogs rising from the coast. But the labour of moving 


up country is great, and it might be that the new Jocus is open 
to some objections on the score of spring chills, and 
too great an abundance of  bull-frogs. How, then, 


would it be to build the Capital on wheels, as a sort 
of moving caravan? Th e President would, of course, move 
ahead in the first van, followed by"the Cabinet ministers in 
similar conveyances, while the permanent heads of the execu- 
tive ani the two chambers would bring up the rear. When 
any important measure had to be debated the caravan might 
draw up into formation on a plain and start proceedings. The 
progress of a measure of reform from the hindermost waggn to 
the presidential tumbril might be erratic, but it would be 
rapid and (provided the bill was not accidentally dropped 
en route) sure. Tho three estates of the Rspublic would 
also be able to go along together in amity to the seaside in the 
summer, and ata pinch some of the smaller conveyanzes might 
even be improvised into bathing-machines. S»ma loss of 
dignity might, perhaps, be suffered from the procession being 
occasionally mistaken by the rustic mind for a wild -beast show, 
but in the matter of economy the arrangemont would certainly 
be more advantageous than any that has hitherto been 
adopted. 
Accorpine to information gathered from a French source 
there appear to be considerable losses to companies occasioned 
by systematic and widespread gold thieving in the Transvaal. 
Every one knows the severe regulations enforced against the 
native diamond workers, and which make stealing—in their 
regard—practically impossible; but the same set of pre- 
cautions has yet to be applied to the men engaged 
in gold mining, and in default of them there may 
ssibly be some justification for the report which we 
A cited. There can be no question but that the policy 
of laisser-faire may be carried too far, and that the absence of 
regulations and the insufficiency of surveillance may be almost 
an incentive ta dishonesty, can hardly be doubted. The writer 
to whom we are indebted for calling attention to the matter, 
describes a battery inspector as having known instances of the 
theft of amalgam, but having refused to interfere with the 
illicit operations because the sufferers did not happen to be his 
own company. The individual in question “did not consider 
it his business” to prevent the theiving, seeing that thero 
were police paid for that especial purpose. But if 
the man in question was trusting to. the Transvaal. police he 
was leaning upen a broken reed, and if the fact and the quota- 
tion are authentic, a good deal of colour is lent tothe parallel 
drawn by a Parisian contemporary between the battery in- 
spector anda man who watches with disinterested curiosity a 
fellow-mortal having his pocket picked. “Mind your own 
business,” is a maxim that may certainly ba carried too far. 


THE MINING MARKET. 


——_.———— 








Farpay Evewina. 
An exciting Week in the Kaffir Cirous.—Business on a 
small seale, apart from Chartered.—An Improve- 
ment in Westralians 

OR the second time within the month the Stock Exchange 
KF has been paralysed by a blow from an unexpected 
quarter. Hardly had the market recovered from 
the sensation caused by President Cleveland’s polemical 
utterances than a second “bolt from the blue” in 
the shape of the news of Dr. Jameson's. raid 
upon the Transvaal, upset all calculations in the South African 
Mining department. There is a good dealof truth in the adage 
that a fortnight is a lifetime on the Stock Exchange. Stronger 
exemplification could not be wanted of the way in which the 
chapter of accidents helps the bear operator. ust as specu- 
lators with accounts open for the fall wore beginning to think 
that the time had come for them to cover their commitments, 
in readiness for theincreased activity that might fairly be expected 
with the turn of the year, this startling development. has come 
to swell their profits, aud proportionately add to the troubles 
of the harassed investor. Up to the moment of writing the 
news to hand is so vague and incomplete that it is idle to com- 
mit oneself to any definite forecast of the course of the market. 
This view of the position has been taken by many large operators 
during the past two days, as is shown by the lack of excitement 

characterising the dealings in all departments of the House. 





been had to reconst-uction. No doubt, in coming to this deci- 


sion the dirctors and the shareholders were much impressed | 


by the very fav urable report upon the property by Mr. Thomas | 
J. Haughton, who was engaged to make a thorough examina- 
tion of the mine. In his report he says:—“ Theré is a well- 
defined reef disclosed in the north-castern corner of the block 
on which two shafts have been sunk on the incline of the reef. | 
‘ The reof in this shaft is well-defined on both sides, 
inglining at an angle of 32°, and will average 3 feet thick 
throughout. . . . The second, or main shaft, is about 200 





When we last wrote the End-Desember Settlement was but 
half completed, and prices wera showing a distinctly rising 
tendency after the depression caused by the America scare. On 
Saturday the chief feature was a marked improvement in the 
Gold Fields group, accompanied by some sympathetic gains in 
three or four of the Eckstein shares. Dealings appeared 
to be confined to a small clique of operators and 
although alarmiog accounts had already come to hand 
of the political uneasiness in Johannesburg, the disposition 
appeared to be to minimise their importance. The public 
geuierally seemed to be looking on, and, especially in Chartered 
shares, which fluctuated actively, dealings were almost entirely 





professional. An increased vitality was noticeable in the West 
Australian section, as the early birds were at work unostenta- 
tiously picking 4 cheap shares in anticipation of the public 
demand which the New Year was expected to usher in, 
There was an upward tendency in the Miscellaneous section, 
but business was on a small seale. When the market assembled 
on Monday there was no disputing the war scare. The Kaffir 
market opened flat, and those shares which had been specially 
good at the end of last week were attacked: by the bears and 
suffered severely. One hour's business su to destroy the 
effect of three days’ purchases. About midday there was a faint- 
hearted rally on the publication of a reported interview with 
President Kruger, which some people read as indicating a con- 
ciliatory attitude, but before the close things were all to p'eces 
again, and the last prices were the worst. In spite of the flat- 
ness of Kaffirs, dane of course to local considerations, 


the West Australian market showed a comparatively 
strong front, though business was on a small _seale, 
Indians were firm, aud other Miscellaneous groups 


were irregular. There was a very flat oponing in Kaffirs 
on Tuesday, and at one time the market looked like breaking 
away altogether, but soon after midday a sharp rally set in, on 
support by apparently well informed people, and more hopeful 
views were entertained as to the outlook, The Paris Settle- 
ment began, but had little direct effect upon this market. 
Although on balance a good many losses were established, 
they were trifling, compared with those shown in 
the first hour of business. Westralians showed a 
decidedly good tendency, and changes were generally in the 
direction of higher prices. An opinion held by several dealers, 
which appears feasible, was that discouraged holders of Kaftirs 
were transferring their allegiance to the other market. Mode- 
rate declines were the order of the day in tie Miscellaneous 
department. On Wednesday the Stock Exchange, as well as 
the leading Continental Bourses, wes closed according to 
custom. This may be regarded us an extremely fortunate 
circumstance from the investor's point of view, as people had 
time to digest and estimate the importance of the news which 
came to hand hour by hour concerning Dr. Jameson’s march 
upon Johannesburg. It is tolerably certain that a panic wou'd 
have ensued had the House been open for business on Wednes- 
day. As it was, dealers put down prices on assembling at 
an early hour on Thursday, and a steady recovery st in 
almost from the outset, which resulted in the extinction 
of the greater part of the initial loss. It must be remembered 
that this movement took place whilst operators were in iynor- 
ance of the reverse to the Chartered Company's force, intelli- 
gence of which was not received in London until the evening. 
The prevalent rumour in the House throughout the day was to 
the effect that Dr. Jameson had reached Johannesburg without 
a conflict, and was in friendly communication with the 
President, with a view to the maintenance of order 
and the suppression of the criminal class which forms 
so dangerous an element in the community. In accordance 
with that impression, prices closed in the Street at the best 
prices of the day, those who did not believe the letter of the 
rumour holding that the decisive action of Mr. Chamberlain 
would probably avert a conflict and bring matters toa satisfac- 
tory conclusion. This morning’s papers showed how unhappily 
incorrect this view was. With Jameson a prisoner, and the 
object of his mission unacccmplished, it might have been 
expected that something approaching panic would overtake the 
markets. Asa matter of fact, however, Friday’s movements 
were almost a reproduction of Thursday's. Dealers assembled 
at an early hour, and put prices down ia self-protection, but re- 
purchases by bears brought about a steady improvement up to 
two o'clock, During the last hour there was a fresh break, 
caused by apprehensions of further disaster, beostyn the absence 
of information as to what had actually transpired. Practicull 
nothing is known to-day beyond Thursday night's news. tt 
goes without saying that the Stock Exchange has made up for 
tbe want of reliable intelligence by as sensational a crop of con- 
flicting rumours as have ever been crowded into a single day's 
work. In the Street, prices are inclined to show some recovery, 
but there is very little business doing. A rather heavy fall in 
Consols, attributed to the withdrawals of gold from the Bank, 
has tended to increase the uneasiness. 
South Africans. 

Tho business in Chartered has represented a very considerable 
proportion of the total transactions in the Kaflir Circus this 
week. On Suturday the shares opened at 5, bid, and closed at 

ractically the same price after a temporary decline. On 
Scaday, in spite of the suggestion that hostilities would 
probably result in the company’s aggrandisement, the 
shares lost nearly a point, being finally offered at 4,4. 
On Tuesday morning they were offered at 4}, but 
closed at a recovery in the Street to nearly 4}. Before ten 
o’clock on Thursday morning the shares had changed hands in 
large blocks at 34, but by noon they were back to 4, and after 
various fluctuations they closed in the Street at 4,'°, bid. This 
morning 3} was the opening quotation, but the shares were 
neatly half; a point better by eleven o'clock. Just 
before the closing of the Honse there was a dip to 3} on 
very heavy selling, but in the Street the price had recovered 
to 32 buyers, which marks a net loss of 1} on the week. The 
special settlement in the new shares will take place next week. 
The premium, which stocd at 1§ last week, has completely dis- 
appeared in the collapse, and natural anxiety is felt by brokers 
with large accounts open. Consolidated Gold Fields were in 
strong demand on Saturday, and rose to 11§. Ou Monday they fell 
to lo¢y and on Tuesday after dipping to 9}, they closed 
practically without change. At the opening on Thorsday they 
were offered at 8, but steadily improved on bears’ closing, and 
left off at 10} in the Straet. This morning at 10 o'clock they 
were quoted at 8}, but soon after 11 they were as good as 9§. 
The last price to-night is about 9, showing aloss of two points 
on balance. Gold Trusts were in prominent demand on Saturday, 
touching 8§. In the height of the excitement on Thursday they wore 
as low as 6, rising to 7§ the same afternoon. They are finally 6§, 
& logs of about a point on the week. The avidity with whic 
these shares have been picked up on each decline is worth 
notice. East Rands improved to 5§ on Saturday, but closed 
on Monday at 4,, the lowest price then touched since the 
slump set in. On Tuesday the shares were at one time offered 
at 3}, but they promptly rallied to 44. About ten 
o'clock on Thursday they might have been bought at 
38, but finally they were actually higher on the day at 44. This 
morning again they were offered at 3}, but had recovered to 4} 
before eleven. ‘The last price, 4, shows a net loss of 37. Oomets 
at 2, and St. Angelo at 2§, show declines of + and} 

tively. Very little has been heard of Mr. Barnato this week 
beyond the interesting intelligence that he was on view 
at a public fancy dress ball on Wednesday night in the 
costume of a clown. There are cynics who remember that 
Nero fiddled whilst Rome was burning. In ten days time 
Barney will have to face the shareholders of his celebrated 
“Bank.” In the meantime the shares of that ill-omened 
institution were offered at £1 in the first rush of sales on 
Thursday morniog. At 1,4, they are finally 4 lower on 
the week. Barnato Oonsols aro 4 down at St}, 
Johannesburg Investments at 23, Glencairn at 3}, 
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Rietfontein at 37,,, and Buffelsdoorn at 23, all mark of 
losses of f. In New C at 1}, George Goch at 1}, Spes 
Bona at 1, and May Con ted at 2}, the declines are exactly 
half that fraction. New Primrose were spes.ally flat to-day, 
and close a point to the bad at 54. One of the few intances 
of improvement during the week is in Knights just $ better at 
43. Of the Robinson stocks, Randfonteins have shown the greatest 
activity. Early on Thursday morning the shares ee 
hands at 1. ain to-day they were offered at 1, rallied to 
23, and close sellers at the figure, marking a loss of §, Block 
B at 14, and Langlaagte at 5, are} down. Some wide fluctua- 
tions took place in Rand mines, which improved to 23 on 
Saturday, and were offered at 18 on Thursday morning, rallying to 
21 thesameday. The last price to-night, 19}, shows a net loss of 
three points. Goldfields Deep were as good as 7} on Saturday, 
and have been twice down to 5, closing in the neighbourhood of 
5%, which is about half a point below Friday's quotation. In 
the Eckstein Group, Modders have been the most active stock. 
They rose to 8} on Saturday, and fell to6 on Thursday morning, 
closing witha reduction of ? at 63. Simmerand Jack aretwo points 
down at 18,and Ferreira 1 lower at 15. Wemmers have shed § 
at 93, City and Suburban 3 at 43, Heriots 2 at 7}, Jubilee ? at 
74, Jumpers } at 63, and Salisbury 2 at 3. Having set out the 
foregoing prices we have almost exhausted the list of shares in 
which dealings have been practicable. The list, however, shows 
the following further changes, Afrikanders have lost } at j, 
Aurora # at 1, Clewer Estate } at 1§, Crown Reef 2 at 9§, Durban 
Roodepoort § at 6§, Kleinfontein 4 at 27, Luipaards Vlei +’, 
at ;°;, Meyer and Chariton 2 at 43, Orion 7 at 23, Sheba + at 
1,5;. Transvaal Gold # at 43, Robinson ; at 8}, Van Ryn | at 
4}' Van Ryn West § at 2}, Village Main Reef } at 43, and Wol- 
huter 1‘at 6. In the Land and Exploration group New Africans 
are quoted } lower at 3} x.d. Rhodesia Exploring have 
lost a point at 5, Oceanas } at 14, Hendersons ,%; at 1}5, 
Exploring Land and Minerals 3 at 13, Anglo-French Explora- 
tion ;% at 3, and Adler’s Consols } at 3. In Diamond shares, 
the prominent movement has been in De Beers, which at 23} on 
Saturday, fell to 22} on Monday, and 22 on Tuesday. Early on 
Thursday morning the shares were offered below 21, but rallied 
strongly to 22}. In the Street to-night there were sellers 
under 21}, which marks a_ loss of 2 on_ balance. 
Jagers, after boing offered at 7}, are finally half a point down 
at 8. Gordons at 4s. 6d. and St. Augustines at 5s. 6d. are 
fractionally easier. The small Lydenburg shares have reflected 
the general flatness and Spitzkops are 5s. lower at 12s. 6d. 
West Australians. 

In accordance with the anticipations to which we have given 
expression on more than one occasion, the West Australian 
section has benefited by the disorganisation of the South African 
market. There was never an unwieldy speculation for the rise 
in this department, and the decline which has been brought 
about in quotations has been in many instances more 
nominal than real—that is t» say, there are very few 
shares to be picked up at the depressed quotations. Evidence 
of this is sortheaming in the general appre iation of the better 
Westralian shares in a week attended by such disturbing con- 
ditions as the past. On Saturday the Exploring and Finance 
group showed special strength, tho shares of the parent com- 
pany being bought on dividend prospects. In spite of 
some reaction, the price is } higher at 33. Mainland Con- 
sols have been conspicuously strong and show a net gain 
of nearly 10s. at 23. Most of the Hannan’s properties are 
higher. Great Boulders were as good as 54 on Saturday, but 
have since reacted to 5}, which is just the fraction up on the 
week. Brownhills have scored 4 at 5j and True Blue + at 1}4. 
Hannan’s Reward at 24,and Napier at 1$ are maintained at 

revious figures, whilst Associated are 4 highor at KF 

he Menzies Group are all fractionally better, Gold 
Estates at 1, Mining and Exploration at 1, and 
Menzies Reefs at 1,;. Bayley’s Reward have reacted to 5s., 
and Black Flags are the turn easier at ;4. Golconda, on the 
other hand, are better at ,*,. Great Fingall’s Reefs are harder 
at 1,5, and Golden Crown, after changing hands at 1}, are 
finally + to the good at 1,4. Hampton Plains have put on } 
at 3g, White Feather } at 23, Mawson’s Reward 2 at}, Lady 
Loch } at 24, London and Globe Finance ;, at 2;;, and West 
Australian Gold Fields +, at 44. 

Miscellaneous. 

There is very little to be said about this section. The Indian 
group has been consistently firm, Mysores at one time touch- 
ing $2, and closing $ up at 3}. Mysore Wynaads 
are rather better at 21s. 6d., and Champion Reefs 
have put on ;; at 5,5. In Copper shares Tintos 
have lost half a point at 143, and sympathetic declines not ex- 
ceeding $ are shown in Capes at 2, Copiapo at 1}}, Libiola and 
Mason and Barry, both at 24, and Tharsis at 44. Broken Hills 
are unchanged at 2§, and British the turn easierat 11s. 6d. Alaska 
Treadwell has declined } to 5. New Guadalcazar Quicksilver 
has fallen from 4s. to 2s. There has been nothing doing in 
Charters Towers shares. Waihi are } down at 53, and Waite- 
kauri 1's lower at 3,',. 


STOCK EXCHANGE SETTLING DAYS. 
Settling Days on the Stock Exchange are as follows :— 
STOCKS AND SHARES, 
JANUARY. 
Ticket Days. 


Wednesday, January 15 , 





Account Days. 
Thursday, January 16 
Wednesday, January 20 Thursday, January 30 
Contango Days for Mining Market :— 
Monday, January 13 | Monday, January 27 





CAYLLOMA SILVER MINING COMPANY (LIMITED), 

An extraordinary general meeting of shareholders in the 
Oaylloma Silver Mining Company (Limited) was held on Monday, 
at the Cannon-street Hotel, for the purpose of considering, and if 
thought fit, confirming resolutions passed at a previous meeting 
authorising the increase of the company’s capital to £330,000, 
by the creation of 10,000 ordinary shares of £2 each, and by the 
creation of 30,000 preference sharesof £2 each.—Mr. George 
Hopkins, O.E., who presided, in moving the confirmation of the 
resolutions, said that the reasons which had decided the direc- 
tors to recommend the shareholders to adopt the course 
embodied in the resolutions were so fully set forthin the 
directors’ report that he did not propose to enter into the 
matter again.— Mr. Hammond seconded the motion, which was 
carried unanimously. 


AUSTRALIAN GOLD RECOVERY COMPANY (LIMITED), 

Mr. KR. Smith presided, on ‘Tuesday, at the ordinary general | 
meeting of this company, held at Cannon-street Hotwl, and | 
aonounced that owing to the unavoidable delay in receiving the 
accounts fiom Austratia, hewould move the adjournment to a | 
future date, of which due notice would be given, when a full 
report and statement of accounts would be submitted, A resolu- | 
tion to that effect was passed, and it was also announced that 
in order to avid similar delay in the future an extraordinary ' 
geveral meetiog would be summoned for the purpose of 
sanctioning an alteration in the Articles of Association with | 
that object, 





LATEST FROM THE MINES. 


CABLEGRAMS AND TELEGRAMS. 
A inet LAMP.—The following cablegram has been 





received from the superintendent at the mines: “The 

total return for last five weeks is 848 ounces of gold 
(approximate value £31]0)—namely, 294 tons of ore ed 
have yielded 653 ounces and 4 tons of rich crude ore have been 
shipped containing 195 ounces. Generally all is going well.”— 
Official note.—The manager advises by letter that he had stopped 
the Ball mill, and that he was proceeding with the erection of 
the ‘new stamp battery. 

ALASKA TREADWELL.—Cablegram from Alaska reports 
the clean-up for the month of December, as follows: “ Period 
since last clean-up 30 day, bullion shipment $54,716, ore milled 
22,033 tons, sulphurets treated 365 tons; of bullion there came 
from sulphurets $18,816, gross expenses for period $27,022. 

BAYLEY’S REWARD, NO.1 SOUTH.—The following 'cable, 
dated the 31st inst., has been received by this company’s Lon- 
don office from its head office at Melbourne :—“ 70 ounces, 75 
tons, 15 days’ crashing to December 21.” 

BROKEN HILL PROPRIETARY.—Regport for the week 
ending January 2: 6461 tons of ore treated yielded 531 tons of 
lead, containing 141,894 ounces silver; also 896 tons treated by 
amalgamating and leaching plants, producing 8705 ounces 
silver. 

BURMA RUBY.—The result of the mining for the month 
of December was 9800 loads washed, producing rubies valued at 
41,000 rupees. 

CARATAL.—Advices have been received from the manager 
in Venezuela of a shipment of 759 ounces 10 dwts. of gold, the 
product of 630 tons of quartz crushed in November for different 
miners, the payment to the company for crushing being about 
£1400, 

CLYDE.—The following cable has been received from the 
manager :—‘‘ We are now driving at the rate of 65 feet per 
month on the 60 feet level south. Shows a body of ore 14 feet 
wide.” The grade of ore is very good, and will average 2 ounces 

r ton,” 

CONSOLIDATED GOLD MINES OF WESTERN AUS- 
TRALIA.—The following cablegram has been received from 
the company’s agentat Roebourne, Western Australia :—“ Con- 
solidated has received information Coongan opening is most 
satisfactory. There are many thousand tons of ore in sight. 
A large amount of new machinery arrived here safely. Regular 
crushings expected shortly. The general feeling here is this 
mine best in the district. Nicol pumping engine and machinery 
have been completed. Work has commenced. Somerich finis 
reported this week in the district. Star of the North has been 
transferred to the company, opening well, showing good gold. 
Engineer's report will be forwarded as soon as he returns from 
properties. Company’s agents have secured interests in im- 
portant group of mines at Hannan’s and Murehison on _ behalf 
of company. Will send full particulars by next mail. Have 
secured for onner one-fourth interest in exploring expedi- 
tion, which will be dispatched immediately on 12 months’ trip 
into interior.” 

CUMBERLAND GOLD.—The directors announce the receipt 
of cablegram as follows:—“ Remit as promptly as possible 
£400. No clean up tailings mill during the present month 
owing to short supply. of soda.” 

COLOMBIAN HYDRAULIC —On the 24th the following 
cablegram of the result of run No. 205 was received :—We 
have cleaned up after washing 570 hours since the previous 
clean up. The gross returns are £1000. The net profit is £200.” 

DAY DAWN BLOCK AND WYNDHAM.—The directors 
have received the following cablegram from the general manager 


in Charters Towers :—“ Have orushed for one week, and I defer } Bes 


the clean up until January 11. Have shipped by the Duke of 
Devonshire steamship 3009 ounces of gold.” The approximate 
value of the consignment named is £10,400. 

DE BEERS CONSOLIDATED.—The London board of this 
company has received information by cable from Kimberley 
to the effect that a dividend of 18 per cent. (18s. per share) has 
been declared for the six months ending December 31. The 
revenue for the half-year, including the diamonds on hand, is 
£1,679,000, and the expenditure £589,000, thus leaving a gross 
profit of £1,090,000, and, after providing for interest and sink- 
ing fund on debentures and all other obligations, there remains 
a net profit of £962,000, These figures are exclusive of the 
amount carried forward on the balance-sheet of June 30. There 
has been a slight increase in the stock of blue ground on the 
floors. 

HANNAN’S STAR,—The mines superintendent cables with 
reference to the prospecting shaft which is being sunk to reach 
the vein discovered to be rich in the adjoining property :— 
“ New shaft will be completed within the next few days. Shall 
commence immediately to crosscut to the vein.” 

IMPERIAL WESTERN AUSTRALIAN CORPORATION. 
—The agent of the corporation advises by cable that trial 
crushing at the Western Shaw property produced 10 ounces 
10 dwts. to the ton, that a rich body of ore been struck upon 
the Pilbarra Mine, and that he has secured an interest in an 
important group of mines at Hannan’s and Murchison. 

ISLE OF MAN MINING COMPANY.—The secretary has 
sold 100 tons of this company’s ore at £10 1s. 6d. per ton. 

LANGLAAGTE ESTATE.—The Robinson South African 
Banking Company (Limited), as London agents, intimate that 
they have received cable advice of the declaration of a dividend 
of 25 percent. (equivalent to 5s. per share) for the six months 
ending December 31, 1895, payable after the reeeipt by the 
head office (Johannesburg) of the list of shareholders on the 
London Register at December 31, 1895. 

MARBELLA IRON ORE.—The directors have received the 
following telegram from the mines: “ Output of ore for Decem- 
ber 1010 tons.” 

MILLS’ DAY DAWN UNITED.—The directors have re- 
ceived the following cablegram from the head office at Charters 
Towers :—“ Have crushed during the month 1666 tons of quartz 
for 1116 ounces of gold.” The approximate value of this return 
is £3850. , 

MOSMAN.—Cablegram from Charters Towers :—“ Wyndham 
shaft. 14 level north. Have struck a strong, well-defined reef, 
2 feet thick in the winze. The stone is of medium quality.” 
This discovery is the result of the sinking of the Wyndham 
shaft for the development of the deep ground in the company’s 





Rainbow Block and Eastward Ho leases, one of the objects of 
the reconstruction. 

MYSORE WEST AND MYSORE-WYNAAD CONSOLI- 
DATED.—The manager at the Tank Mine cables :—*“ Mill run 
for December 655 hours, crushing 550 tons, yielding 538 ounces 
of gold. Have commenced new shaft.” The transfer books 
will be c'osed for eeven days from 6th inst. for allotment of 
new sha «-. 

NEW G ATOAZAR QUICKSILVER.—The followin 
cable has te u ceived from the mines :—“ Production o 
quioksi!ver for {«, weeks ending December 27, 11,000 Ibs, Per- 
c ngage of ore is improving. Mine is about the same, Hyery- 
thing working satisfactorily.” 





NEW QUEEN GOLD.—Oablegram, dated Charters Towers, 
January 2, giving result of crushing:—138 tons (yielding. 
fe ounees my (Probably final clan up for the half-year). 
lls for beiler to be cleaned and repaired.” 

NI REEFS.—The directors have received a telogra 
from mine, dated January 2 gi last month's return of 
gold as follows :— 277 tons milled yie 110 ounces gold.” 

PESTARENA UNITED. — Gold return for December: 
380 tons of ore produced 647 ounces of gold, equal to 1 ounes 
14 dwts. 1 grain per ton. 

ST. GEORGE.—Extract from the Cleveland Progress of 
December 20 :—“ The 10-stamp mill on the St. George is kept 
steadily going with satisfactory returns.” 

TAITAPU.—Copy of cable just received from Mr. W. A. 
Low, manager: “ sample from outcrop assay 8 ounces per 
ton and 10 ounces per tou. The situation of the mines is Fill 
above (tolden Ridge. Outcrop 19 inches wide. All the neces- 
sary preparation are now madz for testing reef on large scale.” 

TOLIMA.—The following cablegram has been received from 
the superintendent at the mines, viz.:—“ Frias estimated re- 
turns for December £5000; profit, £1500; 126 tons; 150 fathum 
prospecting winze No. 1 worth $400 per fathom; 120 fathom 
east end north branch worth $300 per fathom.”—P.S. Fine 
silver in this return is valued at 33d. per ounce. 

VICTORIA GOLD MINING ASSOCIATION.—The follow- 
ing cablegram has been received at this offica:—‘419 tons 
crushed yielded 1000 ounces gold for fortnight.” 


THE METAL MARKETS, 


LONDON METAL MARKET. 
THE METAL MARKET, LONDON, January 3. 


Copper 
HE G.M.B, market opened on Monday at £42 s.c. and £42 1s, three month 
and was quickly depressed in sympathy with the lower price in Ameri 
A large business took place down to £41 10s, s.c, and £41 18s, 9d. three months, 
and Tuesday’s business was still;more active, but prices, owing to the unsatisfac- 
tory state of things on the various Stock Exchanges, onl also in political 
affairs, fell to £40 18s. 9d. s.c.,and £41 6s. 3d. three months, recoveriag, however, 
on the receipt of better news from those quarters to £41 3s, 94. and £41 13s. 
respectively. The Metal Exchange was closed on New Year's Day. Oa Thurday, 
the market was a shade firmer again, Spot being done at £11 3s. 9d. to £41 79. 64... 
and forward at £41 12s, 64. To-day after transactions in the respective positions 
at £41 2:, 6d. to £11 6s. 3d , and £41 10s, to £41 12s. 6d., the market closed duller 
again at £41 Ss. 8.c,and £41 12s. 6d. three months. Demind for consumer 
copper is moderate, and values here have eased off in sympathy with the fly 
American market, 7 
n 


opened at a reduction of 5s. per ton and suffered like copper from the un- 
settled state of the money market in America, whilst the failure of a New 
York correspondent of a prominent London tin specalator deepened the 

sion, the ensuing realisations resulting in a fall to £59 73. 6d. on Tuesday and 
258 10s, on Thursday. To-day the market declined still farther, cash touchin: 
257 17s. 6d, and three months £58 5s., and the market closed dull at £58 26, a 
s.c., and £58 12s. 6d, three months’ sellers. In the Dutch market, Billitoa de- 
clined from 37 fi, to 35% fi. s, oc, and three months, closing to-day thereat with 


Banca at 36 fi, 
Pig Iron. 

The Glasgow market opened on Monday at 45s. 8d. cash Scotch, but grew 
flatter, 45s. 54d, being taken the same day, and 45s. 34d. on — Toor 
was no marketon Wednesday nor on Thursday. Te- lay business done at 
45s. 234d, to 458. 0%d, s.c.,and the market closed flat at 453, 04¢. buyers, with 
Middlesbrough at 36s, 2d., aud hematite at 46s, 

Lead 
is a quiet but steady market, closing with soft foreign at £11 Ss. to 211 69, 7h, 
and English at £1188. 94. to £11 1%. 








Spolter 
1. aK £14 78, 6d. to £148, 10s, ordinaries, and £14 110, 3d. to £14 126, 64, 
8. 
Antimony 


is without special feature, and " Quickeit at £30 to £30 10¢. 
er 
remains steady at £7 7s, 6d, firste, and £7 4s, seconds. 





The following are to-night’s (Janaary 3) prices of metals: — 


Copper. 2 8, 4, 8 9. 4. 
Tough cake and ingot «oo 200 oes eee ee +t &k& es 
tselected ... ecg we eee ooo ose on Tem D cm 61 
Electrolytic Copper ... 9 1 eevee nee eee SS Oe 4 
Sheets and sheathing oe oe) cone 52 0 
Flat bottoms ... eee soe eco oss eee «-- 5410 0 65 09 
) ne | bepot, &3 months respectively 41.5 0 wu... “ue 
Copper tubes, seamless ooo eee see eee ose -— « © 0% 
Alloys. 
Gnete:s We we we lll —~ sane OO 
» Tubes (solid drawn) ove one oe { 
ae beets... toe eee oe eee — 3 cties ; 6 
PHosPnHoR Bronze: Alloystil. ... ——t —ccocng 78 ; 
o + or —~ —seaned 
He foment an 
ye @ Mee i “——— sico 
” »  Vaulean brand Al _ "2 
DvrRo METAL ... ° ove ote oe aoe Pe Ee 72 
BuLt’s Marat... ae oa ee ae a etm 6s @ 
Ferrobronse (Vivian’s). 
Ingots ... nie ois om pa oe periph, 0 0 6% ...... —_— 
inary sheets, plates, bolts and bars... 0 0 6% ...... -_-~ 
Screw bolts and nuts... ooo ost ceo ow 0 0 og eécees = 
Pump rods,plain —... on ad oad 06 7% ...... =e 
pe fiatohed ... == 0 cen ces at 0 0 10% ....... owe 
Detta Metat : No. 4(per ton) ... os0 toe ww os —_— 
te Sheetsand plates (per Ib.) 2. nse eee _ 
pry Bare, round, square, flat (pet IB.) 6 eee —_ 
és » hexagon (per lb.) tee eee -—- oss 0 Os 
Tin, 
English, ingots, f.0,b. ove cee coe cee ove = seeees 62 00 
bars ... po ooo eve cos eco oo6 -_-— +. 69 686 
» refined soe ose * coe oe Se —scoces €4 80 
te, spot and 3 months pes ioe $26 . 5822 
Australian spot, and three months respectively oe © unas 59 +$ 
Banca +» (in Holland) ane pe io om 26 .....60 50 
Tux PLates: Charcoal, best quality perboz 014 @ ...... e176 
- a ordinary ... - one oo O88 OF cécce 0136 
96 Coke, best quality ... one oon ae CES waa 226 
es a ordinary ... ma gre coe A keeees 0933 
These prices of tinplates are f.0.b. at Swansea : at Liverpool 64, per bor more, 
Iron. 
Pig, 4.M.B., f.0.b., Olyde, spot —... ove == - 250% 
» Scotch pig, No, | Gartsherrie... ———  easete 2106 
a a Ooltness seen 2130 
a a Olyde hates ; 10a 
os o Govan “—F— —sesees 70 
Bars, Welsh, f.0.b. Wales “——— cesses § 
Plates o ” eo ~~ heneee ; a 
Bars, Staffordshire, at works... A ccoses § 10 
Sheets 04 e - braces 7 ; 
Plates ” ” = Gan 61090 
Hoops a ~ jn eevee § 1S 
Ship plates, Middlesborough " kes 47 
STEEL: English spring Q =. wun 16 
os a oss one os sad oud .2% 0 6 + 52 | 
a Ralls at works, according te section ... » SES cans 410 
Lead, 
Spanish or soft foreign eee eee ooo BD OG BD cccces ll 63 
English pig, common cee ~N €8 ww... we 
‘ .B. — in oe . —™ sas 1117 
mae sheet and bar lead .., . — «2? : 
Po pi a ae A hcees 12176 
@ 9 keene 41000 
ic white... o>) «ot Sm, ans iee 
oe patent shot eee coe oe eee ——= wee 15 66 
Spelter. 
Silesian ordinary brands one ose oon oe 10-9 BO kccese 406 
» special brands o a ow ico WV SE 9 cnt Mue 
English Swanson on, cence nae net BES DO scene is 56 
Sheet Zinc -— -— - -—- | wa © © ant Oe ee 
Antimony. 
Antimony - a iain oot 30 0 DO  icovee 90:10 0 
Quioksilvor. 
Flasks, 75 ibs, warrante ae? Saree oS © Pine . re 
Ore, c.if,, U.K. porte Manganese. 
ist quality, 50 per cent, and upwards ... oe 01 “ ; ? 
ind » ‘47 percent, toS@pereent. .. = ... wo © ORD cnn i e 
a a, ae QT per Comb, nee et OOF scene - ©Ot 
Aluminium. 
96-99% per cent, (quarantedd 98 per cent: min.) in Per Iv, Per 
Ingo (2 owt, tote) © 204 eco vee oo — ae 
do x 9 tonic) —— c3sa 6 i 
60-99 percent. guarantee {me OM OE ae OA 
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“THE MINING JOURNAL” SHARE LIST. 


ABREVIATIONS AND REFERENCES.—Th following are the significations of the abbreviations and referenc.s which occur in 
;_ Q, Quicksilver; R, Ruby; S, Silver; S-2, Bilver-lead; 
Office ” column of African Mines signifies that the 


G, Gold; I,Iron; 4,Lead; M; Mundic; N, Nitrates; 
signifies that the mine is conducted on “ 


P, Phosphates 
Cost Book ” principles ; ] in the * Head 


the names of African Mines, signifies that they are subject to the Limited Liability Law of the South African Republic, 


Sul 


, Sulphur; 7, Tin; and 
address given is not that 


of 


the Share List:—Ay, Antimony; 4, Arsenic; Bi, Blende; Bz, Borax ; C, Copper; D, Diamond; 
* in the ‘‘ Amount of Share’ column of British Mines 
the head office, but of a sub, or transfer office ; and t, following 




















































































































































































































































«* The following is by far the most complete and comprehensive list of mines, in whose shares business is being currently transacted, published, Additions will be made from time to time as occasion requires. Every effort is made 
to ensure accuracy, and Secretaries of Companies, Dealers, and our readers generally, are cordially invited to co-operate with us to this end, by notifying us of any errors that may at any time occur, We desire it to be 
understood that, while our Share List will invariably be found correet, we do not hold ourselves responsible for any loss or inconvenience that may arise from possible inaccuracies, 
AFRICAN MINES. AFRICAN MINES—(Continued). 
Amount : Amount 
Closing Guttes a Wan eS Called = aoe, Situation Closing Closing Amn. When ~\ XD} oaitea | % ly Gthuntion 
Name. Price. | Dec 27, \Share| Dividend, | 2? Per | ghares of Head Office. Mame. Price, | pec of, |snare| Dividend. | %P er |°Snaree| mine, Head Office. 
Jan,3,1698 | "1896. Share. | fssued. | Mine. Jan. 3, 1806} "1985. Share. | [ssued. 
£ 2s. d. 
Abercorn Reef ...G | -/8 1/ -/6 1/ 5/ _- 040 _ Millwood | 16, Tokenhouse Yard l 0 j/rteAugil0°95; 1 00) 160,000 96, Gresham Ho., E: 
Abbott’sOon,Reefs| % 1% ”%A Mire - 100 = De Keap | Broad Street Avenue. 1 0 = 1 0 0] 195,006 8, Old Jewry. ~~ 
Aldier Consolidatd | 146 1346 | ig 14g | 1 «0 - 1 00] 25¢,000 - 1, Moorgate place, 10/- {10% June ’99{ 0 10 0] 160,000 Basing House, B.0. 
African Alluvial...) 1% 1% 1% 1% 1 0 _ 1 00] 130,000 | Mozmabj, | 11, Poultry, _ = — — 
» Alluvial... | 5/6 6/6 5/6 6/6 | 1 0 - 0 36] 20,000 ae a2 1 0 - 1 00] 200,000 - 38, London Wall. 
oy DOL ....00000 5/ 5/6} S/- 5/6 }1 0 - 0 16 6 | 300,000 | Middlebrg | 19,8t. Swithin’s-lane 1 0 _ 1 00] 375,000 | Kand......... 120,Bishopgt.-st.. Wa 
»» otates ...| 1K 1% lig 1% | 1 0 j2/&rteOc,695} 1 00] 438,02 a Winchester House 1 0 j2/-Mov.28°95/ 1 00] 357,4U0 | Transvaal . | 13, Austin Friars, 
»» Consolid’t 3/4 3/  4/ 1 0 - 0170] 206,000 3, Copthall-buildings t A 1 0 - 1 00] 50,000 is ee 
» Gold Con, | 3/ 3/6 3/ 3/6 | 10/ | 5% Mar.. 95} 0 80 300,000 | Mossel By | 16, Tokenhouse-yard » Minerals...| “%e “Ao %e Mell 0 - 1 00 —_ _ ® 
» Gold Ryco, | 1% 1% 1% 1% | 1 0 |rtsOct 30°95 | 1 00] 175,000 - 23, College Hill, Ophir Ooncess. ...| 3/  4/ 3/6 4/6 |1 0 - 0 286 | 111,857 | B. O.Africa | 31, Lombard-street 
Afrixander ...... % % 1 1% 1% 1 0 | rte Oct. 30’95; 2 00 40,000 | Transvaal. - Orange F.8.E. ...D 3 3% 3 3% |1 0] 10% Ang.,95| 1 00] 284,000 | OrangeF.8, | 10, Moorgate-strees, 
Agnes Biock...... Gi “se “%s Hig Us | 1 0 _ 1 00] 78,507 ~ 54, Old Broad-street | Orion (New)...... G| 2% 3 2% 3% {1 0] 10% Aug,’95{ 1 00] 30,000 | Rand......... 8, Old Jewry. : 
Alexandra EstateG | %. 4 As “a 1 0 _ 1 00] 225,000 | Rand ...... Warnford Court, EO, | Otto's Kopje...... D| /6 2 1/6 2/- |1 0 _ 1 00] 437,888 | Kimberley | 11), Oannon-st,, £.0 
Anglo-French Exp. 2% 3% 3% 35% |5 0 |1S%Aug29’95} 5 00 30,200 | 8. Africa 170, Winchester Ho, ie 
+» Matabeleland | 1% 2 2% 1 0 - 1 00] 39,750 | Matabid. Winchester House, | Paarl Central... G| 7% 1% | “ie 1M%e6e/1 0 - 1 00] 138,750 | Transvaal . | 120,Bishopsgt st,Wi 
cca 00 _ — 1 0 _- 100 77,85 | West Cost | Dashwood House; Pardy’s Mozambq. 1% 2 s 2% 10/ 3/- Jy 11°95; 0100 13,:00 | 8.E, Africa | Broad 8t. Avenus. — 
Aurora ....... aG % 1% 14% 1% 1 ¢|5% Mar,’93 100 65,000 | Rand ..... 8, Old Jewry.I Range .| Ke Ke 6 Me | 10/ -_ 21 00 _ Manica...... Broad Street Aver.us 
»» West United % 1% 1% 1% 1 0 5 a 1 00) 100,0-0 ” 1, Crosby Square. Piggs Peak sexe % is Vig 1 0 — 017.0 | 200,000 | Swazieind. §. Queen-street-piac > 
Austral-African ... % Wig 1%4—¢}1 0 | 3/-Dec. 16°95} 1 00] 259,000 _ Token. Ho,, OpthllAy Peak ...... G) % * Vg 2 ie 10 _ 100 60,652 i os 
Balkis BerstelingG | 2/3 2/9 2/6 3/_ | iG/ ~ 0 10 0 | 520,090 | Transvaal. | 85, Gracechurch-st, | Pleiades...............} 34 ‘*% %& {10 —- 1 00] 140,060 | Black Reef 
vy Lava .-e | 5/9 6/3 | 6/9 7/3 | 10/ > 0 10 0 | 520,090 * s Porges Randfontn.| 1% 2 1% 2 | — | 10% Jan ’96 = ~ 
Balmoral M. R....G 22% |1 0 ad 1 00) 158,750 | Driet’nt’in | 7, Lothbury, Potchefstroom...G| “Ua “ie Ya %e | 1 0 ~ 1 00 | 389,750 | Potchefstm | 19, Bury-st., B.C. 
Banket......... eG 7.6 86 7/6 8/€ 1 0 = 1 06] 200,000 vad ..... - | Johannesburg. Princess Estate G| 2358 2% |éM%ig 21346) 1 0 _ 1 00 | 125,000 | Rand......... | 33, Cornhill, B.C 
Bantjes Conso!...G | 2% 2% 2 2% |1 0} cteSep24’95 | 1 00] 83,000 % Warnford-court,t] x ; = 
Barnato Bank ...... 14 1% |l%_ ile) — = _ = Rand Central Ore| 2% 2% 2% 2% (1 0] 25 poAug.95) 1 00] 115,000 8, Princes-street, E.O 
5 Consol ly, 1% | 2% 2% |1 0 - 1 00] 1,C¢0,000 = 1, Deapers gardens, | Kandfontein......G| '%46 1'46| 2546 2146 | 1 0 — 1 00 |?,(90,000 | Rand......... | 29, Holborn Viaduct,” 
essences g/- 9/6 | 10/ I1/- | 10/ ~ 0 90) 207,496 | DeKaap | 17, Basinghall-street | Rand Mines ......G| 19 20 22 22% 1 0 - 1 00] 332,798 . 120, Bishopsgt st. WnJ 
Bechuanaland Exp. | \iq 1% | 1% 15% | 1 0] rtsJy24’95 | 1 00] 400,000 | Bechuana. | 19, 8t.Swithin’s-lane. ' Rand-RbodesiaEx| 1% 156 1% 1% {1 0 [l0p.c. Oot,"95; 1 00] 25,006 | R&Rhodesa | 123, fe 
»» Trad gAvsoc,| 1 1% 1% 1% | 1 O}10pe May,95} 1 00] 100,000 ” Read’s Drift D| 2 2% ~2% 2% 13 C —_ 1 00] 37,000 | Transvaal 19, Finsbury cireu 
BLO voe-0+s00 Ms As) Ye Y _ -" - — = 8. Geo Ho., E’cheap| Rhodesia Ex&Dv,| 4 6 5% 6% | 1 0 - 1 00| 50,000|Mt&Mash’i | 8, Old Jewry. 
Big Golden Quarry | /6 1/ /6 5/- = 0 50 483,226 | Kaap Rivr | 4, Bishpsgte. st. Wn, » Gold Reefs 7 - 1 0 - 1 00] 35,00 | Rhodesia. | 22, Leadenhall street 
Block “B” Lang, | 1% 15% [i145 11%} 1 0 - 1 00 | 533,000 | Rand ..... | 8, Princes-st , B.0,! | Robinson(SA)Bank| 4% 5% | 4% 5% |4 0 on 4 00 720,020 oan 8, Prince’ sestreet 
-|'%e 2 | 2% 274 1 0 _ 1 00] 200,000 | Turffont’n | 120, Bishopsgate-st. » Deep...... 5 6 3 10 om 1 00 | 500,000 | W’nR’fR’nd | 120, Bishopsgate st, 
Brit.8. A. Ohi 3% 3% | SHe 584e 1 0 | rteJy 26 95 | 1 00 {2,500,0C0/ 3. Africa 15, St, Swithin’s-lane »  Diamond| 1% 2 1% %2]1 06 - 1 00 | 350,00) | Kaal Valley | 8, Princ~’s street 
2m 3 3% 1 0 }16/-Nv. 28 '95} 1 00 | 250,000 | Potchefstr | 7, Lothbury, rs Id...... | 8% 8% 9 9% | 1 0) 6/-Jy 26°96 | 5 0G} 550,000 | M. RE.’rand | 28, Austin Friars, E.0 
* oonsolidated| & [ug Balto . 1 00] 225,00| — Warnford Court safest | te i Te ariisio oli ttiaeeee Hi oa donee hh 
” —_ , = 7 — le t a 0. 
Buluwavo Bynd. ... 1% 1% 1% 2 1 0] 59 Nov 28 95; 1 007] 115,55¢ | Matabid. 10, Helen’s Piace. Roodepoort Us G 4% 5 : 1% oi 1 0 | 5/Augl4"95/ 1 00 130,000 Ran ........ Warnford-court,] 
| 1% 2% 1% 2% 1 0 - 1 00] 50,311 | Orange Rv | 19, St. Swithin’s-lane | Rose Deep............| 4 4% es 1 0 = 1 0 | 300,000 | M. Rf.’rand | 30-31, 8.8witn’s. lane, 
ie 44 26 | ; ; 28 as, = : H : = Onpe Col. | 9,Queen-street-piace, | RosenblockTw'Ris| % 1 % 1 1 0 = 1 00] 60,000 | Krugersdp {, Tokenhouse bldgs 
ec. 3s , . eae ul n - _ - » Bishops . 
i in is | in ise lio LOpeduly 11°95| 1 00] 75,000 | Johandrg. | 99, Ckanon-ftrect, | BBY Block... % H% | Mie Me} 1 0 a 
Cen, de Kaap ......{ 1/3 1/9 | 1/ 1/6 | 5/- - 0 26 — |DeKaap | Palmerston Buildgs, | 8t. Angelo .........| 236 2% 2% 3 l 0 - 1 00 | 175,C00 _- Winchester House, 
»» Montrose... Gj 8/ 9/ 8/6 9/6 | 1 0 _ 0186] 69,000 | Transvaal, | 15,George st. Mn. Ho, Salisbury Gold ...| 2% 3 3% 3% :+/1 «0 ~ 1 00| 98,000 | Rand..,...... 96. Gresham Ho., EQ 
4 t Dee 1% 1% 1% 1 0 _ 1 00] 220,000 - 126, Bishopsgate st. | Sheba ........... ese 14 1% | 1% 1% | 1 0| 1/-Sep28'94| 1 00 | 850,000 | Lydenburg | :8, 8. Helen's piace, 
Champ @’Or...... 2% 28% 2% 2% | 1 0 [4/-Jan.31’95| 1 00] 116,016 | Rand 8, Old Jewry, E,0. Bilati We Ve He Yell 0 = 0 18 6 | 119,00¢ | Zoutpan’bg | 85, Gracechurch 8t. 
Obarterland G.F ... % % | %e Mejl 0 - 1 00] 150,000 _ 2, Salter’s H>ll Cours; Simmer& Jack...G| 4% 5% 5% 6% |1 0 |2/Augl4 95] 1 00] 250,000 | Rand.. 8, Old Jewry. 
Chimes West -.....| % } 1% 1% | 1 0 ao 1 00] 150,000) — 8, Old Jewry, EO. | 8, A.gold Trust ...| 636 6% 7% 8%|1 ¢|5/Juni2'95 | 1 00] 250,000 |S. Africa 09 
City and Sub.Nw $ 4% | 4% 4% | 4 0} 10/-June'ss | 4 0 0} 340,000 | Rand ...... | 96, Gresham Ho.,13.0| South West Rand | “4s “se | % % 11 «0 _ 1 00] 158,090 | Rand ........ Winchester House, 
Coetseestroom ... s/ 6/ 5/ 6/ 5/ os 0 60] 140,000 | DeKaap | 105,Leadenhall-strest Spitzkop (New) G| “sc ‘Me | X% % 11 0 = 1 00] 99,070 | Lydenburg | !5, Bishopsgt-st, wt, 
Con, Bultfontein D | 30/ 31/ 30/ 31/ }1 0 4% Bept.’94; 1 00] 721,500 | Griquaind | 62, Lombard-st. Stanhope G| *%el%e}] 1 1% | 1 0] 2/-Oct 20°95; 1 00] 34,000 | Rand........ | 96, Gresham Ho., EO 
Con. DeepLevelsG | 3% 4% | 4% 4% | 1 0/4/-Jy 1195 | 1 00) 187,250 | Transvaal | 30,8t.Swithin’s-lane. | sutheriandR...G| 8/6 9/6 8/6 9/6|1 0 - 1 00] 220,000 | Zoutpan’bg | Dashwood Ho. 
Con,G. FieldeSA.] 9 9%. | 10% IL%H] 1 0 /20/ Nov.14¢'85| 1 0 0 }1,250,00C | 8, Africa | 8, Old Jewry, Tail Concessions . Ie Wie} 1% 1% | 1 0 | rte Jy, 22 95} 1 00] 392,000 - Gresham House, 
Do. 6 % Pref. ...... | 22/6 23/6{ 24/ 25/ | 1 0/71-5d De30'95| 1 0 @ /1.243,989 ra 4 Thistle Reef Gl #61 ie if 6/ a 0 5 0| 547,976 | Barberton., | Copthall House 
Do. 5% 5 pan... - 1 — uses § C€ | 5% Je 2°96) 5 00) 60,000 a e0 Trans. Coal Trust... 1% a ? 2% |1 0] 1/-Nv28. 95) 1 00 } 939,965 | Rand... ...., Broad-.t, House, E U 
Crescen:- e _— _ _ — ain an ee = = 
Orown Deep ...... 7% 8% 8 9 10 = 1 00] 250,090 | Rand ..,,... | 120, Bishopsgate-st, o San Den ie '%e uf, 2, 10 _ 1 00] 285.700 | Transvaal , | 76, OidBroad-st. 8.0 
yp MOOCE .. GG] 9% 96 9% 10 1 0 yum 1 00] 120,000 an pe * ‘Gen. Asce,| 2 2 2% 2%] 1 0 \2/- Mar,28’95 | 1 00] 210,000 - 30, 8. Swithn’s lane, 
DeBeors Consol. L | 20% 21% | 2335 2356 | 5 0 |12/6 Jyi1’95 | & 00) 789,791 | Kimberl’y | 62, Lombard-street, rd Gold Bxp.G| 4 ‘a 4% =§ {1 0] 1/-Augl4’95 | 1 00 260,000 | Transvaal . | Suffolk House, 8.0, 
Do. 5% Ist Deb.... | 104 105xd/ 108 169 — [5% Jan.2’06 = 3,500000 a a: " ‘Gold Fields| 2% 39 3 3% «/1~«0 = 1 06] 135,000 |S.A. R....... (20, Bishopsgt-st. Wao 
Do. 5%% Bul. Ob. | 104314 105%) 104% 105%) — | 546% Oct, 95 = 720,000 ” a “ nw ny % H% ie = 100 79,915 | Transvaal , | 33, Oorntill. 

KOP .00 seeeeree 3/-  4/- 3/- 4/- | 10 - 1 00 250,000 } Doornkop | Warnford Court G| 2 2% 2 8% |1 O|12%% Sep.’84| 1 00) 60,000 Warnford Court, 
Driefontein ......... 1% 1% 1% 1% 10 panne 100 175,000 = Winchester Ho, U. G. F. of M nica 8/ 8/ 8/6 9/6 1 0 = 100 100,492 Broad Street House, 
Durban Roodep' Si He Hs Hs 1 0 |3/-Deo,16’96} 1 0 0 |£125,000} Rand ...... | 28, Leadenhall-bidge Gi 4 Mill 1% 1 6) 8% Jan.'94 | 1 00) 45,000 fag ere Sag y 

om — = - —_ A . 3 — 146.000 » Gresham Ho.,K, 
pm pmj— _ 0 50] 30,000} Barberton | 54, St. Mary Axe, | ee aor et % 1 . Hi i” ; ; _- ; : : 75,C00 19, 8, Swithin’s = 
Wig 1%g | Me 1%e/1 0 - 1 00] 240,000 | Kierksdrp | Winchester House, Pioneer...... % 1 y% 1 1 0 _ 1 00] 75,000 16, 8. Helen’s-pl,, B.0 
Ys Ye 46 Ye |1 0 = 1 60) 275,000 | Rand ...,..| 8, Old Jewry, *” Rhodss.G F hh 14g Wig} 1 0 =- 0100] 225,500 13, George street, BU 
% 3n a 4 1 0 - 1 © 0 | 570,000 | Rand ......| 170, Winchester-bo, | Var Ryn......... G| 4% 4% | 5% 5% |1 0 - 1 00] 160,000 18, Bt. Swithia’s-in, 
es » Cen 2 2% 2% 2y¥ 1 0 _ 1 00) 152,600 | B, Rand... | 120, Bishopsgate st. North 4 a 1 0 = 1 00] 116,091 - " 
BvelyD weccceeG] 1 1% 11% |1 0| 10% Jan."89/ 1 00] 66,000 » 28, Old Jewry, 8.0. » . West... | 24 2% | 2% 3/1 0 - 1 00] 120,000 ” ” 
Expioration.........] 3 3% 3 1 0 |1/- Dec. 28°94) 1 00} 148,000) 8. Africa | 30,8, Swithin’s-In.] | Wenterskroon 1% 1% im 1% 1 = _ _ = - 
Exploring L&M...); 1 1% 1%_ 1% | 1 0 |2/ Dec. 16,05} 1 00] 218,215 pa 19, i. Vill Main Reet} 4% 4% r\ at oe a - 1 00] 177,000 | Rand......... | 8, Old Jowry, 
Ferreira............G | 14% 15% | 15% 16% ]1 0} 13/Jy 2695 | 1 80] 45,000 id ...... | 120,Bishopsgt st.Wn] | Vogelstruis Betate| 2% 3% 3% 3% | 1 0 aad 1 00] 200,000 e Winchester House, 
ForbesReci(Nw)G | “A ’ 1 0 - 1 00) 105,000 | DeKaap | 45-6, Leadenhall-st, » Cons. Deep ...| 1% 2 s 2 13-6 - 1 ee oe Tee eat ten | 100 . 
1D + steasemnenes - 1 00] 100,000 | Gold Coas » Cannon-street 
Geldenbuis DeepG | 4% 5% 6% 6 |/1 0 - 1 @0 | 265,000 | Transvaal . | 30,8t. Swithin’s-lane. Waterfali Estates. vs A 4%. i, My —_ ~- - 
GeldenbuisEst.G | 3% 3% 3% 4% |1 C/| 6/-Jy26’95 | 1 80] 187,500 | Rand ...... 120, Bishopsgt st.Wn] | Wemmer ....... ‘ 9% |0% 9%/]1 0/21 Dec 1895,] 1 00] 55,000} Rand...... .. 19, Bury-street,[t 
» Main Reef 1% | 16 1% | 1 0} 1% Dec, 95 | 1 00} 150,000 * Warnford Oourt, B.C | Western Ni % 1% % Mill C -_ 1 00] 207,000 | Main Reef | Suffolk House, 
Gooch ...G | 1g 1156) 2846 “ie 1 0 - 1 007 100,000 * Johannesburg. Westieigh..... Via “e Ve “el — - _ -_ - 
J ”% 1 % 1 0 - 1 00] 130,000 | Drietfon . | Warnford Court,B.O] | West Rand. %h vo oum |i 0 _ 1 00] 240,000 | Rand 8, Old Jewry. 
3% 356 | 31846 31549] 1 0 [124% RDec, 99) 1 80) 200,000 nd ......| 2, Dravers-gardens, White Rose G|% dis par | 4 dis par/1 0 = = -_ = = 
7/ 8/ /- 8/- | — —— - _ - 11, Queen Victoria-st | Willoughby’s Oon.| 1% 1% | 1% 1%/1 0 - 1 00] 700,000 |Mashonald | 3, Oopthall-bidgs, 
“%% y% %11 0] 18% Dec,’89 0 160) 130,000 | Transvaal .| 46, os Witwatersrand G| 455 4% 4% O«4% 1 0 a= 1 60 250,(00 | Rand......... | 19, Bury-st., B,v, 
5% 6 6% 6% |1 0 - 1 00] 600,000 |8. Africa | 8, Old Jewry. Wolhuter .........G| 5% 6% | 6% 7% | 1 0 |rteApr26'94 | 1 00] 130,000 ” Warnford-court, 
2 3 3s 63 1 0 -~ - — | Lydenb’r, 7, Lothbury. Wolverand......... -—< 3% 4 ce = 0180] 39,021 | Transvaal . | Blomfield House. 
x, % ‘se 1% soon. "00 : ’ : pty oe Meshoal a ytd Swithin’s-ta. Worcester ........G| 3% 1% 3% %% |1 8)|3/-Sep27'95 | 1 00] 90,727 | Rand... sso aS + ted ; 
4/3 4/9 | 6/3 5/9 - ar,’92, ’ denbu' , Tokenhouse Bldgs | Zam - 1 00] 65,000 | fransvaal . -31, Clement's lane 
a” bu | 8 an ft0 0 | 2% Beptso4| 10 90] 105,700 | Teanereal® | 62, Lomtertance eee ee ee eS 
1% 1% 1% 1% or, = se 24,000 | Manica...... rig Arenue 
2/ 3/ 2/6 3/ - _- Matabeleld » Bishopsgate at. 
4/8 5/6 4/6 5/6 |1 0 - 1 00] 260,000 - 79%, Gracechurchest, BRITISH MINES. 
1% 1% | 1% 1% ]1 0 _ _ — | Heildeldg . -_ 
%h 1%g 1%,6|1 0 - 1 00] §00,0C0 o 32, Gt. St. Helen's. 
1% 2 | a%e 22% 11 0 - 1 00} 230,000 | Zoutpanbg | 85, Gracechurch st, | 2s. (2 88. ee 
"% 4 4% § 1 0 - 1 00) 100,000 | De Kaap...| Warn‘ord-court. Blue Hille ......C7| 1/ 3/ l/- 3/- * | 2/-May,"81/ 6 198 5,353 | Cornwal! | Camborne, 
WF scevccccssccccrse | IB 3 “ie %e 1 0 _ 1 00] 110,000 | Middlevel.| 55, Bishopsgate stWn | Oarn Brea .........7°| 11/ 12/ 4 * | 2/6 Dec,,’93 | 22 85 6,000 | Cornwall | Oarn Brea, 
Joe’s seseeeee | He Ys is %, 1 0 _ 1 60] 67,404 pe 21, Mincing Lane, Cook’s Kitchen ..7' uM % ° — 35 15 19} 4,900 *” Camborne, 
Jo GF 7/ 8/ 4) - 9/- |1 0 - 1 00] 99,537 | Johanburg | 31, bard-st,, E.0,| Devon Gawton CA| 15/ 20/ | 15/ 20/ | 1 0 — 0126) 25,000 | Tavistock | 8, Finsbury circus, 
Invest. | 21346 21546) 314g 3% | 1 0 | 20% Oct, ’95| 1 00] 650,000 - 7, Lothbury, »» @tCons.CA 1 1 1% 1 § 0} 1/6 May'95|} 2 00 10,240 | Devon .., * 
Johannesburg Por | 8% 8 9 H+ 1 0 |t2%%Nov.,’93| 1 680] 21,000 | Rand......... | Johannesburg. Dolcoath ......... 7| 17/1776 /19/ sof | 1 0 - 100] — |Cornwall | Camborne, 
Tadilee  .....-00 1% 7 8 8% |1 0) 6/ Nov.28'95; 1 00] 30,000 ¢0 8, Old Jewry.t i _ serepeoccccosanne b/- 6/ 6; ef j1 0 - part paid - ” ” 
ae % 6% 7 7% 1 0 |25% Aug29"95; 1 00) 100,000 on 120, Bishopsgt st,Wn] | Draxewalls CTM | _ 6/ — 020 61,856 - Dashwood House. 
Kimberley % Apm| % KH pmi|i 0 i Dec,’95 | 9300) 98,672 | Kimberley | 19, Finsbury-circus, | Hast Halkyn......... | 20/- 25/-| 20/ 95/|1 0 - 0 26] 12,000 | Flintshire | 67, Lord 8t., Liverpl, 
m Rapt....| 1% 2 1% 2 1 9 = 1 80] 125,000 ” 2, Drapers-gardens. » Pool ......47 44% %OC«F * | 1/6 Bept,’94) 0 99 6,400 | Cornwall | [llogan, 
Klerksdorp ......... | 10/6 11/6} 11/6 12/8 | 10/- - 0 80] 400,000 | Kierksdorp| 110, Oannon St. Great Laxey...... Li 1% 2% 1% 1%|4 0] 5/-Apr.,’92/ 4 001 15.000 |f. of Man | Douglas, Isle of Man, 
Koffyfontein......D % % “%wilo _— 1 08] 125,000 | Jacobedaai | 6, Gt. St. Helen’s. Green Hurth ...2 1/6 1/6 1 0] -/6June’s9}| 0 19 0 1 000 | Omberind | Newoastie. 
serseeee ors 1% 1% 1% 1% |1 0 = 1 00] 226,500 | Laip, Viei | 120, Bishopsgt st. Wno| Halkyn..........£/ 8 10 8 10 | 1 0] 2/-Sept.’95 |} 1 00] 10,0°0 | Fiintehire | Chester. 
Langiaagte Fst.G |] 4% 5 5% 5% {1 ©] 25% Jan’95 | 1 #0] 470,000 | Rand......... §9, Holborn Viaduct Do, Dis. Mn, Drain 10 «11 10 1 [10 0) 5% Aug. ’95 | 10 00) 10,c0C ” OornEx.Cmb, Ohestr, 
Do, Royal 1% 1% 1% 1% |1 O | rte, Mar.6’95; 1 00] 100,000 ~ 2, Drapers-gardens, (sieofMan .....£| 3% 4% 3% 4% | 5 0/ 3/- Dec.’95 | 5 00 14,000} I. of Man | Chester. 
Do. Bear... | 1% 2% 2 24% 1 0 — 1 00] 170,000 o Killifreth 4/6 5/8 . 1/6 Nov.,’94 615 6 6,000 | Cornwall! Truro. 
Lionsdale ......... 4/3 4/9 4/6 5/6 |1 8 _ 1 68 115,000 | Lydenburg | 85, @racechurch.st. | Leadhills 1 1% 6 0 |\/-Oct.16°95} 6 00} 20,000 | Lanarkesh, | 30, Finsbury-cirous. 
Lisbon-Berlyn ...G | 4/9 5/3 6/3 5/9 | 2/8 - 9 26) 889.233 ne Buffulk House, Lianarmon ... par 1 0 _ 1 00] 21,999 | Denbigh 8, Werburgh Chmbrs 
Lo Magunda..... ... 2 2% 2% 3% =|1~«0 _ 1 68) 120,600 _ 8, Old Jewry is par 1 0 _ 015 0 3,790 | Flintshire Chester, 
Lon, Paris Fin & M. % % | We 1%] 1 0 -~- 1 66) 500,000 - 53, Old Broad Street. | Levant ............ CT 4% 4% * | 4/-Nov.,’94 |) 11 96 2,500 | Cornwall | Penzance, 
London & 8. A. Ex, |\24% 12% xc] 12% 13% 1C/ |4/- Dec. 30°95} 0 100) 100,000 | 8. Africa...| 19, Finsbory.cirous, | Nenthd&Tndie.LZ 1/ 1/6 0 | 6% Feb,, 91 0180 48,85 [Nthumb!d. | Newonstle-on-Tyne. 
Lower Roodepoort | 1/6 2/ 176 2/ 10 - 1 @ 0 150,000 | Viakfonta | 8, Old Jewry, B.O, Polberro .......00000 7| % wh % % ° — 2 15] 18,000 /8,Agnes,Cl, | 37, Walbrook. 
Laipaards Vici Est. % % | M46 1% | 1 0} 6X Mar,’90 | 1 00) 319,003 +: Sone Warnford-court.J Rhosemor ...... ..£ | par par 1 0 |\0poBSept.91) 1 00 1,090 Flintshire Corn Ex.Cmb.OChestr, 
Lydenburg Est. ... | 110 Mis | ie 1%e|! 0 - - - - 80. Condurrow rc) 16 2¢ 1/6 2/6 * | 3/6 Apr. ‘93 1 178 6,123 Cornwall 10, Groat Bt- Helene 
” rofty TA 3/5 / “% - 1 ’ ” , . 
uu 134 14_ 1% = 1 0 | 111,502 | Rand......... 5, George St. . i ° - 276 6,600 - Redruth. 
ete tet Bowe 49} “a | oy Hed i } = 1 } 0} 60,c00 “ws : . ge St., MoH | 6, = eoUaee. T o cor 10 om 1 00 10,000 | Flintshire | 8, Werbur,h Ohmbrs 
Marievale Nigel ooo 1 1% ¥ 1% 16 - 1 60] 250,000 ” Talacre Pan par par 1 0 —_ 0160 20,000 | Filntehire | 64, Forgate st., Ohste 
Mashon. Agency...) 1% 1% 22% ;|1 0 - 1 00) 100 909 | Mashonald | 8, Old Jewry, E,O. Tincroft ..... a 2% 3% ° 2/-Aug. 94} 15 76 6,000 | Cornwall | Oarn Brea. 
Central ...|] 1 1% 1 1% {1 0 - - 1£0,000 * ” Weurdale .. 8/9 8/9 4 0] 1/30ct.’90| 1100] 60,000) Durham... | 3, Lombard-court, 
esi Kessi ........ 9/8 10/6 | 9/6 10/6 | 1C/ - 07° 60.00) | Manica .....| Broad Street Avenne | West Frances % %X% %% — | 2/6 May,’89/17 17 6,144 | Cornwall Jamborne, 
Matabelel’d G. R'f 3% 4 3% 4 10 _ 1 00] 110,000 | Matabelel’d| 3, Copthall-buildings,| ,, Kitty .. 354 3% 3% 4 * | 2/-Deo, 94} 1 20 6,000 ” 37, Walbrook, 
May Oon.(New)G | 2% 2% 2% 2% 1 0 {| 2/-Oct 30 95} 1 00 236,509 | Rand......... iy & Wueal Agar... 3/ S/ 3/ 5/ * | 2/6 Aug.’88 | 23 15 2 6,000 ” Redruth, 
Meyer & Oharl....G | 4 5 5% 5%j}1 0 _ 1 00/ 175,020 a 1, Orosby Square. ] » Basset... 3 3% 3 3% * | 10/- Apr.’88 |} 12 30 6,144 ” 
Middleburg Coal... by 5/ 4/6 5/6 - - - - — » Friendiy..7| 1/ 1/6 1/- 1/6 ® — 0129] 10,000 o 2, Copthall Bidgs,B.O 
Middle Viei .........] 1 1% 1 % - - - - - » GrenvilieT| 9 10 9% 10 " |3/- Now 28'95| 18 20 6,000 9 7, Union-court, B,, 
Minerva .......-<+.. | 1% 1% 1% 1% - - 1 60) 150,000 | Rand......... Winchester House. o Kitéy...... 7) % % \% * | 3/-Mar,’88| 4 56 8,590 * Truro, 
eg 5 od i i i Hes 10 —_ 1 00] 200,000 ~ Warnford-court, | » Metal&F.7| 3/ 3/6 3/ 3/6 . - 0 30] 60,000 os 14, Broad-street Av, 
“B” Ex sn. = = == == - 
Molyneux Consoli.| % 1% 1 1% 1-0) wae, von | 1 92 | 220,020 | Modderttn | 120, Bishopsgate ot 
Lees % ~ Feb, ” c d e Kaap...| 65, New Broad-street 
Moodies G Glee ufe | Wh, sst,|1 0 | -/aMay’s90 | 1 0.0| 249:000 ~ "| Gresham House f EUROPEAN MINES. 
Mosambique......... | 46 i%e} {1% |1 0 ays dain | 4 95 | 190009 [8 ®. Aton | 13, Austin Friars. ' 
UA. c 1 1% 1 1 20 / uly "$1 2 -331 | Namaquald | 34, denohall-bids, . : ‘ 7 . 
Sy - ae coors | 3 332d) 4% ae 1 0 |20/ Dec. 30 ’95| 1 00] 190,000 — 83, Hatton Garden, Alamillos .........L % 1% % 1% 2 0 |1/6 Oct. 16 5 : Hy 35,0(8 Syetn omnes é, | an yo 
W.Beigium Land... | 11/ 12/ 11/6 12/6 | 1 0 - 017 0 | 167,462 | Waterberg. | 53, Cornhill. Avala ........ .Q % 0 & 1 0] 1/- May ’9 : ees | tenes om Grep-et Irene 
Blew Chimes...... Gi 1% 1% 2e%nj1¢ goes | "95 : : ones Rand......... 8, Old Jewry, E.O | Consett Ore...... 6% 6% 6% 6% |1 0) 5/- July ef 1 0 55, PAIN .0+00 “s ° , 
ewer Estate| 1 1 1% 2 1 0 |10% Feb.28 95 A Lydenburg | 120, Bishopsgt st.Wo] | ‘ 
or pmo emseetie 1% a 2% 2% |1 0 1 00] 175,000 /F adelburs Winchester-house. , | Fortuna 1 1% 2 0 |-/6 Oct, 15 95) 00 rye! — soeees Seeced Me. BO 
* Orwsus......G | 1% 146] 1% 1% | 1 0 | rteApri7’95 | 1 00 | 255,000 | Langlaagte | 120, Bishopsgt.st.Wn | Libiola 2% 3 5 0 | 2/-BSept. 2795) & 00 one scenes Oy weet rw F ret 
" ‘ § 5% 3 0 |7/- Oct.16 95} 3 00 4,998 | Spain ....../6, Queen-str place. 
Gordon...... Di 6/6 7/6 5/ 6/6 1 0| 5% Dec, 89 1 00 | 404,344 | Griqualand | 110, Cannon-street. Linares .. / ‘ 0 | 185172 | Portugal | 67, Cannon-street 
" Heriot ...... G\| 1% 1h 8 8% | 1 O /25 pe.,Dec.,’95| 1 00] 88,750 | Rand......... 96,Giesham Ho BO Mason & B 2% 2% |5 0|2/ May23'94| 5 . o | eet hat g 54 Gasenetenebot 
a Jage Hs} 8% 3% 8% | 5 0 |10/ ay RP . 53 roy | — tem Semana Soneinge ae < 4/6 5/6 B. } 11/8 Dee. 4 9 00 | 14,000 Coueron...| , ’ 
2 3 1 0 )12 ar ’ DD....00008 ne ouse | Pont, 0d 2.640092 = = 7 oo an YS tnt 
” omens " am ve ok ; 3 ’peM , 1 oc ya = 53, New Broad-street | Kio Tinto ssvssaeeO [1954 14% | 15% 159% [10 0 |10/- Oct.30 '95/ 19 0 0 RF Spain ...... 30, St. Swithin’s-lane 
a | pees 2% 2% 3 3% /1 0 - 1 00) 150,000 | Mid’le Viel} 120, Bishopsgt-st, W. » (ist Mrt. Bds) | 99 10)xd | 99 10 190 0 |4% Jan. 2,36 |100 ae : 100’ | Bervia’””.””| 190,Bishopagt-st, Wat 
2 Primrose...G| 5 54% | 6U%4¢ 6%_/ 1 0 | Spe,Des,'95 : 3 eyed Rand......... o, Desger'o-gaedens. | om 2 eosesose wae “8 “5 : ; " nee 98°86 : ° o| 625.000 Spaia . .. | Glasgow. 
D4 ...c00. 0. LW UAspm IY%iepm| 1 0 - 0 ¥ 99 rtholomew-house harsis...... .. Su - wy cove ., B.O.* 
. ntoansin® 4y e %e 44 10 - 1 007; 160,000 on Warnford-ct., B.0. West Prus Pre.pref - _ 10 048 Dec. 95 | 10 : 4 } P 4 Germany oe » B.0,; 
- Augustin D) 5/68 6/ 7/ 1/6 (1 0 _ 0 4 $99,137 Griqu'id w 26-1, 66, Swithia'y-ia e Pression re. - - ° : ‘4 —_ Le +4 081 14050 ” > 
~GiM%e Yel 1% 1% 10 - 10 113,701 4 ..cc0000) 24, M, n-st., L’pi, » Pecussian . = - hs : ’ "” .. 3 
=o — Estate| 1% 1 ig im |1 0 - 1 00 Heidelberg | 19, Bury Street, B.O, | Wonlfahrt .........4 =- = 10) 3% Dec. 4 ; 33 ryt Prussia ...) 17, —— W, 
1» Viraiale oGi 16 2/6 176 2/6 | 10/ - 0100] 48,335 +| 26, Budge-row, EB, O, | 90. seseeneecess - - 1 0] 3% Deo, 1 ” 
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AUSTRALIAN AND NEW ZEALAND MINES. AUSTRALIAN AND NEW ZEALAND MINES—(Continued). 
Amount | on fl t. |When last XD} Called at Stock Situati 
~ D " as ts) uation 
Closing Coens Am’t. When tat ED Called Co ape Situation x Fees “y “"— and up Per | or No, of of Head Office 
Name. Jan bint Dec., sa 2 Dividend. | gp Per Ly Mine Head Office ame. Jan, 3, 1896 Dee. 21, 3hare| Dividend | Bhare. ‘Baaree Mine. 
v . * | Issued. . . : 
W. A. General......; 3% 4 pm.; 4 1 0 _ 0140 = W.Austrai/ 28, 8t. Switbin’sein, 
»» Australian Gc, Hr} uy 5 A om 1 0] 4/- Dec 1695} 1 00] 65,000 | Coolgardie| 28-29, 
ADDOUES ...see00:02- G\ %e Ye Yo %elZi 0 - 20150] 67,000 | Mrchison| 17, Old Broad st. » Aust, Mining 1 8i- | 7/ 87 | Of} /5Oct16 95) 1 00] 104,141 | W. Austral 297, Winchester Ho, 
Achilles Gid ma. 1/6 2/ 1/6 2/ 2/6 a 0 26) 642,456 | N.Zealand| 11, Poultry, » Aust. Pioneer, | 1% 1%pm|1% t%pm|1 0 |rts Oct 1995] 0150] 19,993 é 139, Oannon-street, 
_ Aladdins Lamp ¢ 1% 1% 1% 1% | 1 0 | 3/ Decl6’95) 1 00 100.0 ‘000 | NS. Wales 4-6, Throg. Avenue. | ,, ,, Share Corp, Fi gpm % pm/ 1 0 - 0 SC] 200,000 is 28, 8t. Swithin’s In 
Anglo-French Exp 4 Kem) % % pm} 0 | S/- Oct 3095) 1 00 W. Austral) 79, Queen Street. £0 06 SEUED seccescce ¥ % dis| 3 %dis|1 0 - 1 00] 50,000 pad 54, Old Broad Street 
Anglo-Ger.Explor.| % lpm) %1pm/|1 0 | 5/ Oct, 20°95) 1 00 99,020 ” » » Venture......| 2 3pm 2 3pm |1 0 |15/ Oct. 30’95} 1 00 - 2, Princes Street. 
Arrow BrownhiliG % 1 os eS - 1 00) 60,000 4, Gt. Winchester St. | West Boulder 1% h m%I|— = - + 
Assoc. Gold Mines} 1% 1%] 1% 1% [1 ¢ ae 1 00} 375.000 | Coolgardie 20, Bucklersbury Westralia ............ HI i % 1/10 oa 1 00 - + Winchester House. 
Bi sebegeeeseoncee G Ye Ye | 1 0|-/4 Dec 28°94) 0160] 66,000 | Murchisun] 23, College hill, EO | White Feather ...| 244 23 2% 2 1 0 - 1 00] 60,000 | Coolgardie| 28 & 29,8, Swithin’s In 
= Austi } J 4 ‘ Vg 2%6 % 2% 
A 3/6 4/ | 1 0| -/8 Mar,.’92 | 1 0 0 | 210,000 | Queensind| 6, Queen-st, place » 9» United % % 1 0 - 1 00] 75,0:0 a 139, Oannon-street 
J Australian c - 20 0 | ~/9 Aug. '95 | 7 76] 18,315 | 8. Austral.| 15, Old Jewry Chbrs. | Whitehe'd&Sultan ¥% dis par|%dis par | 1 0 =~ 0 50] 150,0v0 ” 13, Abchurch-lane. 
: Aus, Bro. HiliOon, | 1/3 1/9] 1/3 19 | 1 0] 1/-June,’91 | 1 0 C | 522,708 | N.8.Wales| Dashwood House. | Za BPOPAN......06-004 G\ 4/- 5/- 3/6 4/6 |1 0 - 1 00) 25,000 | NWAustra| 70,Bishopsgate-street 
Savers Creek ...G % 1% 4. ys : 3 1/- May’95 w : 109,000 agp bee ag ed ae Zeehan Montana 4 ~ - 1 0 | -/4 Dec. "= ; : : ye Tasmania | 11, Queen Victoria st 
De nccacsonsesse - _ é stra r eedle s : = -_ 2% Dec. * ” ” 
Bayley’ toward 6 4/6 516 4/8 of it ; -/4 Dec. 94 : ee sents Ooolgardie| F’sb'y. H-Bi'mf'ld Bt, — we Et 
apiaoeanl “%s 6 Ye jt - x ’ 151, Oannon Street, 
Biketts Gian G 6) Re | OR lta = 1 00] 5,000] | 46, “ste Helen's Pince, NORTH AMERICAN MINES. 
Bact Pamscia’| aff aff | YA aa |t 8) = | E88] OM) aa o| eal taah Baw 
/ é - - tek. N. wood Houses. 2 
slagroves Breck G| 7/6 8/6 | 8/§9/6 |1 0 -. 0 18 6 | 120,00¢ | N Zealand! 16,8. Helen's Place | Alaska Mexican...G| 1% 13% 1% 1% $5 |71-5d.July,95} 85 1€0,006 | Alaska...... 30, St, Swithin’s-In 
Brilliant........00+ G | %6 %e| Ye Me} 2 C|-/4Now28,"9F} 2 0 | 250,000 | Queensind| Charters Towers, TreadwellG| 5% :2%| 5% 6% $25 | 1/6 July, 95 $25 200,000 ms a 
ye 1% «2 1% P 1 0 |-/6 Dec 16°95} 1 00 70,000 ” 16, 8. Helen’s Piace Almada and T,.,.8| -/9 1/ 19 V/ 2/6 =. 0 20) 351,008 | Mexico ...| 6, Queen-street-place 
. “ano S| oto e | Bin ov | Mo |" MEUM] F908 | ts La lene] Sern ues | meeceales] A MP | ale 1g 8] fe Manes | 88 | Sea | lets | see cid etre 
ul % Y 4 y 0 - -5.Wales +» B.O, Mexican . / - x eos ° A 
| Brit. Brok. Hi “Ae *16 “6°16 8/ = 3 80 pa a — Ho,, E.0. c= (Pret. Cu} 38/ 39/ 39/6 40/6 | 4 0] t/-Aug. 4 00] 158,920 } Arizona...| 74, Geo.-st., Edinbor 
pings Hb Ja ak | ot | aul § $8 | sacl mart emits ee |B kB | BYTES gg Katara) Ua | : 
3 Broad As rOW  .ss++. - -_ — ” o L, . . P ” 
LProp.S |20 2 xd} 2% 2 Yo} 8/ |1/-Deo,30'9S.] 0 8 0 | 960,000 | N,S,Wales! 3, Gt, Winchester st. ‘ 
; | on hg: ae or mm! ‘4 om. 10 / — 0 10 0 | 120,00C | Ban, W.A.| 53, dienes Street. De Lamar......... GS 18/ 19/ 18/ 19/ 1 0 |1/- Oct, 50°95) 1 00] 400,000 | Idaho...... | 6, Drapers.gardens, 
Browuhiil Propty. |Yieds Yepm| Ydis %pm| 1 0 ad 0150 - Coolgardie} 4, Gt. Winchester st and Custer ee ie AH } HH / = : | wees Cstennte Winchester Ho. E.0, 
Pe es Oo eee ee Nm eimai | eektt ntact I 7 , big . 
Caledonien we | ey | ey lie] | = ois 0 | tenet | quonncten| & Senecheeee ana, | Snare Retestag SO, I) OE FS | tt [lean ee ee eats | Sten ss oer ean, 
Bril.... G Ye % Ye “Ya | 1 0 - 1 GO| 55,128 | Coolgardie| Winchester House, 
0, Seedy Hill ..-G | 144° 196 | 1349 1% |1 0 - 1 0 0| 115,0C0 | W.Austeal | 4, Picardy Pi., Edin. | Gen. M’g. Assoc,...| 6% 7 6 g 10 | 14/- Apr. 95 | § 100] 27.469 10. Breton | Blomfield House. 
; Central boulder G % % % mii 0 _ 1 00] 100,000 ” 20, Pocklorebarz Golden Feather G| 4/6 5/6 4/6 5/6 | 10 a 100 tease litornia| 8t, Stephens Cs B.O, 
ml quae WT a ae | ye so | a = oe? | 300'G00 » | shold Broads | % Leste] ya19 |e a 11 8 - 1 ‘0.0 | 300:259 | Montana | 8, Draper's Gardens, 
Chaffers .....+-+0000++s = an ” -st., se SO AT Leone = , 
wit § 1/ ‘6 i 10/ - 0 90 | 260,000 | Queensind| 110, Cannon Street 
" Charter casoitd.... 16 4/ 16 a/ | 10/ — | 0 86] 300,000 " 110, a. Harquahala...... 5/8 6/ ae 6/3 | 1 0 | -/6Nov.14,94) 1 9 0] 300,000 Se = §, Benner: Cantons, 
et Colonial 1 Finance: 4 o% pm ie Pua? pm : . rts Oct 19 '95 ° " . — |W. Austral) 139, ne Holcomb Valley é -/6 1/ 1/. 5/ _ 0 50 | 640,000 | California} 14, Cornhill, B.0. 
ii 3 pm 4pm - “or ” 
" Al He 1 - 0} 90,000 : 6 1/ /8 1/- |5 0 _ 0 50] 408,635 | California} 11, Poultry, E.O. 
i = bee Ms % vig if ; 0 - i a0 280,¢00 Morc.,W A Broad Moorgate — Joctesn Cee 5 1/ /9 l/- | 1 0 | -/6 Dec.’92 | 0 193] 285,000 | Montana | Dashwood House, 
0 Consuello ....-+-++ iY K% - 015 , Oool., W A] B'shopsgate House, 4 
1 1h 1 0 — 1 00] 64,010 | W, Austrai] Broad Street H " in on a 1/3 1/3 § 1/3 Oct.’82 | 0 46 | 405,000 | Colorado | 11, Poultry, E.O, 
Covlgardte Gold i ” a 1 , 10/ | 1/8 Oct 16°95] 0 5 0| 100,000 | Ocal. W.A. Broad Street ‘Avenue. [cS sane -GS| 1/8 2/ 1/6 2/- | 4 ' 0196 | 200.600 | Mexico ...| 20, Bucklersbury, EO 
, Mining G| 1/  2/ 1/ 2 2/ _ 0 10] 40,000 | Coolgardie} Winchester House. 400,000 | Pnal,Ariz.| 257, Winchester Ho. 
18, Mint & 1.Kg. 17 % 4% 1 0 _ 1 00] 150,000 £0, 8, Swithin’s In. Mammoth Gold .. - / 1/6 |1 0 ~ 1 00] 400, > . » Winc o . 
3 Craven’ Cal. ... 3 2/ 1/0 2/ 6/ | -/3 June 94 | 0 48] 100,000 Queensind 30-1, 8. Swithin’s-le, | Mesq. d’l Oro (P) 6 - — 5 0 ox 6 00] 10,000 | Mexico ...} Dashwood Ho., B,O, 
| Orown Bayle Vs pm ys % pm;1 0 - 0100) 8C,000 | Coolgardie| Bishopsgate Ho. E.O (D)G - - 5 0 _ 6 00] 10,000 ” ” 
Vane ed “Ye “Uspm) Ye Viepm) 1 0 a 1 00] 75,0C0 _ 110, Cannon-s.,, E,0. Montana nto GS| 7/3 7/9xd| 7/3 7/9 1 0 |-/3 Deo. 30,°95} 0 wo 657, 158 | Montana | Gresham House,B.O, 
Oumbrind (New)G (6 ‘6 1 0 | 2/6 Deo,’87 | 0 190 | 184,690 | Queensind| Blomfield House. O inns P 28 0196] 34,503 | Colorado | 8, Geo. Ho., E’cheap 
¥ New Oolorado ... - = ons " 
ye DayDewa B20 'G 8/9 9/3 | 9/ 9/6 | 1 C |-/6 Nov,14’95] 1 00 | 498,400 " 16, 8, Helen’s Place a Golg B iL...G - - 1 0 — . 0199 191.096 EGaretnn 18, George-st., B. E.O. 
x P.0.G| 3/ 3/6 | 3/ 2/6 |1 01-/6 Apr,’92 | 1 00] 490,000 0° Winchester Ho..E 0 » Gusto nd M, # (. . Be Cots a i ee 310,090 ae $64. Old Broad-ob Ro 
ove ™ ” * - = ec. ’ ” 
1/6 2/6 | 1/6 2/6 | 1 0 - 0 18 0} 120,000 | Victoria...) 30-31,8, Swithin’sIn | "’ 
, overald Ye Me Ye % |1 0 - 1 00] 55,000 | W.Austral | 4, Feochurch-st. Palmarejo ......GS| 1/ 1/6 1/ 1/6 |4 0 - 100 ye Mexico .. “jue, Oe Pag Tag 
rt. Banpere % % % % |1 0 - 1 00| 65,000 | Mure,,W A] Finsbary House, EO | Parral Cons. ..GS| % % % 1 0 . 1 00) 121,007 ” 110, Oan et -. 
EO Empress Coolge.G| 4 % 4 *% 1 0 — 0100] 90,000 | Cooigardie} 2, Tokenhouse bidgs ems) my} %. %e i % : : ~/6 Mar,’ 90 ; HH wees ” non-street. 
um fre: - ’ ” ” 
= 9,C00 | w,. “J 
Explorers Synd.... | *6 %pm| 44% pm ji 0 0 50 ’ W.Austral | Oopthall House % % 5 % | 5 0 |t/«Deo.16°8] § 00) 64,000 | Nevada ...| 44, Coleman-street. 
20 Fingall H’'fs, Extad| % % | % % } ‘ ~ 1 0 ® 160,000 » 20, Gt. Winchester st 1/6 2/6 | 1/6 2/e | 6/ = 0 49 — |@’o’giaUSA! 8. Geo Ho,, E’cheap 
0 Fisre00e. wevG | 178 WE | U6 OM ~ mp a yonnins Biorme Buttes 6] Yip %e | Ya % | 2 0 |-/6 Oct. 30795] ¥ 0 0| 122.500 | California | 198, Leadsnhall-t. 
ie. = 45, ; le Gc - Oct. 30°95 2 40, ’ ” 
0. pT eg me * * “i rar) - 1 0.0 | 300,000 | xB w aice & Geoke sieeh pias Speagininn8 18 ifs to ‘. aH Bep. 28, 9;| $1  |1.090,000 | Colorado |20, Abchurch Lane. 
Vo Gladiator G| % 11 . ae - 100] | W-Austral] 43, Threadneedle st ; ae pee ice te tind 
Glenrock G a A " Hd 2/3 , - : 33 D .. Zealand; = sonny ey -O, | TwinIake Placers| 1% 1% 1% 1% 0 | 3/- Feb, '95 , ” ’ . HLB. 
Goleonda G “Aa 6 - ¢ 
e Golden Cement G 1% 1% 1g 1%,|1 0 os 0100 W.Austral Mh Queen BStreet,B.0. 
1 po 100,000 | w: 1] 54, Old Broad Street. , 
bo p Crown... G i" it i 1% 0} o : 1 a 190'000 Ww seenelad Me Tot rntbouse Yard SOUTH AND CENTRAL AMERICAN MINES 
Yr: *” Horse Shoe... % 4% - 1 6.00 »Austra:{ 13, Helen’s 
” , 
Kin G| % | MB Hw |} 0) 5/-Oct 30°95) 1 00) 90,000 ” Dashwood House lo-Chilian PIN | 8% 8 8 8% |10 0 |13/211-5Jun95| 10 00] 35,000 | Antofagst. | 123, Bishops,-st. W, 
BU * Fume | 7 1 |) 0 — 1 00} 220,009 " 4, Bishopsgate Street | APS!0°Ch DO MB 10s fos | 106 168 [1006 6% Jan, 2°96|100 0 0 [£200,000 | Antotagst. 
in A | 2 2% ad] 1% 2% 1 01/3/ Deo30’95 | 0100] 60,000 ye 42, Gresham House, t,) G.S. poe on 1 0|-/6 Mar. 90 00} 22,829 | Colomb 184, Gresham Ho, 
Gold Estates........ 240,00¢ | yi 3 Antio; (Pref,) / 
Great Boulder ...@ § y% 5 1 0 | 2/- Declé 95} 1 00 pa igarn ... , Gracechurch st, Antioquia (ordiny) “= = 1 0 > 00] 42,453 " 164, Gresham Ho. 
«  » Junction "ihe 1% 14g 1% |) — _ - 240,000 ” Wore, Ho., Waibrook Pros as = — | 25% Oct. 95 - — | Brit.@uan 
M’n Rife | *%e 1% 10 - 0100 _ - reet. -/9 1/3 -/9 1/3 2/6 _ 0 26 |1,330,C00 | Venezuela | 57, Moorgate-st. E.O 
* Fingall Ris, | 14 1 1% | 1 - 1 00] 175,000 | Kurnalpi Ss - _ 2 0| 1/-Apr.94] 2 00] 125,000 | Peru ...... 52. Leadenhall street 
le Gresham Bynd. . 1 i 1% 13%pm | 1 0 /4/-Oct 30°95 | 1 00] 59,000] W. Austral ay Ley GI -/9 1/3 -/9 1/3 S/ 3 0 40 oee.aee Colombia $,Oopthall-bd 8.0 
1% 3 1% 1 oat wee — ae a on st. . gees 1 5 2/6Dec.16,95| & , veese | 12, King-st., Liverp 
’ pene iis ais 4pm | sedis onl 10 = oto] — = | 9,'8. Mildrea’s Ot. Golorad Hit g) * is 1% ed Ol idtredug.s] 00] —— | Venesucis | Oladad Bolivar 
HamptonGoldFids Pp 0 86 ne 1b. Geo. Bt Mae H Colombia...... ...-. ° Z- onaee a ee 
» GoldHill| Wy i ty 1/8 | 10/ ns a. ” t., Mas Ho | Oolombian Hy...G Ys %e6l Ye Ye 1 0 | 1/-Jy26,°95} 1 00 r Colombia , Blomfield-stree 
RySy | 65% 6% _ 1 0 - ~ te §3-94,Gracechurch st | Ooniapo ...... c ow 1% 2% | 2 0 |2/6 Dec. 16°95] 2 00} 100,000 | Onill ...... Dashwood House, 2.0 
~ Plains 3% 3% | 3%— 3%e|1 0 _- 1 0 0 | 300;000 | Qool gardie| 29,8. Swithin’s lane | pation “A G 4K 4% «110 a 100] 49.553 | Colombia’ | Manchester. 
*  Piainsfx | 7/6 8/6 7/6 8/6 |1 0 0180 ieee Luffolk House, B.O. “zB ace 6% 7110 - 1 0C{ 30,000 - be 
Hannan’s BrwnHli| 5% 5% | 5% 5% | 1 0 - 1 00) 89,000 | © colgardie Broad Street House. Don Pedro......G Vir on oe — | 1 00 55,168 Brazil...... 24-6, D vonsh.OoB.O 
v» Main Reef... | 9/8 10/6 | % i | 10/ - e100) = » | 28, Bt. Swithin’sIn. | Bi Oatino G % | 4 1% | 5 0|9%4.Fob. 794] § 0 0] 257,800 | Venezuela | 8, Bishopegt.-et, Wa 
: m Rati: | RE | Te] = | = | = | F | pammamome, | zroming Sig | Ha ae | The ae Vt a) RASceae) 98 bee | clone, | ts granen Monee, 
: a “1 tf |i 0 os 1 oo} — *, | 20, Bucklersbury” | Glenreok sever | MS | ge lt eo a 0 18 € | 100.000 | Colombia | 10, Blomfeld-street 
Prope nnnnc, (Mee Pm | $5 4g pm| 1 0 - 0100) — — | 139, Cannon Street. | Guadalupe ......G3 | 3/6 5/- | 3/6 §/ | 1 0 pon 1 00 | 120,000 | Honduras | 14,Union ct,Old Brd 
| ; Rowerd.. G| 2% 3 aie ty | 1 0 ~ 1 90] 10.000 Hann. WA | Barthelomew Ho, | eiks balun beens. eiaeeiiai 
ane t cdeshennsss % 1 % - ~~, | B-Ooolgde.| Finsbury HouseB. case - - 5 0 | 4/- Sept, ’ via ... |10, ‘ 
= en - vote @| sf to | 8) 107 | 28] ty sane | 0 ne 250,000 | Coromudi.| Dashwood Ho.; 8.0 anes thas : aad nT 
easee View 251 §) O Go rTh | ‘voy |rto-/2 Dees] 0 80| 1931459 | We Anetrell Ocpebiall’ Houses wt | JAVA sae sc N iene | alo | %% | t 50] dc0%000 | Onin ene | ‘Foiecracechurch-ot, 
Kaboonga ss00G | 1/3 1/9 1/3 1/9 | 10/ - 0 99 | 249,290 Queensind 70-71,Bishopsgate st 
— FR Benen 1% 16 1% 1%) 1 0 - 1 00] 340.0] W. Austral] 20, Threadneedie-st 2% 2% |S 0 |t5p,c.Dec.294 | 5 00 | 120,000 | Tara 3, Gracechurch st; 
8 j- 6/- 6/- 7/- 10 7 1 00] _87,938 | So, Austral] 68, Coleman-street, 4% 5% S 0 |S/- Dec. 30°95} 5S 00 110,000 | Onill ...... 70, ” 
Gi 7/6 8/ 7/6 8/- | 1 0 |rte May 24'95| 0 196 on nee N.Zealand | 9, New Broad-street. g 9 § 0 18/-Dee 18,95} 6 00] 22,000 = Liverpool. oal 
Gi 1 %e | Use %e 1 0 —_ 100 sates Murchison | 33, Broad-st. Avenue #9 1/3 J}1 0 . 1 0 0] 300,000 |Colombia | 5, Copthail-bu id hs 
vd ic Fok rer TT ed | OO PT, London Wit. -N | 1 2 14 2 13 0 | a1434 Nor. ws] 6 00) 10,000 | Obill .... 9, Gracechurch 
3 4 - - = ra . . 28° ° g ‘ 
+ Komata Reefs ...... 3) 4/ Uy ie ss = ot ote Coolgardie Tarogmorton House » =Nit.cPret.)| 2% 3% | 2%3% |6 0 |8%.Now baa, 9 , . ree. 1 
2 2% 1% @%}1 0 - 1 0 , " kenhouse Xan ee 1/6 2 1/6 2 | 2 - 0 20 . i , road-st,£. 
y Mary A Amaia. 16 1% 1% ys : ° - : ee 46,000 | Murchison} Finsbury House. ew Tania i Me vu vie ye ! t , 1s. Des. z : 2s ys Tarapaca | 50, Lime-street, B.0 
8b a ee ord 8 um 4 p.c. Fe ’ ” ” 
ol taieViowd 8 Bide | 2° 2% he ‘Belt 0 = : 00 68,000 | cootgarate| Oopthal’ House |” She. Debs. f° fe" | 92°46" 100" le pecdug. 95/t00 0 0 [e260,000) " 
r ence | { y - 5 gardie 
‘ nee ise Fin. 74 is 2% 2% |1 C] 2/ Jan. 96 0150 ~~ W. Austra!) 15, Austin Friars. ve Page veten: G} ws 1/9 1/3 1/9 |1 0 | 1/-april’s9| 2 00 30,000 | Colombia | 10, Blomfield-street. 
_ Londonderry......G Mie “Vise| “Ye Vs | i 0 a 1 00] 467,000 9 3, Gracechurch-st, Ouro Preto ........ G - = 1 C] 1/-Aug. 95 | 21 00] 80,000 | Brazil..... | 6, Queen-street-place 
eek age Maal | ie Wt A HR LE Claman gs | FES | eneeg |W. ater] Brod iret Wo.” pea Semame | tye | age [bE [edge | £2 8| tees | Rrapds | Gramanreht 
4.8 it. 1 2 ; ic . ’ - N 3% 6 0} a 000 |; Chili ..... 
oat, thecston cies wiime lie = 1 0.0| 150.00 | Murchison | £4 Old Broad Street | Dcumiang’ nol os 30] 5% Mar,’92| 3 00] 241,956 | Venezuela | 38, Noho ane. 
Mallina Gold ...... 1%6 Ye | Me %s | 1 0 = 1 00} 89,000 | W. Austral] 49, W. Geo. St.,Gias| Bosario 4“ 4% 4% 4%) 5 01|5/-Aug.1¢’95| § 00 120,000 | Obili ..... 574, OldBroad-stree 
" Moores amare | ath | a am [EE = | GR y See] a | masiaseuningts | Ome eg a | Hes Heh | aie xh lito 8 eg dan. me lb 88 lates | 
ae ig 1% 1 - = * , 04 1 0 a \ : " 
nbre Mensiee Gold Reet | isi’ |1% 1%) [10] = 1 00] 175,000] | | 29a, Old Broad Stree | Fxsonn acl Rey & | Wie lice] tae lel to [xateNor 19°95 1 00| 327,650 | Brasit...... | Pinsby.Ho.,Bimf'd ot 
*" (O'Driscoll) | 1% 1% Me 1146/1 0 a 1 00 o * 16, Tokenhouse Yard | g.°.) Donato ... .. N| % 1% % 1% 6 0 |2/6 May24"95| 6 00 32,000 | Ohill ...... 12, King-st., Liverp 
Mili’ Day DawnG | ie “a 1 0 }-/6 Aug 29°35} 015 6 | 300,000 | Queensind | 16 8. Heleu’s Place » Jorge WwW 14% 8% 4% SK 0 |5/ Oct, 16°95 6 00 75,000 = 9, Gracechurch-st. 
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DSCEMBER, 1895. 
COPPER. TIN. 
From mry R. Merton and ’s Circular for December, 1895). 
Messrs. Henry B and Co. : (From Messrs. A. Strauss and Co.’s Circular for December, 1895). 
Kx 3 3istT DECEMBER. 
Dec, 31, | Dee. 15, ov. 39, — 30th Nov. 3lst Dee,, Bist Dec, 31st Dec, 
1895, 1895, 1895, 1894, 1893. 1892, 1895. ’ 1895, : A new bg 
= Tons. Tons. Tons. Tons. Tons. Tons, . 
Capen in petian, As? tae! 37,236 | 36,892 | 37,014 | 36,106 | 29,089 | 30,993 Straits and Australian spot cessssoss. sess socom Dare 15838 6.908 4302 
Chili Ingots |. a oe 290 330 809 466 2€2 Ditto ditto landing ase 1,364 1,015 1.189 "eT 
o er ae ae 2 2 22 469 16 Straits, afloat .............scssee-- oom 2 . : 
- » Chili Oresand Reguius(fine) ... A 2,660 2,300 4,225 3,680 
Other Stuff (fine) & English Copper 2,26 2,190 1200 6,872 5,293 8,723 cf AN LE EE te 794 827 Tl 909 
London (including langibg) she aes ~ eee eos 1,748 2,001 2,164 5,69 4,183 7,678 a 
Grete of See Gopper in Havre, Rouen, Bordeaux and 1,389 one 1,131 1,286 2,745 3,080 ili i ; 18,230 223 15,110 9,698 
me ee ee SR WHRCUID., scacosch ccccsncscesccicannsbosene 
asi | 43st | 42.481 | Setes | 42,385 | 10,745 yee wo its 1387 1887 see 
Apvisep From Omit1 by Mail and Cable, Fine Copper ..| 1.9 25 225 : , ’ amen - 770 1,107 1,180 1,661 
*  Australle, by Mail and Cable, Fine Copper] 1,000 | 1,00 1 C00 960 850 950 — ad fue Ole : ves 368 255 , 820 “at 
45.817 | 45,561 | 45.73: | £4,664 | 47,295 | 55,745 Pe a Pe 1,200 900 
3,94 23,643 21,02 —ae 
Price of Chili Bars and G.M.B.’s per ton eu2 6 | e276 | ass 26/20 00/242 150) e98178 — onal 13,815 
ao adap et Unites Btabes rrsrese seerereneees 2,035 2,485 1,450 750 
m Ps 
COMPARATIVE STATEMENT. a SP ase. scesatebithatnesats —_ 5,330 +3 ___ 5146 5,060 1,215 
ls on 31,305 31,273 25,537 ~~ 15,780. 
—————”—,”,—C]|”””:”:CONC we Ow CiCiCiC*CIIID cence ccctotnbomnccnctinnncnon nescence ° o " 780 
Stock in ° e pee 
Engiand and ws ee & France | Oharters fs é r Prices of Straits and Australian.................. £6317 6 £59 5 0 £51 0 0 £740 0 
: asc sts = from 3 3 Deliveries during th 5 * ices 
France _ | Price of o z Total 4c eries during the month in London...... 1,57 1,582 1,262 
‘ne totrom Onili| @.M.B, # i Hs . rege 3 3 BES Suppl'’s.| 5 Ditto ditto Holland... 833 1,188 £66 ae 
and a _o om 5 | Europe. | £4 3 ceeeraenramenee pe 
Australis (exoluding| 3% & = a 2,406 2,71C 1,828 2,053 
“ From N, Amerioa,| Pyrites), hed = “ong 
Month ending Tons. Tons, Tons, Tons Tons Tons, | Tons. | Tons.| Tons, 
Blet December ...1¢95 45,817 241 26 2,807 2,212 2,036 2,401 1,800 650 11,906 | 11,826 Shipments during the month from Straits to London 2,290 Tons 
3Cth November... ,, 45,738 43 26 1,805 2,033 1,334 1,617 1,45) 900 9,145 | 13,797 . 
paren = . 5 923 2,370 1,386 aoe ern = 10,639 | 13,099 » be ~ Australia to London ... ‘ad an as aa 400 ,, 
d 6 3, 9 20 8,361 | 10,95 land 
Bs ta i i¢ oo gigs o sass 18% é 130 91859 | i's 4 ee e me London, Havre, and Hol to America 1,215yy,, 
=4. 7¢€ 2,409 6.331 1,387 ’ 3 13,881 | 14,246 ‘ 
beuiss a ? é 27128 3.945 1,778 6874 2'109 eco 17,432 13,451 » 0 Straits to America... ooo coe oes oe = 100 * 
2,015 2,329 442 30 F 8.617 
595239 40 " § "608 1,930 2318 pit 2,109 100 10,867 12-988 »» ” » Australia to America... ry ove soe 60 
1,63 1,5 i x . , 332 
86,199 3 00 2430 | 1920 Vst2 | sie} 11880 | 0 fen 9289 " ” +. | re a 8 
A 4,626 1,229 ; / 452 | 11,268 
23,781 | 31,620| 15,803 | 29,265] 22,100 | 8,550 | 131,209 | 40,056 
64,604 41 00) 3,839 1,048 1,636 | 2,366] 2,300 650 | 11,839] 9,47 During Durin During During Durin 
62,295 39150) 2,103 1,895 1535 | 1,235] 1,250 8,518 bt soe Se | oe | monthe | 12 monthe 
52,788 40160] 2,869 3,779 1,334 1,088 1,850 600 | 11,520 | 10,766 _ ending e i hog Deo 31, 1493 endia ending 
eas} o | 0} 1,806 3,630 909 Heed sae bs 9,868 | 10,241 Deo, 31, 1595, |,Dee, 31, + | Dee. 31,1893. | Dec, 31, 1892. | Dee. 31,1891, 
6} 3,02 4,84 1,494 : 15,684 Sane 
ies gs 26 3455 2/385 1,209 wie 3008 650 | 11,195 ne} Ghipmente from Ctraite te canteen os,ane yr ane ryt} 1 1.34 
2 ® 50) 2,726 2,94 858 3,5 0 13,001 5 pments from Btraits to Amer ss J 161 ¥ a 
47,580 38176 2,178 3199 1,97€ 3,023 1,850 650 | 12,936 5 - Shipments from Straits to Continent ... bal 11,460 12,€°8 9,046 6,005 4600 
806 $2376! 3,559 2,811 1,067 2,977 1,650 600 | 12,654 | 19'445 | Ditto from Straits to Europe and America .. 47,685 46,: 00 40,476 34,453 31,°09 
46,597 iso] 2,546 3,096 1,184 | 1,699] 1,600 550 | 10,575 ) j1'3q2 | Shipmente from Australia to London... ... 3,575 4,270 4,460 4,536 4,489 
97,364 41 00! 3,198 3,276 647 1,950 650 | 10,385 | )0'173 | Sbipmente from Australia to Ameries... _.. 650 1,159 300 650 800 
47,162 "1 #50! 4,922 2,809 1,477 890 1,350 11,947 | 12'090 Deliveries ame = _—— oleae i ign} ay ieee S488 
Rowmas a iveries of Tin in and Hollan * ° ’ , K "45 
36,826 35,054 15,316 | 24,926] 21,500 | 6,700 | 140,122 | 132,753 | Ditto in London, Holland, France, and U.8.* 56,020 52,158 52,004 45,867 46,873 
497,295 150/| 3,848 . 1,687 852 2,700 13,839 | 13,371 
Ha a 332 | 6,684] 1400 | 2.450 | 39,400 | D0°613 , ‘ 
oases | R : 7,C97 6,275 > 4 3,082 Ae 000 #0,883 4 Banca fh Trading Company’s hands and afloat, 6140 tons, 
7,940 3,971 1,26: ’ 08 16,144 
Sah | Rae] cee | bak) a ie) bee | ae | ie “ 
y 4,236 2,412 , , ’ 2,141 , on 
ee $ 8 0 1.814 2,310 1.58 2.648 44850 gs0 11330 1. t2e Preoxs; Straits and A spet #9 S @ three months 25915 0 
A 3,1 d . 1.071 
4 4100) 25a "19 | 1,084] 1,600 | 65 7,459 | 10,636 English Common ingots ... 63 0 0 refed .. ., 65 0 
5,271 45 50) 1,312 687 1,877 | 3,291 850 600 | 8,417] 10,s66 
Sisor | SEE] kee |S] tees | Site] es |S | | eat 8 Sob noe EH 
‘ 45 J r : y | 4, Ol 
! 
47,562 29,062! 15,970 | 29,3691 21,750 | 6,650 | 151,153 ) 159,803 | © arrer deducting shipments from Holland to America, which have been edded hitherto both to Dutch and to 
American deliveries. 


* Including Chilian and North American for all Europe. 
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THE METAL TRADES IN 1805. 


SaeIEEEn omen 


HE metallurgical industries have been so often disappointed 

the evanescent character of the revivals occurring from 

to yo; | that manufacturers are inclined to take | 

thorough stock of the trade position before committing them- | 
selves to the belief that an upward movement has really set in. | 
ily they have abundant opportunity of proving the | 

sta of the revival which has marked the latter half of the year 


Sas Hicied, on8 the gusatel Seating. 16 ce of mich greater confi- | 


than could have reasonably found expression at the begin- 
hing of the year. At that , indeed, manufacturers had little | 


solid ground for antici an early improvement in the metal 
trades. They had passed t — a year of depression that had 
left all of the iron and steel industries at low water 
level. @ mills and forges in the various districts 


Were almost destitute of orders, and prices had fallen to a 


int that left only the barest margin of profit. All the lead-'}, 
markets have been ing under financial and other | fortunate di 


troubles, which had impeded enterprise and restricted 

amount of business done with Great Britain. This state of 
in the early weeks of 1895 did not seem likely to fire 
way to more favourable conditions of trade, and the Board of 
Trade returns continued to tell the same dismal tale of 
diminishing expoits. Upon entering the second quarter of the 
year, however, there were signs that business was about to 
enter upen a period of greater activity, and inquiries for rail- 
ways speckal tections led makers to believe that a large 
volume of orders would soon be given out. They were so fur 
convinced of the pr bability of a recovery that they declined to 
allow the concessions they bad lately been making, and their 
attiteds was justified by the tettcr terms they secured 
Jater on. A further stimulus was givn to tiade by 
the excellent reports of business Cone upon the other 
side of the Atlantic. As imyrovements invariably teke their 
rise in America, prcduci rs had been looking forward to a brisker 

buy irg in that country, end, when it came, it far exceeded t 
exy«ctations of those who had based great hopes upon the better 
conditicn of American trade. Al] descriptions of material were 
in svch gocd demand that the American makers promptly ad- 
varccd their prices to a level which drove buyers to this 
co.ntry. Consequently, the heavy demand for American pro- 
duc te, after lasting for three or fcur mc nthe, fell cft considerably, 
ard at the prescnt moment cur Transetl«nticivals have reason 
1o lames t the policy which bas nipy ed the trading 1ecovery in 
its incipixa.t etege. But this first flush of the diwn of an im 
dustrial improv: ment proved that there existed many elements 
which terded to make it a permanent one. South America 
end Aurtralia were profiting frcm the higher values of 
their neturel produre, apd were able to purchase 
Jarger quantities of baling hoops and other material used 
in their ries, while the reawakening cf enterprise kd 
ye to carry out railway and cther undertakings 
ich have contibuted ro much to the activity of the British 
induetsics. In May oll the mill and forge proprietors had 
booked « consicerable punter of orders on joreign account, 
end prices et this Moment began to batden perceptibly. Inthe 
eecond half of the ycar the recow ry necemtusted to euch an 
extent that the leading bat makers were able to advance their 
quvtations, abd the sheet makers were essnsed of plenty of 
work fot Australie, South Africa, and other colonies. The rail 
makers Wels even Under the Lecersity cf asking higher prices 
in competition with Belgian @nd German profiucers, 
who were thus in a position to secure a good deal of business 





| . - al so far attained this 
ye! sent away being 280,762 tons, and the value, Bn andoubtedly, lees 


| dustries wi 


that would, no doubt, under other circumstances, have gone to | tinent. The great aim of the Continental maker has been to 
the British mills, In July there was, for the first time, a sub-| increase the capacity of his plant as much as possible, and to 


stantial increase in the exports of metal goods, the supersede manual labour with machinery, and he has 


end that the — of — 
; he .| tion is than it in 
1,567,248, which represented an inerease in t cor "aliventieds hens, $0 heb 


responding month of the vious year of 22 per, England. The and 
eont. in « aantiie, and of é« oth. in value. In er does not compensate for the superiority of Pogtish 
steel, which in this respect may be said to be relatively 


sueceeding months, also, this improvement was steadily main- | iron an i 
tained, though in Getober it ous aad so well marked as in the than the foreign metal. It would be unwise to lay too 
previous quarter. Asthe year closed, the demand for iron and | mach stress upon this phase of competition, and believe that 
steel manufactures and machinery was not quite so brisk, but | cheapness is solely respousible for the diversion of so much busi- 
this may be set down to the holidays and to the stock-taking | ness from the English to the Continental mills. To look further 
season. The political disturbance between England and | into the question, it is evident that by far the greater part of 
Ameries may also be held responsible to a very large extent for | the success of the Belgian and German makers must be set 
this quietness of trade, and a t deal must further bo | down to their enterprise in seeking business in the different 
attributed to the lock-out in the ship-building industry on the | markets. Of late the Germans have been working very streau- 
Clyde and at Belfast, which has certainly had an enormous in- | ously in South America to monopolise the trade of that country 
fluence upon the consumption of ship-plates, and other descrip- | and their efforts are being rewarded by a considerable number 
tions of iron and steel. Nevertheless, is every reason to | of orders for machinery and railway material. Their success is 
that some arrangement will be come to by which the un- | due not so much to the low prices they are prepared to accept 
te may be terminated, and when this is done, | for such material as to the favourable conditions they allow for 
and the usual friendly relations are restored on both sides of | payment, and the guatantee they give for the proper working of 
the Atlantic, there is no doubt but that the metallurgical in- | the installations laid down under the supervision of their repre- 
t weezy speedily resume the better tone which has | sentatives. Ifthe same practice were adopted by the British 
| firms it is extremely probable that they would secure a large 


characterised them for the past six months, , 
One of the most eenvincind proofs of the permanency of the ®mount of the business that at present goes to Germany. To 


| trade improvement is the fact that the recovery has manifested this same policy is due the remarkable expansion of trade be- 
itself in nearly all the producing countries of the worki. With-| tween Germany and Russia, whie h latter country has bought 
‘out taking into account the United States, which labour under from its neighbour, in 1895, more than double the amount of 
som whst artificial conditions, and are not likely to feel the | iron and steel and machinery purchased in the previous year, 


i ’ ; the E and that this is to the prejudice of the English trade is seen in: 
ee 2 ee oe eee aes the fact that the exports from this country to Russia have in 


countries, it is a satisfactory feature that both Germany and " @xpo! TI 7 , } 
Belgium are in a better state of prosperity now than they have | the same time diminished. The marvellous expansion of the 
been fcr many years past. During the last quarter of the year | metallurgical industries of Russia, necessitating, as it does, an 
the Belgien mill and forge proprietors have experienced a very enormous quantity of ironworks’ plant and machinery, and the 
| brisk dcmand for all descriptions of rolled iron, and most of the | laying down of a vast system of railways throughout the Empire, 
stee] makers have entered into contracts that will keep them busily | makesthat market worthy of closer attention than British manu- 
employed until the end of April. In view of thisimproving trade a facturers have lately given to it. In the same way, the German 
great many of the steelworks have lately been extended, while ; metallurgical concerns are cerrying on a very active propaganda 
others, which had becn lying idle for a long time past, have been | in China and Japan, in which latter country they are about to 
lrestarted. At the rame time, makers think that little will be | publish a native trade journal devoted exclusively to their 
| Rained by advancing prices patil the revival bes hed time to| interesta. In South Africa they are also rapidly working their 


4 - i ly a part of the world in 
consolidate itself, and though values are perceptibly harder than | Way to the front, and there is scarcely a part : 
| they were a few months ont the qecbillanes for iron and steel , Which they have not taken a prominent standing. The Belgians 


precti i i are hardly less backward in their efforts to secure a larger sharo 
Ne ee ee ee A et eas) di the weeds Gebdo. Bh B tinted Gnd o pudieets as Giteie 


been found necessary to quote u ices about 4s. a ton, as the : , : t 
| comaditions under which Yn ign ede has been done were so | been formed with Belgian and French capital to compete with 
arduous as to leave scarcely any margin of profit at all. In the English and Americans Jn the Eastern markets, and that 
| Germany the last quarter of the year has been articularly at the head of this combination is the Cockerill Company, who 
favourable to the metallurgical industries, and all the iron- | 8 bow engaged in preliminary works for the laying down of 
mesters have as much business in hand es they can execute. |a railway, which has been conceded to them by the Chinese 
The greater part of this trade has undoubtedly been secured | Government. Coming to France the same activity is noticeable 
to the detriment of the British ironmaster, who is finding it more | inan endeavour to build upa foreign trade. All the eading metal- 
difficult to compete successfully with his foreign riv This | lurgieal concerns have sent out representativesto South Africa in 
question of foreign competition bas, indeed, attracted a| the hope of securing orders for mining and other machinery, 
gocd deal of attention in England during the past twelvemonth, | and the Comité des Forge rde France is despatching engineers 
and early in the year the board of management of the British | to China with a view of obtaining eoncessions for mining, rail- 
Tron Trade Asrociation ordered an investigation into the causes | Way, and otber undertakings, for which the material will be 
of the successful competition of the Continental ironmaster. | Sepplied by French works. It is well that British manufacturers 
The reaeons adduced to explain the progress made by the Belgian Should be fully cognisant of the steps that are thus being taken 
and German makers were merely a recapitulation of what was } by their rivals to oust them out of the foreign markets. They 
already known as to the enormous strides made in the metel-) are certainly quito powerful enough to prevent the trade from 
lurgieal industry during the past few . The question of —s — into bn myn ———— yg but & 
j i 4, j orces @ ip em are 80 consi they 
wages is, undou pea against which the British ironmaster Trey’ grentedd energy abd perseverane to tihprove 
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The fact that Continental makers are thus laying themeelves 
out to do business on such 2 large seale is suffici reof of 
their confidence in the permanency of the trade revival. They 
see that the increased a is the outcome of the enterprise 
of capitalists who are investing their money in the development 
of the resources of new countries, and, while British capitalists 
are interesting themselves in South Africa, the Belgians and 
the French are sinking their money in metallurg:cal concerns in 
Russia, and in seeking to profit by the industrial activity of the 
Transvaal, This policy is being pursued with so much vigour 
at the present moment, that in a very short time a vast amount 
of capital will be turned into industrial enterprises in various 

arts of the world, and while the iron and steel concerns will 
Ponefit from the return upon the capital invested, they will 
naturally take care to monopolise the coutracts given out in 
connection with these undertakings. This active participation 
of Contineatal metallurgical coucerns in the carrying out o 
industrial enterprises abroad is likely to beone of the chief features 
of the trade position in the present year, and is a guarantee 
that the improvement that has manifested itself in the past 
six months will continue for some time to come. Inu the case 
of British concerns it is quite unnecessary to embark upon such 
a policy. The amount of British capital invested in different 
parts of the world is simply enormous, and the ironmaster has 
a great advantage in doing business in those countries where 
the capital is predominant. Tho only fear is that he may fiod 
himself out-distanced in countries like Russia, where England 
has little or no financial interest. 

While iron and steel have happily undergone an improvement 
during the second half of 1895, the same thing can hardly be 
said of the other metals, nor was it to be expected that they 
would so soon follow the general recovery. The stocks of copper, 
though undoubtedly much less considerable than for many years 
past, are yet sufficiently heavy to keep back any improvement 
until a great deal of the metal has been absorbed, and the 
activity of the engineering industries leads to the hope 
that the increasing consumption will very soon result iu a 
strengthening of prices. During the greater part of the year 
the metal has remained practically at a uniform level, though 
in August there was a sudden upward movement of prices, 
which quickly exhausted itself when it was found that 
there was no real solid ground to warrant a belief in the 
agg ee of a — recovery, Of late there have 

n rumours of an aitempt to advance the prices of 
copper by the leading producers, but in the present state 
of trade it would manifestly be preferable to let things 
take their course. There is little to be feared at the present 
moment of the market being flooded with shipments 


from America, and from no other source is there 
any special weakness that may tell against a rise 
in values when the metal begias to display a stronger 


tendency. In tin the position during the past twelvemonth has 
hardly improved, but the same influences which tend in favour 
of copper cannot fail to have an excellent bearing upon this 
metal also. It is not likely, however, that tin will ever reach 
the coveted three figures until there is a very strong revival in 
the Welsh tia-plate trade. Of late the shipments of tin-plates 
to America have been rather better than during the earlier part 
of the year, but it is improbable that the Welsh makers will 
succeed in regaining their former position in the United 
States. They are so far convinced of the uncertainty of the 
future inthis respect that they are showing a great deal of 
enterprise in improving their connection with the colonies, and it 
is to be hoped that in the present year they will be able to make 
up forthe trade they have lost in America. Once they have 
succeeded in doing this, there will be plenty of ground for 
believing that tin will again enter upon a period of high prices 
in common with the other metals, which seem now to have 
reached the end of the depression that has weighed upon them 
for s> long a time. 
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CORRESPONDENCE. 
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do not necessarily endorse, the op of corres; All com- 
munications must be accompanied by the names and addresses of the senderu 
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ENGLISH MINES, SHROPSHIRE. 


70 THE EDITOR OF “ THE MINING JOURNAL,” 
Okerin that such large sums are being withdrawn from 











dente 


American securities, English capitalists may turn their 
attention to industries that have paid at home. The 
Roman Gravels, in Shropshire, paid £120,000 in dividends, 
besides five specolators making £50,000 apiece out of it, and 
the ora is proved for a long distance. The Lady- 
well and the Grit beyond have both been proved, and 
the latter worked by a private company, and yielded large ro- 
turns, The Stiperstones are attracting the attention of some 
' gentlemen who are commencing to form stone works of the 
Rardost granite. Whilst beyond I am agent of a mine 
recently proved to contain large deposits of barytes, 
1000 tons of which will soon be on the bank, the district merely 
requires the extension of a small railway now made part of the 
way to Saailbeach, beyond “paper The late Mr. Brassey, 
just before his death, arranged to mike a line through this dis - 
trict, in which there is an excellent road, on which the expense 
of the traffic alono impedes the mines, We have to deplore the 
death of Mr, Ashbury, who purposed to make the required 
line which another gentleman offered to mako through 
the district at his own expense, but then the Snailbeach 
Company would not allow their line to be extended, To make 
this little line, and to bring out the mines in one and the 
same undertaking, is considered a good speculation, con- 
sidering the certain traffic of stone it would now receive. If any 
gentleman would come to visit the district, I should be glad to 
phow my mine and others in the district. — It is an 1 home 
beautiful walk from the Lydham Heath station on the Bishop’s 
Castlo Railway, from which town also, at the Castle Hotel and 
plsowhere, conveyances may be had. A copper mine, the old 
workings of which are being reopened, are also amongst the 
hew attractions of the neighbourhood since Sir Roderick Murchi- 
n wrote his opinion here, and predicted that the day would 
me when this would be found to be the most valuable field 
ut ono for lead in Groat Britain. The extension of the line 
c9 miles would bring it to the South Roman Gravels, from 
Which the Roman Gravels could now be worked.— Your obedient 
Servant, E. WarRpMAN. 
Rhadley Mine, Linley Drive, Bishop's Castle, Shropshire. 


oe 
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Ware informed that the Marine Department of the Board of 
rade have completed an extensive and exhaastive series of tests 
pon electrolytically-fermed seamless copper steam pipes, made 
y Elmore’s Patent Copper Depositing Company (Limited), Leeds, 
dasa result of which the Board of ee a oo ~ 
tracted to this company’s manufactare of steam p or 
io passenger and other teamsbipe built under Board of Trade 













¢ | has failed in his expedition, he will not have success to justify 


| bility of the company for what has happened has to be ascer- 


thas enabling rapid production and accurate replacements at 
ible cost. 
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SIDE LIGHTS ON THE LAW: 


Legal Jottings on Cases in the Courts, and on 


Questions affecting Mining, Railway, Financial, 
Industrial, and allied Interests. 


BY A BARRISTER. 








greater interest to-day in the proceedings of the British 
South Africa Company than was the case last week. It 
will not be surprising if the constitution of the company, its 
powers and object, are more narrowly scanned than has been 
the case in the past. If it be true, as stated, that Dr. Jameson 


TT": world is taking, thanks to Dr. Jameson’s rash action, 


an action which his best friends in the company now repudiate. 
The repudiation by the directors, issued after a long confer- 
ence with the Colonial Secretary, is at least remarkable, taking 
into consideration the fact that it is issued after the news that 
Dr. Jameson had started had been common property some two 
or three days, The dissent on behalf of the directors and the 
direction for him to return at oncs to the company’s field of 
yoy ,is given specifically “ in obedience to « requisition 
of the Colonial Secretary, pursuant to Article 8 of the Charter.” 
That article refers solely to dissent and objection W the 
Colonial Secretary to “ any dealings of the company with any 
foreign power.” It would seem that the company has 
adopted the act of Jameson’s as their own, and not 
as an act of a person who is acting of his own 
motion after resigning his post as administrator. The 
act, therefore, of Dr. Jameson is one which may imperil the 
Charter. By tho 35th Clause, Her Majesty reserves to herself 
the power to revoke it if “at any time it is made to appear to 
us in our council that the company has substantially failed to 
observe and conform to the provisions of this, our Charter, or 
that the company is not exercising its powers under the con- 
cessions, agreements, grants, and treaties, so as to advance the 
interests which the petitioners have represented to us to be 
likely to be advanced by the grant of this, our Charter.” The 
petitioners inthe Charter are recited to have desired it with 
the view of promoting trade, commerce, civilisation, and 
good government in the territories comprised in the agreements 
made with the chiefs inhabiting the region defined in the 
Charter. The company, by the 22nd Article, is made subject to 
and undertakes all the obligations contained in any treaty 
agreement or arrangement between this country and any other 
state or power, including, of course, the conventions made 
between thiscountry and the Transvaal in 1884 and in 1890, 
When itis remembered that by the former of those conven- 
tions the South African Republic undertakes to conclude 
no treaty or engayement (except with the Orange Free 
State) with any state or nation until the same has been 
approved by the Queen of Great Britain, and by the 10th 
Article of the latter convention withdraws all claim to extend 
the territory of the Republic, or to enter into treaties with any 
natives or native tribes to the north or north-west of the existing 
boundary of the Republic, and undertakes to aid and support, 
by its favouring influence, the establishment of order and govern- 
ment in those territories by the British South Africa Company 
within the limits of power and territory in the territory set 
forth in the Charter granted by Her Majesty, it will be apparent 
that it is in the interest of the company as well as of this 
country, that these matters should be peacefully and quietly 
carried out. _ 
A atanog at the Charter of 1889, and the Order in Council of 
1891, by which a High Commissioner is given power to exercise 
jurisdiction, and a comparison of the boundaries therein 
delineated with the boundaries in the Order in Council, known 
as the Matabeleland Order in Council of 1894, will show that 
since the Charter was granted in 1889, this country has recog- 
nised the Chief Khama of the Bamangwato; although in the 
earlier Order of 1891, his territory was ignored. The powers 
granted by the Order of 1894 are in augmentation of those 
granted to the company 4 the Charter, and it is 
by virtue of this Order that Dr. 

Administrator. By ithe had the general administration of 
affairs within the limit of the Order—that is to say, that area 
which is bounded by the Portuguese possessions, the South 
African Republic to a point opposite the mouth of the River 
Shashi, by the River Shashi, and the territories of the Chief 
Khama of the Bamangwato to the River Zambesi, and by 
that river to the Portuguese boundary. It will be 
seen, therefore, that the int at which Dr. Jameson 
crossed the frontier into the Transvaal was between the 
Khama’s country and the Transvaal, and not within the sphere 
of his administration. The administrator holds his office 
as such under the company but is subject to removal by the 
Secretary of State. The Order in Council directs the creation 
of a Hi h Court of Matabeleland, the judges of which are to be 
paid and appointed by the company, subject to the approval of 
the Secretary of State. Tho administrator has a Council to 
assist him, consisting of the judge ez officio, and three other 
members appointed by the company. He is bound to take the 
advice of the Council upon all matters of importance affecting 
the adminstration of attairs within the limit of the order, except 
in cases which are too urgent. He may, however, act contrary 
to the advice of the Council, but in such case he is bound to 
report forthwith to the company the reasons for his action. 
These considerations may be of importance when the responsi- 
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Messrs. PAcKMAN, Popkiss aND Heasman have commenced 
business as consulting engineers, at Suffolk House, Laurence 
Pountney-hill, London, E.C, 

We are informed that thore are one or two free admissions 
now available to the evening classes in the Metallurgical 
Laboratory, King’s College, Strand, W.C. 

Mr. M. 0, CAPES, who has for many years been associated with 
Messrs. Roberts and Leete, the well-known printers, bas been 
admitted a partner in the firm, 

Tus “Trusty” Or Enorvs.—We have received an artistic illas- 
trated pamphlet upon this well-known engine, from the manufactarers, 
Messrs. Weyman & Hitchcock, Limited, Cheltenham. The principle or 
cycle upon which these engines are worked, is that universally known 
as the Bean de Rochas or Four Cycle, by which an impulse is obtained 
every second revolution of the fly wheel. To this principle is applied 
many recent patented improvements, all of which minimise the working 
parts, and add to the simplicity and compactness of the engine. The 
many improvements in the “ Trasty” Oil Engines are the result of 
several years’ experience with oil and gas motors by the patentees, and 
it is now designed for effectually and economically using ordinary 
petroleam, or kefosine oils, They can be adjusted to work equally as 
well and economically with heavy miueral oils, baving a flashing point 
of 250 F. Abel close test. The increasing demand for these engines 
necessitated the manufacturers largely increasing their works and lay- 
ing down special plant and tools, The whole manufacture is carried 
out on the interchangeable system,'with all parte strictly to cence, 
the t 
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Travel and Adventurein Northern Queensland. By Arthur OC. 
- (Longmans, Groen, and Go.), ; 

A book of travel aud adventure from in of an engineer is 
& rara ayis in the literary world, notwithstanding the fact that 
no class of men travel more, or meet with more thri adven- 
tures in the performanee of duty than do members of the engi- 
neering profession, and, although usually keen observers, men 
of resource, and possessed of the essential inventive faculty for 
overcoming difficulties, yet their literary efforts are, as a rule, 
confined to the dry technicalities of a report upon the work they 
were sent to perform. 

Mr. Bicknell’s book is @ sensible departure from that rule. 
It relates the incidents whieh an expedition met with in quest of 
gold mining properties. It relates them well, in plain English, 
and without any attempt at so-called literary style. It will be all 
the more welcome and valuable to practical men on that 
account. The narrative reads as though it were told over a 
pipe by the fireside. Incident, information, and anecdote 
follow each other in natural sequence from start to 
finish in this interesting account of a long and hazardous 
> We learao therefrom that this, our most distant and 
east known colony in Australasia, is considered the most 
healthy; and although the temperature varies from 110° in 
the shade in summer to 34° in winter, pulmonary 
diseases are wholly unknown there, and for five or 
six months in the yoar the climate is delightful, resembling 
that of Madeira, The country is highly mineralised with ores 
of gold (both alluvial and reef), silver, mercury, copper, tin, 
lead, manganese, and iron ; diamonds, sapphires, and rubies have 
also been found there, whilst opal occurs in quantities and of 
great beauty. 

The surface of the country is hilly, with ranges of mountains 
considerable distances apart, generally well-wooded. There is 
abundance of soil for agricultural ery in the valleys, and 
although of a sandy nature, cereals and fruit grow freely and 
produce good crops. Tho fauna and flora of the district 
traversed are said to be more varied than in any other part of 
Australia. Many mines have been opened and are being worked 
under difficulties in places far distant from each other—isolated 
spots of civilisation in a country inhabited by savages “ still in 
the stone age of their development,” Visits to out-of- 
the-way works and their workers are described in graphic and 
sympathetic language. Occasional scampers were made 
towards the unknown interior, which generally ended in quicker 
scampers back again away from the ill-conditioned natives who 
inhabit the bush, 
The drawbacks to this interesting country areas freely and 
faithfully depicted as its attractions. They come, singularly 
enough, from two extremes—the uotutored savage on the one 
hand, and educated man on theother. The ono will not work 
at all, and the other demands such a prioe for his labour as to 
make employment of labour pe yey J for ordinary mining 
and agricultural pursuits, Added to these are the exorbitant 
demands of the Guconsland Government, and, together, they 
account for the neglected condition of a country so blessed 
with natural resources as to be capable of becoming a credit to 
the Empire and a blessing to its people. The cure for this state 
of things is ey emigration, but the author proves con- 
clusively that the Colonial Government must change its policy, 
and abolish prohibitive taxes and dues before a move can be 
made in that direction. True, there are a few mines like 
“Mount Morgan” yielding ore so rich as to enable them to 
stand the strain of high wages and enormous taxos, but it is 
well known that such mines contribute but a «: tion 
to the gold supply and prosperity of the world, which eome 
rather from mines yielding low grade ores, to which high wages 
and excessive tariffs would be fatal. That is the policy of the 
past, not of the present, and we commend Mr. Bicknell’s 
remarks on that question to the attention of the Queensland 
authorities; 
The work is liberally illustrated throughout from sketches 
made by the author, all of which are appropriate. The pro- 
rs’ and miners’ tales are good, and well told, and humor- 
ously illustrated ; as also are the author's strictures on mining 
experts, which are well merited, and suggestive of the need of a 
compulsory qualification for mining engineers, as frequently 
advocated in these columns, Such exists under the Mines 
Regulation Acts, but rarely, we believe, is an engineer who has 
passed his examination under those Acts employed in gold 
mining aod exploration in our colonies. If there is any fault to 
find with this interesting and instructive book, it is in the 
absence of a map of the colony and a good index, the addition 
of which would enhance the value of the work. 











TIN TICKETING. 
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HE fornightly ticketing for tin ores was beld at Tabb’s Hotel 
Redruth, on Tuesday, December 31. Result: — 
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December 8 ...... 


Catvert’s Mecuanios’ Atmanacx.—Tho 23rd issue of this 
useful little publication is before us, and is evidently as de- 
serving of commendation as the earlier ones. Those for whom 
the almanack makes its ‘serene will require no long intro- 
duction to its many valuable features, and it is enough to say 
that the 1896 edition equals, if it does not surpass, those of pre- 
vious years, 
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COMPANY FINANGE. 


Reports, Balance Sheets, Dividends, &c., of Mining 
and other Oompanies. 

LONDON AND WESTERN AUSTRALIAN EXPLORATION 
COMPANY (LIMITED). 

Tho secretary notifies that under the scheme of reconstruc- 
tion of this company, warrants for the repayment of capital of 
£1 per share (¢.c., for the whole of the subscribed capital) were 

on the 24th inst. to all shareholders registered on 19th 
inst. Ordinary shareholders will receive, in addition, two new 
shares for each share held in the old company. 


BRITISH SOUTH AFRICA COMPANY (NEW ISSUE). 

Share certificates in respect of all bankers’ receipts lodged 
with the company on or before December 9, 1895, and repre- 
sented by certified receipts Nos, 1 to 11,573, are ready for de- 
livery, and transfers of the shares specified in these certificates 
can now be certified. Bankers’ receipts lodged after the said 
December 9, 1895, are being dealt with in rotation, and share 
certificates will be ready for delivery on the respective dates 
mentioned on the certified receipts. No transfers of these shares 
can be certified until the share certificates are ready for delivery. 
Holdersof such fractionsas make up a complete share or shares are 
requested to lodge their fractional certificates and bankers’ 
receipts for fractions at once. Forms of applications, which 
must be signed by the person in whose name the shares are to 
be registered, may be obtained at the share office, No. 2, Palter’s 
Hall-court, Cannon-street, E.C. 

MALLINA GOLD MINE (LIMITED). 


We learn from the secretary that Mr. Charles Henry Wilson, 
who has had several years’ experience in the employment of the 
Broken Hill wy ua Company, has been appointed manager 
of the Mallina Mine. 

— A dividend of £25,000 in the Mount Moraan Gop 
Minina Company (Limirep), being 6d. a share for the month 
of December, is payable on January 2, 1896. 

— The Rostnson South Arrican Banxinc Company 
(Lim1tep) aotifies that holders of provisional scrip for share 
warrants to bearer are requested to lodge the same at the head 
office, 1, Bank-buildings, Lothbury, E.C., within one month 
from December 30, for the purpose of being exchanged for defini- 
tive share warrants with dividend coupon annexed. Provisional 
scrip must be lodged between the hours of 11 and 3, Saturdays 
excepted. 

— On and after January 1, 1896, the London office of the 
Eastiz1cH Mines (Limirep) will be at 52, Leadenhall-street, 
E.C., and the London Committee will consist of Messrs. John 
Murdoch and William Johnson Steele. 

— The Mysorg West and Mysore Wynaap ComPANIES 
sold 1190 ounces gold for £4560 12s. 9d., part of 1375 ounces 
obtained from Tank Mine in September and October. 

— Mr. J. H. Collins, F.G.S. (President of the Institution of 
Mining and Metallurgy) and Mr. J. Peters have joined the 
board of the Bic Gotpen Quarry Minina Company (Li- 
MITED). 

— The offices of the Bia Gotpzen Quarry Minina Company 
(Limrrep) have been removed to St. George’s House, East- 
cheap, E.C., and John A. M. Bonar has been appointed secre- 

— The directors of the West Prusstan Mrntna Company 
(Limrrep) have declared an interim dividend on the preprefer- 
ence and preference shares at the rate of 8 per cent. per annum, 
and on the ordinary shares at the rate of 4 per cent. per annum, 
for the past three months. 

—The Frowtmo and Borrvia Gory Mrytnc Company 

Limited) has declared a dividend of 6d. per share, free of 
income tax, payable on January 10 next, making, with the 
interim dividend of 6d. per share ype October 16, 1895, a distri- 
bution of 1s. per share for the half year. 

— The directors of the Desenture Corporation (LimitTEep) 
recommend a final dividend on the ordinary shares for the year 
1895 at the rate of 5 per cent. per annum. 

— The directors of the Centra, Curr Copper ComPany 
(Limirep) have declared an interim dividend of 6 per cent. for 
the year 1895 upon the 6 per cent. cumulative priority shares of 
the company, payable on the 15th inst. 

— Notice is given to holders of the first mortgage debentures, 
series A, in the Berra Rariway Company (Limirep) that all 

ed interest to July, 1895, consisting of coupons 1, 2, 3, 

4, 6, and credit notes, therefore, will be paid in cash. Coupons, 
&c., to be deposited at the company’s offices forthwith. The 
interest accruing January 1, 1896, of the B series will be post- 
posed till January 1, 1898. 

— The Brownumrt Proprietary Gotp Mrvzs (Liuirep).— 
The secretary writes:—The directors’ attention having been 
drawn to certain notices appearing in the Press as to legal pro- 
ceedings with respect to the title of the verdors to three of the 
leases to be sold to the company, I am directed to inform you 
that all disputes between the vendors have been absolutely 
settled, and that the transfer of these leases to the company 
will proceed in due course. The company is in possession of the 
rest of the property. 

ROODEPOORT DEEP LEVEL GOLD MINING COMPANY. 

The ordinary general meeting of the Roodepoort Deep Level 
Gold Mining Company (Limited) was held on Tuesday, at Win- 
chester House, E.C.,Mr. Percy Tarbutt presiding —TheChairman, 
in moving the adoption of the report, said they would remember 
that the share capital was increased by 60,000 shares of £1 each, 
£50,000 of which had been taken up at 35s. by the shareholders 
pro rata, and of the balance 5000 had been sold at £2 17s. 6d. 
‘There was still 5000 in reserve,jwhich the board intended to rea- 
lise for additional working capital when times were more pro- 
pitious. The total mining costs for the year were £28,897, and 
this outlay was represented by 5440 feet of driving, sinking, and 
rising, which had developed es nemgeene 40,000 tons of ore. 
There had been a good many adverse rumours as to what was 
being done on their property, and he had read statements to the 
effect that they were quite a email concern. He desired to con- 
tradict those rumours, because, in bad times like the present, 
shareholders were apt to believe the worst rather than the best. 
They had three blocks of claims. No. 1,0on which they were 
now working, consisted of 51 claims; No. 2 consisted of 90 
claims, which contained the outcrop of the Kimberley series of 
reefs, and this they had succeeded in letting on tribute of 1-10th 
of thef gross amount of gold obtained, retaining to themselves 
the right to develop the claims on the deep levels. He believed 
they would one day be of considerable value. Altogether they 
had 178 claims, so that their claim area was by no means a 
small one. A ridiculous statement had got about that their 
main shaft was sunk in ground that did not a to them, and 
was, therefore, liable to confiscation. It was hardly worth while 
contradicting such a statement, but he did most emphatically 
deny that was any truth in it whatever. They were very 

satisfied with what was le Speer by their management, 
and they had hoped to have had the battery running before that 








meeting, but there were unadvoidable delays. Everything was 
now completed, and he hoped that within a fortnight continuous 
crushing would have commenced.—Mr. H. Palmer seconded the 
motion for the adoption of the report, which was carried, and 
the proceedings terminated. 

TRENTON GOLD MINES (LIMITED). 

Colonel Anstruther presided yommening 96 an extraordinary 
general meeting of this company, held at Winchester House, for 
the purpose of confirming certain resolutions passed at 
@ previous meeting held on December 17 last, for the 
voluntary winding up of the company, with Mr, James 
Fitzpatrick, accountant, 147, Leadenhall-street, as liquidator 
for that purpose. The Chairman said the details connected 
with the proposal were fully explained on the previous 
oceasion ; it would, therefore, be unnecessary for him to re- 
capitulate them now, and he would content himself with 
moving the formal resolution.—This was seconded by Mr. A. 
Barrett, and carried, together with another resolution fixing the 
remuueration of the liquiJator at 100 guineas, it being also 
stated that the directors had, under the circumstances, declined 
to accept any fees. 


FINGALL REEFS EXTENDED (LIMITED.) 

At the statutory meeting of this company, held on Tuesday, at 
Winchester House, Major Ricarde-Seaver, who presided, said 
the number of shareholders was approximately 400; and their 
property, which was situated about 150 miles north-east of Cool- 

ardie, consisted of four leases comprising about 96 acres. 

here were, he believed, six well-defined reefs running parallel 
through the property, and those passing through the property 
could be traced for 15 miles, of differont widths, and with 
assays varying from 10 ounces to a few pennyweights to the 
ton. Considerable work bad been done in the short time they 
had been in possession of the property. 


AFRIKANDER GOLD MINING COMPANY (LIMITED). 

The fourth ordinary general meeting of shareholders in this 
company was held on Monday, at the Cannon-street Hotel, Major 
F. J. Ricarde-Seaver presiding.—The Chairman, in moving the 
adoption of the report, saidthe company might sti!l be considered 
to be in a transition period, The most important item in the 
balance-sheet was that showing the substantial sum of £60,000 for 
working capital, which he trusted would prove more than ample to 
place the mine on a dividend paying basie. The board had given 
the question of the erection of machinery their most careful con- 
sideration, and after consulting their manager, Mr. Mitchell, ordered 
the necessary machinery to equip the mine. They had already 
treated 800 tons of ore by the dry crushing process, and the average 
extraction was about 85 per cent., whilst they estimated the total 
cost should not exceed l5s, a ton, As to the mine itself, their 
manager informed them they had at least three well—defined reefs 
running through the property, which would give an average extrac- 
tion of 4oanceof gold per ton. If, therefore, they could mine and 
mill 10,000 tons of ore a month, and the total cost did not exceed 
158,, their nnnual profits should not be far short of £120,000 per 
annum, The labour question in South Africa had seriously retarded 
the development of many properties. The causes of that scarcity 
were so closely allied to political events in the Transvaal and tha, 
adjoining Portuguese territory that it would be obviously ont of 
place there to discuss them. He, however, anticipated in the near 
fature an important amelioration. In conclusion, the Chairman 
thought they might be able to commence crushing in six months’ 
time.—Mr. Robert Smith, J.P., seconded the motion, which was 
carried unanimously. 


SUTHERLAND GOLD REEF (LIMITED). 


The third ordinary general meeting of shareholders in this com- 
pany was held on Monday, at Winchester House,—Mr, N, F. Robarts, 
who presided, moved the adoption of the second annual report for the 
year ended with September. The directors, the Chairman said, were 
pleased to be able in meeting the shareholders to at last show some 
results, after many meetings at which the board bad had to place 
before them an unsatisfactory state of things in regard to the pro- 
dace of the mine and the want of money. The works at the mine 
were being advanced as quickly as circumstances permitted, and 
there was reason to believe that the farther drives were leading 
to richer sources. All depended on the farther sinking of the shaft 
and the drives therefrom,—The motion was seconded by Mr. Mabson, 
a director.—Mr. J. Proctor, a director, who had been to the com- 
pany’s mine, and had taken charge of it for some time, owing to the 
death of the late manager, Mr. George Stephens, gave a detailed 
account of the operations, and expressed a favourable opinion of the 
prospects. In repiy to shareholders, he said he did not think that 
his opinion as to the prospects of the mine were at all over-san- 
guine, and stated that the gold it produced was of a very high 
quality.—The report was adopted, and the proceedings terminated. 
CENTRAL MONTROSE ESTATE GOLD MINING COMPANY 

(LIMITED). 

Mr. J. S. Prince, presiding at the ordinary general meeting of this 
company at Winchester House on Monday, said the principal portion of 
the year had been spent in prospecting upon selected portions of the farm, 
with the result that a large quantity of low grade ore had been opened up 
for further development, so soon as they were able to treat it by the 
cyanide process. They had received that morning the following cable 
from Mr. Peters, their manager: ‘ Prospecting carried on vigorously ; 
on the whole result encouraging ; am now sinking ; surface indications 
good.” He (the Chairman) thought this telegram encouraging. The 
motion for the adoption of the report and accounts was then put and 
carried. 

HAMMOND’S MATABELE GOLD MINES DEVELOPMENT 
(LIMITED). 

The statutory meeting of shareholders of the Hammond’s Matabele 
Golds Mines Development (Limited) was held, on Thursday afternoon, 
at the Cannon Street Hotel, E.C., Mr. J. S. Wood presiding. The Chair- 
inan said that from the date of the registration of the company—viz., 
Sept. 3 last—the directors had not lost a day in advancing the interests 
of the company. They had 150 claims, all selected by Mr. A. R. 
Hammond after a most diligent investigation, all of which were situated 
in a district which was celebrated for its rich gold-bearing reefs. They 
had five distinct holdings—viz., the Rose, Richard, Arctic, L’Oublie, and 
Ingon-Yama. They did not take up that ground for mere experiment, 
because those areas had been found to be gold-bearing, and he believed 
that in some cases shafts had been sunk 40 ft. and soft., from which 
pannings had been made, giving an average of from 4 oz. to 7 oz. of 
gold to the ton, There were at least four and a-quarter miles of reef 
over which their rights existed. Mr. Hammond said that their reefs 
generally should produce 7 0z. of gold per ton, a moderate estimate 
considering that the assays in many instances, according to that 
gentleman’s statement, gave upwards of 13 0z. tothe ton. At the end 
of December a cablegram was received from Mr. Hammond stating that 
he had struck very rich ore in the Ingon-Yama and Arctic reefs, and he 
believed that they would have had another cablegram had not telegraphic 
communication been delayed. Ample hauling gear and pumping 
machinery had been sent out so as to quickly develop the property. It 
should be noted that while they took power in their articles of association 
to work mines, their primary object was to develop the property tho- 
roughly, and to float subsidiary companies from time to time, which they 
believed would yield a large revenue to the parent company in the not 
distant future.—A vote of thanks to the Chairman terminated the 
proceedings, 

Unrrep Mrves Butrrontern (Limrtr»).—A London transfer 
office will be opened on January 1 at 120, Bisho psgate-street- 
within, E.C. H. Malutz, London secretary. 

Tx offices of Sovrm Arzica and E, P, Maruzns have been, 
removed to 89, Old Broad-street, E.O. 





Tux offices of the St. George Gold Mining Company oe 
have been removed to St. George's House, stkat .0., an 
Mr, George Mountier has been appointed secretary. 


REPORTS FROM THE MINES. 


BRITISH MINE. 


LEADHILLS.—W, H. Paull, December 31: Brown’s Vein, The 160 fathom 
level is extended 86 fathoms 1 foot north of Jeffrey’s shaft, and reset to five 
men at 90s. per fathom, Vein here 4 feet wide, and composed chiefly of stone 
and spar showing spots of lead ore. The same level is driven 62 fathoms 0 feet 
9 inches south of Wilson's shaft, and set to five men at 82s, 6d. per fathom, 
vein 4 feet wide, containing a strong mixture of spar spotted with iron pyrites, 
A stope over this level south of Jeffrey's shaft is set to four men at 4s, 
fathom on vein 3% feet wide, yielding 25 cwts. of ore per fathom. A stope over 
drft above same level south of Wilson’s shaft set to four men at 27s. 6d. per 
fathom will yield 80 cwts. of ore per fathom. A stope over drift above ditto 
north of Wilson’s}shaft set to four men at 30s. per fathom will produce 30 ewts. 
of ore per fathom, A stope over the 145 fathom level north of Jeffrey's shaft 
set to three men at 37s. 6d. per fathom is worth 25 ewts, of ore per fathom, 
No, 1 rise and stope over the 115 fathom level north of Jeffrey s shaft is set to 
two men at 50s, per fathom, vein worth 2) cwts. of ore per fathom. No, 2 
stope over same level north set to four men at 37s. 6d. per fathom, will produce 
30 ewts. of ore per fathom. The 100 fathom level now extended 250 fathoms 
2 feet 9 inches south of Wilson’s shaft, isset to five men at 70a, per fathom, vein 
here containssmall strings of spar and spots of ore, end also wet, The same 
level to drive westward at 245 fathoms south of Wilson’s shaft set to 
same pare at 65s. per fathom is on a vein 4% feet wide, well 
inixed with a kindly spar, producing stones of lead ore at times 
now driven 8 feet west of Brown’s vein. A stope over drift above the 100 south 
of Wilson's shaft set to four men at 32s, 6d. per fathom, is worth 40 cwts, of ore 

er fathom, The 85 fathom level is extended 182 fathoms 1 foot soath of 
ilson’s shaft set to four men at 65s. per fathom. Vein 4 feet wide composed 
of spar and stone, yielding occasional stones of lead ore, A stope over this level 
south of Wilson’s shaft set to four men at 373. 6d. per fathom, will produce 40 
cwts. of ore fathom. A stope above the 70 fathom level south of Wilson's shaft 
set to four men at 35s, per fathom is yielding 70 cwts, of ore per fathom, A 
stope over the 50 fathom level south of flat rod shaft set to four men at 353, per 
fathom is worth 35 cwts. of ore per fathom. The 50 fathom level south of main 
rise above the 70 and south of Wilson's shaft is set to four men at 77s, 6d. per 
fathom. Vein 4 feet wide showing a little ore, but not sufficient to value ag 
yet.—Raik and Highwork veins, The crosscut east at Raik vein at the 100 nog 
extended 88 fathoms 3 feet 6 inches from Brown's vein is set at 120. per fathom, 
Ground here milder, end damp end looks as if we are near a vein. The 100 south 
of this crosscut on Raik vein is driven 11 fathoms 4 feet, set at 553. per fathom 
Vein soft and unproductive. The same level is extended 7'4 fathoms north- 
west of crosscut on vein worth in forebreast 25 cwts, of ore par fathom, set at 
60s. per fathom. Gripp’s adit level is extended north of junction on George's 
Roust vein 3 fathoms 2 feet 6 inches, and set to three men at 90s, per fathom. 
Vein composed of a strong spar and stone spotted with lead ore. 

WEARDALE LEAD.—Raport on Weardale Company’s mines for the weck 
ending December 28:—Groverake, Firestone drift west abandoned. Cross- 
cutting north to Greencleugh vein from Adamson’s drift the forehead is now 
mixed with douk, €0 fathom level east sparry vein; no change, —Boltsburn, 
Stopes in north flat from Watt's level worth 28, 40, 30, 30, 20 and 10 cwts. per 
fathom. Stopesin south flat worth 16,50, 20 and 14 cwts, per fathom, Vein 
stope worth 28 ewts, per fathom.—Greenlaws. Nattrass Gill drift stopes wortn 
14 and 10 cwts. per fathom. Watson’s drift vein still broken, spar strings 
crossing and sills coming down very fast. Race’s drift vein 4 feet wide of spar 
mixed with ore worth 12 cwts, per fathom. Stopes worth 10, 1) and 12 cwts. 
per fathom. Slatey Hazel drift stope worth 14 cwts. per fathom, Lowe's drift 
vein only about 2 feet wide, no ore to value; stope worth 8 cwts. per 


fathom, Orosscut in scar limestone to north composed of very hard 
rider and stone, small cavities, no ore to value, Quarry level 
mo change to note, The stope is worth 8 cwts, per fathom.— 


Sedling. Driving 64 level east, vein 31% feet wide ; it seems we are getting into 
better ground, Stopes above 64 level east worth 16, 16, and 14 cwts. per fathom. 
Stope above 56 level in north part of vein worth 14 cwts. per fathom, stope 
above the vein is worth 12 cwts. per fathom. The 56 level east is being opened 
by forepoling, work difficult. Driving 64 level west, vein composed of rider 
some bouk and spar strings, a little ore at the roof, stope above veln worth 14 
cwts, per fathom. Crosscutting from 74 level north, we have driven 2 5-6 
fathoms, the part of vein not cut yet. Ore raised for week 55 tons, ore dressed 
for week 12 tons, ore, s.ag, and fume smelted for week 59 tons, producing 31 
tons of pig lead, dressing interfered with by frost, 





COLONIAL, INDIAN, AND FOREIGN MINES. 


LA YESKA.—The manager reports on December 4: El Progreso, Have now 
a body of ore over 6 feet in width, which will clean up to 50 ounces, with 
bunches of rich ore.—San Pedro, The two fronts in drive arein good ore, 2 feet 
and 30 in width respectively. Willclean up to from 48 to 50 ounces ore, In 
crosscut to intersect footwal! vein is a streak of better ore 12 inches wide.—La 
Reforma, Vein 3 feet in width, which cuts transversely towards hangingwall 
It is visible at two points, vertically distant 40 feet one from the other, and 
assays 96 ounces.—Pump, Water level lowered 38 feet ; expect to be able to 
enterand examine lower workings in a few days,—Mill, Expect to restart 
crushing on the 16th inet, with ore of fairly good quality. 

MOUNT MAGNET GOLD,—The following fortnightiy report has been re- 
ceived from the general manager, dated November 23 :—Tho stope continues 
to yield high grade material. A small sample stone is sent to your address 
per parcel post this day. The box of samples made up for you last week cannot 
yet be forwarded owing to the mail contractor objecting to carry any 
parcel exceeding 4 Ibs. weight. The postal regulations distinctly state 11 Ibs. 
may be sent, and I have written to the Minister of Mines (who has control 
of postal and telegraph departments) about getting them away next week. 
No, 1 shaft is now down 50 feet, the lode varies from 18 inches to 2% feet wide, 
yielding splendid gold stone, I am sending you a piece of quartz taken hap- 
hazard from the bucket yesterday, and although no gold was visible (hid by 
peroxide of manganese) till I dollied a portion of it, the prospect 
was such a surprise to me, that I decided to forward the piece remaining 
to you for assay. There is no noticeable change in any of thelother workings: 

NORTH BOULDER.—By advices from Kalgoorlie, dated November 15, the 
directors sre informed that the superintendent of the mining operations 
reports that in the old shaft he has struck good gold in a body of stone which 
steadily improves in size, and he estimates the yield to be to ounces, The 
eompany’s agent further remarks that from the more or less tentative offers 
which he has repeatedly received from adjacent owners the company owns one 
of the most coveted leases in the district. 

TAMWORTH.—Dated Nundle, N.8.W., November 21 last, Mr. A, Ballantyne, 
manager at the mine, writes as follows :—The winze still continues to go down 
in splendid quarts from 12 to 18 inches thick with a good slate hanging and 
porphyritic footwall. This is different from the formation in our No, 2 level. 
The Christmas tannel is still in slate. I consider this very favourable; the 
chances are much in our favour of striking a good reef b fore we out the No, 2 
reef that we have in the No. 2 tunnel, although ther. is no indication of a 
reef at present. We are also doing a little prospectiny in No, 3 tunnel, and 
have struck two small leaders carrying free gold that may lead to something 
very rich. This is what is termed fossicking, and is very uncertain, but the 
returns generally justify the expense, The mill is progressing very favourab! 
and we will commence on the ore bin and battery next week, The erection o 
such a mill is entirely new here, and you must not compare it with eolonial 
mills of 500 Ibs. stamps, dropping 50 dropsa minute, Yours will drop 85 drops 
a minute, 





THE MONTROSE GOLD MINING AND EXPLORATION™ 
COMPANY (LIMITED). 

The ordinary general meeting of the shareholders of the Montrose 
Gold Mining and Exploration Company (Limited) was held on Tuesday 
at Winchester House. Mr. Thomas Bell, who presided, said that perhaps 
it would not be too wise to say too much at the present time regarding 
the interests of the company. Matters, however, were being arranged, 
and he had that morning received a message to the effect that the pro- 
posed company for dealing with the Matabele farms had already been 
registered. The state of the mining market for the past two months, or 
so, and the present condition of matters in the Transvaal—which it was 
hoped would only be temporary—had prevented anything like active 
steps being taken in the direction of pushing forward some of the 
schemes the company had on hand, The preliminaries, however, were 
all arranged, and when an opportunity occurred, the ventures in question 
would be offered to the public. The chairman concluded by moving the 
adoption of the accounts.—The motion having been seconded was carried, 
and the proceedings shortly afterwards terminated, 





Trranic AND Carno-Titantc Parnt.—In our notice in last 
week’s issue we omitted to give the company’s London address, 
which is 52, Queen Victoria-street. 

Messrs, A. Cornrortn Anp Co.—We notice that Messrs, A. 
Cornforth and Co., the well-known firm of brokers, havo re- 
moved to 15, New Broad-street, E.C. We wish them every 
success in their new premises, 

Messrs. F. WigGtns AND Sons, mica merchants, notify that, — 
owing tothe great increase of business necessitating additional 
warehouse room, they have purchased No, 103, Minories, and that 
daring the demolition and rebuilding of that and their old honse, 
No. 102, Minories, they have taken temporary premises at Nos, 6? 
and 63, Minories (opposite), where for the next '2 months all 
commanications should be addressed, or to their other establish 
ment, 10, Tower Hill, London. 

A New Map or Butuwaro.—We have received from the 
publishers a copy of Messrs. Fletcher and Espin’s map of surveyed 
farms in the district of Bulawayo, which we feel disposed t 
highly commend. 

Masses. Durr, Barpoxs any Warts notify that their offices” 
No. 5, Nicholas Lane, being now rebuilt, they will carry on theif 





business there as before, to which address all future communi 
cations should be sent. , 
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ALMADA AND TIRITO.—Report for month ending November 30 ;—Guada- 
lupe, The 150 feet level driving south of No. 1 shaft on the main lode has been 
extended 283 feet. During the last fortnight the lode has not yielded any ore, 
but the present forebreast shows good stones of ore, and the indications are 

ood. Total length from crosscut, equal 82°2 feet, About 20 feet south of 

‘0, 1 shaft, where the Europas real prog A joined the main lode in the 150 feet 
level, we stripped the eastern side of the level, and finding the lode mineralised 
and massive, we commenced to drive, and are opening up a good paying lode, 
the last 5 feet of drivage yie.ding % ton, assaying 143 ounces silver per ton, 
and the present end will yield 1 ton per fathom of the same class of ore, 
Occasional good stones of silver are being broken. The 150 feet 
level driving north of No. shaft was driven 22°2 feet by five 
men. Total length from crosscut 65°9 feet. The lode is wide and 
well defined, but contains no ore, The lode in the 150 feet level driving 
north of No. 2 shaft has fallen off slightly in value, its present yield being 
about 1% tons of black ore per fathom, assaying 42 ounces silver per ton. This 
level was extended 26°6 feet, the total length being 75:2 feet. The lode in the 
150 feet level driving south of No. 2 shaft continues to yield small quantities of 
ore, but of lowgrade. This was extended 23°3; total length, 65°8 feet. The 
lode has widened out in the tunnel, and the inuications are favourable. 30°5 
feet were driven during the month, total length 230 feet. Very little has been 
done in the — of No, 3 shaft, having found it necessary to take down 
some loose ground in the side. —Stoves. These continue to yield fair quantities 
of good grade ore, - (Signed) Jno. Nate, 

AUSTRALIAN BROKEN HILL CONSOLS.—The mining manager reports by 
miuil for the fortnight ended November 2! as follows: Block 93, 280 level east 
prospecting drive No. 4 rise stopes driven 14 feet. Stoping continued, no 
change. No. 2 rise 280 level east driven 10 feet. Oarbonate of 
iron in lode still carrying coballite aad murdic, No. 3 rise 
239 level east driven 8 feet, total 35 feet. Lode widening. 
Incline stopes east driven 5 feet. Sinking having been suspended for the time 
being, exploring lodes eastwards by stoping, but so far without any result. 
No. § level east driven 4 feet 6 inches, total 74 feet. Lode well defined galena 
and fahierz has been met with. No.4 leve. erst No. 1 rise stopes driven 4 feet. 
Resumed stoping about ha'f way between No, 4and No. 3 levels. Lode con- 
sisting of carbonate of iron, carrying a little fahlerz and galena. No, 5 level 
east driven 11 feet, total 239 feet 6 inches. Lode getting stronger, galena has 
been met with, - Note. No. 1 boiler has been cleaned and tested, The quantity 
of reck mined during the fortnight was 2082 cubic feet. 

AURORA WEST UNITED.—Managers report for November shows deve- 
lopment equal to 753 feet 6 inches, Boxes have been prepared for stoping and 
Main reef leader has been located, panning 12 dwts. perton. Work has been 
done cheaply and the mine has now been opened out sufficieutly to test the 
value of Main reef and Main reef leader in existing leve!s, and the engineer is 
now engaged in further sampling, and as soonas this work las been completed 
and assays results obtained, a full report of the position with recommendations 
asto future operations will be submitted by the engineer to the board of 
directors. During week ending December 5 develop t ted to 214 
feet 6 inches, 

BLAGROVE'S FREEHOLD,—W. i. Argall, November 18: Report for four 
weeks ending l6th inst.: The engine shaft was sunk during the month 32 feet 
by nine men. The country passe? through has been fairly hard, at present the 

ound is more blocky than formeily. Since last report we have experienced 
a little difficulty with the drawing lift, but now everything works smoothly 
again. The shaftmen were also employed in fixing ladders and doing other 
general work about the shaft, The carpenters have been engaged in building 
agent’s house and other general work about the mine. The smith was em- 
ployed doing necessary work, and the surface men were excavating for road 
and other work as required. The machinery is at present working well. 

BRITISH BROK&N HILL PROPRIETARY.—Mining manager's report for 
the week ending November 21; Blackwood shaft. 300 level. West crosscut 
advanced 11 feet, total from s iaft 97 feet. Face in better ground for working: 
—200 level. No, 1 winze in No. 1 west crosscut sunk 3 feet, total depth: 61 feet. 
Bottom in hard mi'ling sulphides, North drive off long crosscut, western ex- 
tension, extended 5 feet, total 49 feet. Face now entering sulphides of better 
grade. South drive lengthened 6 feet, total 23 feet. Fair grade sulphides 
showing. We mined 6 tons sulphides averaging 22 per cent. lead, 15 ounces 
silver and 22 per cent. zinc,—Howeill shaft, 300 level. West crosscut extenced 
9 feet, total from plat 171 feet, with no change in ground, Southerly drive 
off east crosscut driven 7 feet, total 12 feet, all through hard milling sulphides. 
We broke 12 tons sulphides averaging 22 per cent, lead lead, 7 ounces silver 
and 20 per cent. zinc.—200 level. South drive off No, 2 west crosscut lengthened 
5 feet, total 46 feet, Good grade sulphides showing the whole length. Good pro- 

is being made in winze chamber on west side of south drive which is being 
excavated in splendid sulphides, We mined 26 tons sulphides, averaging 26 per 
cent, lead, !4 ounces silver, and 24 per cent. zinc, In excavating for this 
chamber we mined 36 tons sulphides, averaging 26 per cent. lead, 14 ounces 
silver, and 22 per cent. zinc,—Junction 300 level. North drive lengthened 
4 feet, total 92 feet. Face in hard sulphides mixed with sandstone.—Surface. 
Good progress is being made in all departments in connection with erection of 
new jig pl:nt.—Ore shipments, We shipped no ore to block 14 during the 
week. Oontents of last week’s shipments to Block 14 Mine, viz.—135 tons 
(gross) sulphides, were 36 tons lead and 1596 ounces silver.—Week's assays. 
Sulphides vary from 5 to 33°5 per cent, lead, from 6 .to 25°5 per cent, zinc, and 
from 2°7 to 16°3 ounces silver per ton, 

BONNIE DUNDEE, - Mine manager's report for fortnight ending Nov. 16: 
No. 3 shaft, underlie on Victory reef sunk 4 feet or 119 feet below No. 1 level 
plat, and 173 feet from vertical shaft, Have started to drive north and south 





on a good wall. Leader !% inch thick in each drive. Ground hard on the 
south, 1 level north driven 16 feet and extended level 8 feet, Reef turned 
north to west. Itis7 feet 6 inches thick with less mineral. Stopes have 


I am pleased to say front stope has im- 

. Arreef 14 inches thick has come in of mineral stone, Formation 15 
eet high. The winze has been sunk 15 feet, total depth 89 feet, A reef has 
made about 10 inches thick and water is still coming from it.—1 level south, A 
good lot of stone has been raised from the stope. Reef averages 18 inches and 
fs looking very well at present. Winze sunk atotal of 73 feet. Reef about 
4 inches dark looking ore, similar to No, 2 level south.—Orushings, Novem. 
ber 11, 426 tons yielded 575 ounces gold. December 17, 457 tons yielded 650 
ounces gold. 

BAYLEY’S REWARD CLAIM.—Mining report dated Coolgardie, Novem- 
ber Il: Sylvester shaft. Since last report good progress has been made with 
the sinking of Sylvester shaft, present depth being 399 feet from brace, being 
6 feet furthe week, The rock coming in from the west side of the shaft is 
slightly harder than formerly still I hope to make fair progress with the work. 
v Gouth drive, For the present work has been suspended in the south drive at 
the 380 feet level and crosscut started east with the object of testing the 

nd in thatdirection. East crosscut 380 from end of the south drive at the 
S50 feet level has been driven 5 feet, ground being hard, chiefly of a sandstone 
nature.—North drive 380. Since the trial crushing reported in my last all 
work therein has been discontinued.—280 feet level. A trial crashing of 33 tons 
bas been raised and crushe4 from the 280 feet level, which yielded slightly 
over 4 dwts, per ton, which is ve. 7 poor indeed, consequently will not continue 
work there at present, --100 feet level, South stope at the 100 feet level is still 
being continued, but the stone to «'l appearance still being of low grade,— 
Begelhole shaft. Work is still being continued in this portion of the mine, stone 
bas a favourable appearance, no gold at present being seen.—Everard shaft, 
The south drive at the 100 feet level has been advanced 6 feet, total 10 feet from 
shaft, The lode is fully 4 feet wide of the most favourable character which I 
hope will improvein valne as we continue south towards the air shaft,— 
Machinery. The oil engine still continues to give satisfaction, and considering 
the delays which we have had owing to the water which caused frequent stop- 
pages has done very well indeed.—Stone treated. During the fortnight there 
has been crushed 356 tons of stone, whieh yielded 173 ounces of gold. There 
is now being passed through the battery a trial crushing raised from the north 
drive at the 50 feet level Everard shaft, in order to ascertain its actual value in 
that direction.—(Signed) W. H, Matthews. 

BRILLIANT BLOOK.—Mine manager's report for fortnight euding Novem- 
ber 13 :—Underlie shaft. Sunk 4 feet. Total below No, 8level 26 feet. Reef in 
sink is 1 foot of 10 dwts, stone.—8 level west, Have fixed Cameron pump and 
built concrete wall, This will catch all water from No. 8 level upward.— 
8 level east. Driven 16 feet. Total length 80 feet, No stone in face at present. 
I look for a change for the better in the next few feet. One stope in work 
over level. Reef 2 feet 6 inches wide, 7 to '0 dwts.—7 level east, Driven 19 feet 
on henging wall, total 122 feet, Reef on face 2 feet 6 inches, 1Sdwte. In 
stopes reef is 1 to 12 feet, from 10 dwts, to 1 ounce.—6 level west, Extended 
15 feet. Total 387 feet from the shaft. Reef in face 5 feet, of 10 to 17 dwts, 
in stopes over level. Reef | to 3 feet, of (say) 14 dwts. —6 level east, 2 stopes 
being worked, Reef 2 to 4 feet wide, 15 to 25 dwts,—4 level west. No. 3 winze 
sunk 13 feet, total 50 feet. 1 foot stone, 10 dwts. 2 *topesover reef 1 to 3 feet, 
10 to 15 dwts,—4 level east, 3 stopes being worked. Reef 6 inches to 2 feet, of 
15 to 20 dwts. quality,—New mili. Cams have come to hand, and we shall now 
be able to complete the batteries. 

BAYLEY’S REWARD NO. 1 SOUTH.—Mining report, dated Coolgardie, 
Novomber 11; Main shaft 170 feet level. For a short time have discontinued 
driving north at the bottom of 170 feet level in order to put a rise up to connect 
with the north drive at the 120 feet level, This has been started 55 feet north 
of the main shaft, and is at present 5 feet from the back of the drive, the lode 
is 2 feet. wide, showing gold when broken.—120 feet level. North drive has been 
extended 9 feet, total being now 112 feet from shaft. Lode inthe face is 2 feet 
wide, and from gold seen is fair payable stone.—Stopes. Stopes above the back 
of this drive continues to yield stone of payable character, which ranges from 
1 to 3 feet in width, from which gold is frequently seen.—Machinery. All the 
machinery is working well, but we have a great deal of trouble in keeping the 
boiler of the winding engine in repair sufficient to continue work, and | am 
very much afraid in the end wil! break down altogether. However, I shall keep 
things working as long as possible, but it is necessary that one should be pro- 
cured to replace it as soon as possible.—Stone treated. During the fortnight 
there has been crushed 95 tons of stone taken from the drives and stopes at the 
170 and?i70 feet levels.—Yield. Yield for same period has been 116 ounces of 
gid, which I am pleased to say is an pegreremsens No puolic crushing bas been 
obtained this fortnight.—(Signed) W. H. Matthews 

CHIAPAS.—Mine report for fortnight ending November 15. Santa Fé hill 
drift No, 3 driven 5 feet,§total 162 feet 6G inches; no change. Santa Fé bill 
drift No, 3, crosscut driven 2 feet 6 inches, total 14 feet 6 inches; no change. 
Taylor main extension driven 7 fdet, total 685 feet; nochange. San Juan ex. 
tension driven 20 feet, total 57 feet, producing very good ore, asssying gold 12 
dwts., silver 10 ounces 10 dwts., copper 8 13 per cent, This is a very promising 

int, especially as gold contents have improved, San Francisco adit driven 
Ts feet, total 36 feet. Having struck the Wollastonite in part of the drift we 


yielded a fair amount of stone, 


hope to be soon through the broken ground. Providencia Aver crossout east 
driven 8 feet, total 15 feet, Passed through a dyke into a flinty quartz rock, 
Banta Fé stope east crossout driven 6 feet, total 6 feet in poor ore.—Extraction. 
Old Providencia extracted 483 tons, assavs gold 1 ounce 8 dwts., silver 15 ounces 
12 grains, copper 9°90 per cent.—Santa Fé stopes, Sent 64 tons to mill, San 
Juan stope extracted 183 tons fair milling ore, assaying gold 5 dwts , silver 
5 ounces 11 dwts., copper 3°99 per cent. Providencia Aver stops No, 1 assays 
gold 2 dwts.. silver 3 ounces 10 dwts., copper 1°98 per cent, 

CALIFORNIA MILLING AND MINING.—The following is the manager's 
report on the mill and mine for the month of November:—Mil!. Oustom ore 
milled 1234 tons, California ore 40 tons. Total 1274 tons, with an average of 
45 stamps aroppnk. There is a fair supply of ore offering for the month of 
December.—Mine, At the mine we are fJoing little beyond holding the water 
for the acoount of owt lessees—the GoldjOoin Mines Oo, The water is now a 


few feet below the 1100 level, where we can keep it by hoisting on day sift. 
pases for the month $4070°95, Bxpenses for the month $32€1°18. Profit 

CRESCENT GOLD.—Superintendent’s report for fortnight ending Novem. 
ber 22: Orescent Mine: South tunnel towards main shoot extended 17 feet, 
total 283 feet. Ground continues to be somewhat hard isting o dst 
and veiniets of quartz. Winze below drive south of Richardson's old tunnel 
sunk 12 feet, total 17 feet. The winzs is being sunk on an auriferous vein 
4 feet wide, the present value of which is estimated at 144 ounce of g»li per 
ton. Crosscut west of drive south of same tunnel advanced 5 fest, tota! 83 fest. 
Lode formation very poor, and work has consequently been suspsaded. Ths 
test parce! of 15 tons has not yet been delivered at the Hirrietville Company's 
mill, on account of the dilatoriness of the carriers. We hope to clean up, how- 
ever, during the c»ming week —Victory Mine. Drive north of dsep tunnel on 
Neili’s shoot advanced 16 feet. Lode 18 inches wide, and value t at 15 dwts. 
per ton. South drive on same shoot extended 16 feet. Lode 18 inches wide, 
and valued at 2 ounces per ton. Drive south of old tunnel on western lode 
extended 12 feet, Lode 8 inches wide, and valued at 1 ounce p2r ton.—Orlando 
Mine, Deep tunnel advanced 10 feet, total 127 feet. Ground still hard.— 
Erection of mill. Preparations are being mide for the erection of « five stamp 
mill at the Orescent Mine, close to the workings, to be driven by asnull Palton 
wheel unter a head of 190 fest. Foundations, &c., will bo arran ced for a 19 
head mil', so that there may be no diffisulty or d-layin putting up 4 secon iS 
head battery should occision arise. The mill will ba resiv in Fsbeairy, ant 
its crushing capxcity will be about 3)2 tons par moith, [bt is expactel that 
with such a mill on the ground, sufficient gold will be obtained from the Orescent 
and Victory Mines to meet the current expenses, and to leave a fair margin of 
profit, until the deeper developments warrant the erection of a large mill at 
the Orlando, where the supply of water ‘or motive power is mich greater than 
at Crescent, 

DAY DAWN BLOCK AND WYNDHAM.—Mine manager’s report for fort. 
night ending November 16; No, 2 underlie shaft 16 level east driven 14 feet, 
total 102 feet, Reef 15 inches, of (say) 1 ounce stone, At back of leading 
stone reef is 3% feet, 15 dwts, 15 level east No. 3 winze sunk 15 feet, total 58 
feet. Allin stone except about 10 inches on hanging wall, and stone is left 
underfoot, Quality 18 dwts, No. 4 winze sunk 15 feet, total 45 feet, Sunkon 
reef worth 18 dwts. No.5 winze sunk 25 feet, total 18 feet. Reef rather broken 
up. Stopes on Day Dawn reef over level average 18 inches, 15 dwts. On Talis- 
man reef 10 inches, 22 dwts, 15 level west stopes average 3 feet,8 dwts. 14 
level west driven LC feet, total from shaft 454 feet, Batter ground appears 
coming in. Reef in stopes 2 feet, \4dwts, 14 level eas; intermediate reef in 
stopes average 2% feet, worth (say) 1 ounce per ton, 13 level west driven 13 
feet, total length 318 feet. Reef averages 20 inche:, very heavily mineralised 
(say) 15 dwts. Reef in stopes 20 inches, 14 dwts. 11 level west No. 2 winze 
total depth 122 feet, Formation ? feet, intermixed with quartz. 10 level west 
stopes average 2 feet, 10 dwts, stone, No, 3 shaft underlie sunk 11 fest, total 
depth 912 feet. Reef 2 feet has come in, showing a litt'e mineral, 

DON PEDRO,—Maquine Mine monthly report, November 3): Ths mineral 
obtained during the month has been derived from No. 6 and No. 8 shoots, 
general work being of fair quality. and for the last six days the places worked 
on have improved very much in quality.—No. 6 shoot in back of 50 horizon. 
At this place on the 20th inst. good ore 7 was reached. The lode is large 
and of very good quality, though the line of gold mentioned in my ‘former 
reports is still over the present workings, and will be intersected further east. 
Driven for the month 5 fathoms 3 feet. On the 28th Inst. a new stops was 
started to be continued south on dip of lode. The lode here is also of good 
quality, but inclined to be a little damp.—Drivage from winze in 
back of 60 horizon. On the 23rd inst. this was communicated with the 
south stopes on No, 8 shoot, Before the communication was made, however, 
we passed througn what we called the vertical lode on No. 6 shoot, the same 
formation as we have in back of the 59. The lode here also is of good quality. 
We shall now drive east on this at this place, and later on will make com- 
munication with the stopesin the back of the £0, which wil! give us good 
ventilation, and facilitate the removal of mineral. The vertical height from 
this place to stopes in back of the 50 is 6 fathoms 3 feet, which I consider very 
encouraging. We still have the lode standing above the present works at the 
50, but for what distance we cannot say. Now in consequence of this great 
improvement in this section of the mine, I would advise that after intersect- 
ing the Oanoa line of gold in the 70 crosscut, the crosscut should be driven to 
intersect this rich body of mineralin the south ground.—60 fathom north, 
After making every effort to work this important place, we failed in conse- 
quence of the growid being so wet, therefore the 70 fathom crosscut 
must be further sdvanced to drain the water from this rich lode.— 
70 fathom crosscut. This has been advanced for the month 3 fathoms 5 feet, 
total distance driven 8 fathoms 1 foot. The ground passed through for the last 
6 feet is more compact with a dip north about 27%. We shall now turn the 
drivage east, under the lode to intersect the same. The water at this place is 
decreasing, which shows that the extra water met with is again falling off, and 
the ground becoming drained. Running work throughout the mine has been 
attended to as usual, and the shaft keptin good repair. Total output for month 
340 tons, of which 115 tons extracted on and since 25th inst, from places men- 
tioned above is of good quality, averaging slightly over 5 oitavas per ton. 

GOLDEN DOVE,—In Gobevu Post, via Greytown, Natal, November 30: The 
following isa report of work done on the Golden Dove Mine during the month 
of November: G. D. shaft No. 1 has been retimbered and c! d out, and is now 
ready tostopefrom, G. D. shaft No. 2 has been sunk to a further depth of 
8 feet, total 68 feet, and a drive started eastwards at bottom, to connect this 
shaft with No. 1, and is now in 7 feet, No alteration has taken place in the 
width of reef, The hanging wall of shaft is rather bad, making it necessary for 
it to be timbered the whole way down. G. D. No. 3shaftis a new shaft started 
this month, and has now reached a depth of 24 feet, The reef at present is 
rather thin butrich. The object in sinking this shaft in close proximity to 
No. 2 is to enable me to get air, and so continue sinking until the adit level is 
reached, No work has n done in No. 4 shaft, originally No, 3, beyond re- 
placing a few sets of timber. Scot's shaft No. 1 has been sunk to a further 
depth of 14 feet, total 54 feet, The reef continues the same in every respect 
as stated to you in my O report. Shaft No. 2 has been sunk a further 
depth of 23 feet, total 35 feet. Here also no alteration has taken place, This month 
I_ have opened up an old working situated between the two shafts No. 1 and 
No. 2,and am now driving along the reef east and west for the purposes of 
ventilation, Drive eastward towards shaft No. | is now in 14 feet, Drive 
westward to strike shaft No, 2 is now in 8 feat, Drive to cut the different reefs 
has been advanced a further 25 feet, total 342 feet, Nothing has been cut so far, 
but there is now every appearance of a change, and I think before long we 
shall be cutting the small veins of quarts which lie close to Scot's on the south. 
—Pump well. Owing to the influx of water working operations have been sus- 
pended until the arrival of pump ; a further 5 feet of sinking was done téfore 
stopping, making a total of 41 feet, Battery foundations are now pleted 
and the motive power of machioery erected. The non-arrival of mortar blocks, 
although expected daily, is now causing some delay, but in the meantime 
everything is being done that can possibly be to hasten matters forward. 
—Marais block. Prospecting work is still bein carriei on with 
good results, Another reef 4 feet wide has been found, carrying some 

very good gold. Am now opening up an old shaft sunk on a 3 feet 
reef, samples taken from a depth of 40 feet show in panning an average % ounce 
prospect. I hope shortly to put ina drive to cut the different reefs, and in 
doing so shall undoubted!y come across things which at present are unknown. 
—Intermediate hill, The lease for this block has been applied for, and as soon 
as granted, the necessary survey made and work commenced. Labour is fairly 
plentiful, but a number of the hands turning up can as yet only be used for 
eurface work, they having had no previous experience of underground work. 
This month there has been a iderab! t of sickness, principally colds, 
among the native employees, somewhat retarding the progress of work. Iam 
now putting up an additonal! Kaffir house, as the present accommodation is in- 
sufficient for the number of hands employed, Concluding, I may state that 
the work in general is progressing favouratly, and have no doubt that as soon 
as the battery commences crushing we shall have no difficulty in proving the 
mine to be a good, payable one, 

HARRIETVILLE.—Superintendent’s report for fortnight ending Nov. 22, 
Bibby’s new lode, Tiddledee, Shaft from surface surk 13 feet, total 48 feet. 
Lode at bottom of shaft 1 foot wide, and valued at 1 ounce of gold per ton. 
North drive at 20 feet level extended 15 feet, total 45 feet. Lode pinched in 
end, and it is evident that the north end of the shoot has been reached. We 
have commenced to drive north from the bottom of the shaft, and the lode has 
now widened to 2 feet and is valued at 2 ounces per ton, We have commenced 
to drive the tunnel east towards this shoot, and hope to intersect it within a 
distance of 100 feet.—Returns. We cleaned up onthe 15th instant after crush- 
ing 18 tons of stone, and obtained a return of 117 ounces 11 dwts. 6 grains of 
melted gold, equal to € ounces 10 dwts, 15 grains per ton. Most of this stone 
was taken from the northern portion of the shoot at the 20 feet level, where 
the lode is 3 feet wide, We shall again commence to crush stone from this 
shoot in a few days. 

HAMPTON PLAINS ESTAT®,—Extract from Mr, Coverdale’s report (engi- 
neer of the Diamond drill, Hampton Plains Estate, Limited) for the week 
ending November 16:—Commenced pumping out the bore at the rate of 1600 
gallons per hour at 4 p.m., Monday, November 11, and pumped ‘continuous! ¢ 
up to 4 p m., Saturday, November 16. Number of hours pumping 120, at 160. 
gallons per hour, equal 192,000 gallons, No diminution in volume of water. 

KAPANGA.—Coromande!, New Zealand, November l€: I beg to band you 
the following report for the four weeks ending 1éth inst,: Since last report we 
have put the new cistern in position at 800 feet chamber and fixed a drawing 
lift in same, The shaft has been sunk 6 feet in hard andesite, We have been 
delayed in sinking through fixing new pitwork. Rising above 420 on Kapanga 
reef has been extended 24 feet and stope measured 39 by 18, During the rising 
and stoping we obtained a few pounds of picked stone and the reef looks well, 
carrying low grade ore, and is about 5 inches wide, carrying «a well-defined wall. 
Stoping below little intermediate on Kapanga reef by two men. Stope measured 
29 by 12, The reef is about 8 inches wide, containing low grade ore. We have 
commenced to drive north of main r'se above 420 on Scott y's footwall and has 
been extended 21 feet by one man, The reef is 10 inches wide and occasionally 
showing colours of gold. We havea large block for stoping in the back of 
the above-mentioned drive, which we hope will prove a productive one. 
Driving north of intermediate crosscut on Scotty’s hanging wall portion, this 
drive has been extended 13 feet by one man. Up to the present rothing 
worthy of notice has been encountered, but the uecef shows signs of improve. 
ment. The country rock is everything that can be desired and is highly 
mineralised. Driving south of the last mentioned crosscat by one man the 
drive has been extended 11 feet through splendid sandstone, the reef is about 
10 inches wide and looks very promising in this direction. We hope to pick 
up the run of gold that was lost in the tutermediate proper. Driving north of 
Gunn's rise above 309 main drive by two men, this has been extended 19 feet ; 
during the driving we obtained some picked stone, and the reef in the fore- 
breast at present is split up, but we are hoping it will make again in the next 
few feet. The country rock is very kindly sandstone. Stoping above the last 
mentioned drive by three men, stope measured 25 by 8; this stope has yielded 
fair grade ore, also No. 2 stope which measured 19 by 9, with a few pounds of 
picked stone at various times, The reef is about 2 feet wide and is 
most encouraging at this point. We are looking forward to 
some good results, as we have got gold for over 40 feet. — 
Surface workings. Ootters drive has been extended 50 feet by two men, making 
a total of 192 feet. The leader is about 1% inch wide, composed of quartz 

















row Ary | a little gold.—Driving south of Bdward’s winze, This has been ex- 
tended 39 feet by two men. During the drivage the leader has carried some 


rich ore; it is about 2 inches wide, running about north and south, dipping 


west, and should intersect the Kipanga reef about 40 below the last-mentioned 
level, and we look upon this as a very important point.as the leader has 
carried gold for a distance of 60 feet in length and 40 feetin depth. We have 
put a new collar in Corby shaft, and timbered the sans for a distance of 35 feet; 
We hope to finish the timbering and get cage road fixed in about three weeks, 
The boiler is on the ground, also part of the engine, which will be pushed on 
as fast as possible. All mvwchinery and pitwork working well,—Oruashing and 
retorting. We have crushed during the month 66 tons of quartz which gave 
2-7 ounces of amalgam, and yielded after retorting 105 ounces 5 dwts, of gold, 
(Signed) W — manager. 

KATHLEEN GOLD MINE.—Captain Francis Hodge, November 28: I beg 
to report to you the following progress towards the initiative work starting the 
development of this property. I have thoroughly examined all reefs from the 
surroundin + properties in order to find their approximate position, and from 
the point where we have decided to sink our main shaft we are surrounded by 
reefs, and in the very heart of the auriferous belt. The bast position I can find 
after taking into account the bearings and dips, willbs in a direct line easterly 
from our Hauraki main shaft, I find the sinking of one shaft will be sufficient ; 
the reefs are more concentrated than Lat first anticipited. The shaft has 
already been marked out 11 feet by 7 feet, ancdin a few days [ purpose to start 
sinking vigorous'y. Since we have started workiag local opinion rans high that 
we are in possession of a most valuable property, and in this [ quite concur, 
The development of the mine shall bs pushed vigorously, and in a short spice 
of time an extensive mine will be opened out, 

KOMATA REEF3.—W. H. Argall, November 27: Komata reef The 
level has been advanced during the four weeks 50 feet, tota: distince being 230 
feet. The reef on the hanging wall portion is about 3 feet in width and does 
not prospect well at the moment, The driveon the footwall branch has besn 
extended 14 feet, it is 1 foot thick, looking very promising, ani colours of gold 
seen at intervals. Iam hoping when the branches coms together and prove a 
set! led body that payable ore will be the result. The main crosscut has bsen 
driven 17 feet, total length now being 122 feet. This work was delayed owing 
to the large quantity of water coming from Argull’s reef. This lode is + 
splendid body of ore 18 feet in width, A fair sample of ore taken from 5 feet 
of the footwall portion gave 2:4 13s.per ton. Two other simples taken right 
across the reef gave £25 Ss. 101, and £7 143, 101. per ton respectively. The water 
is very slowly draining, it must be rather pe, but the reef itself is strongant 
well defined and shon!d turn out very productive. Ihave great faith in it ant 
I believe the success of the mine is now assured, Asalready informai you by 
cable another outcrop of a large reef was found east of last mentione!, lt ts 
over 12 feet in width and assayed £1 Ss. per ton, This will 
be known in future as Livington’s reef, We shall intersect this ia extending 
the main crosscat, and I feel c»rtain it will also prove very pr ductive. Nothing 
of consequence has been done on the Black reef during ths month. Ths miin 
crosscut will also strike this in driving east, and I also am of opinion that at 
this depth, or level of crosscut, rich ore will be forthcoming, We have now on 
the property four well-defined lodes, which had to be developed as quickly as 
possible, and good returns may be looked forward to when the battery ant 
cyanide plant are erected. The road from the mine to the michine site isnow 
completed, Altogether the various works ars progressing satisfactorily. 

HAURAKI GOLD.—% ptain F. Hodge, November 27:—I beg to hand 
you the following monthly report for the four weeks ending 16th inst,: Sink- 
ing engine shaft. We shall be ready to resume sinking foranother€0 feet 
deeper ina few days. In 40 feet sinking we should intersect the hanging 
wall of No. 2 reef, and at a depth of 220 feet a crosscut east should intersect it 
in about 10 feet driving. Also a crosscut west at the 220 feet should cut No,3 
reef. —160 feet level. The Iona crosscut was driven 45 feet, total distance from 
shaft 18) feet, The rock passed through this past month has been disurdered, 
We have about 127 feet to drive to coms under the winze sunk from surface 
which carried a vein showing free gold.—160 feet level, No. 2 reef north. We 
discontinued driving here and put the men to rise above the level near the fore- 
breast, which has been communicated to the intermediate stope, The reefe 
averaged 1 foot wide of fair quality. (We shall resume this level aftera survey 
is made.)—Stopes above the 160 No. 2 reef north. 20 men have been engaged in 
these stopes, the reef averaging about 10 inches, producing good quality ore 
and occasional patches of picked specimens, —'60 feet level, No. 8 south, Two 
men extended this level 21 feet, total distance from crosscut 42 feet. The reef 
averaged about 6 inches, producing good payable quartz, Near the end we raised 
afew pounds of fair picked stone from a vein dropping into the footwall.— 
Stoves No. 2 reef above the 160 feet level, Six men are engaged stoping this 
section. The reef here (about 9 inches) las yielded well, all throughout pro- 
ducing rich ore and specimen stone,—10) feet level crossout east of shaft. Two 
men in one week extended from shaft 12 feet, cutting into a small vein bearing 
east-west dipping north 2 inches wide. The probable positiou of No, 1 reef is 
about 18 feet ahead. - 100 feet level New Year’s reef north. Four men have ex- 
tended this level 4 feet 8 inches, total distance 28 feet. The reef in the fore- 
breast is split and disordered at present. We have, however, seen colours of 
gold in the hanging wall portion. Twomen from here were temporarily with- 
drawn to h the ICO feet level crosscut.—100 feet level smal! vein No. 3 reef, 
Two men Reve driven on this 24 feet, total now driven 49 feet. This vein is 
small. only averaging 2 inches wide; it is notwithstanding very rich in places 
and is helping our returns, I have an idea this cross vein is the same that was 
known as the cross reef in the Union Beach site, or at least a portion of it,—100 
feet level No. 6 reef (Rosse’s). Four men have effected communication with the 
100 in this reef and with Rosse’s winze sunk from the level above by tributers, 
We have raised a few pounds of picked specimens from the same run of gold 
worked by the tributers. The reef is 4 inches wide. The level is now well 
ventilated, and we are driving north-easterly to prove the vein in that direc- 
tion. As far as developed the shoot of gold is very short (6 feet), but further 
operations may open fresh and longer shoots,—Stope above 150 feet level No. 2 
reef north. Four men continue stoping here in a reef 8 inches wide, vielding 
good payable gold ore.—Stope above 100 feet level No, 3 reef south. Four men 
have been stoping this erection on 8 small reef 3 inches wide, producing occa- 
sional colours of gold, The new boiler has been built and completed, a sub- 
stantial piece of work to our pumping engine, and are now both working well 
together, The battery is in good trim, and working well. We treated all our 
quartz raised 210 tons and 1190 Ibs. of picked quartz specimens, which yielded 
2368 ounces 10 dwts. of melted bullion, the result of four weeks’ working. 

OSMAN.—Mine manager's report for fortnight ending November 7: North 
Australian, Stone is being obtained as ususl, Have raised 40 tons during fort- 
night, Total in hopper 155 tons, apparently worth 35 dwts, per ton.—Peabody’s 
shaft. Have sunk 10 feet, total from surface 400 feet —3 level north, Started 
and driven 25 feet. Formation 2% feet wide with quarts showing gold. Have 
raised 6 tons. Wyndham shaft sunk 7 feet, or 112 feet below No, 74 level. 
Groand stil! bad for sinking. 13 level north extended 24 feet, total length 553 
feet. Reef has improved and is | foot thick fair mineral stone.—6 level south, 
Winze deepened 25 feet, total depth 137 feet. Reef 1 foot, mixed stone.—14 
level north. A winze has been started and sunk 26 feet. Reef 6 ‘nohes, fair 
looking.—Crushing. Oabled December 20. 248 tone North Australian 249 ounces 
gold, 97 tons Peabody 271 ounces, 72 tons Wyndham 59 ounces. 

MILLS’ DAY DAWN UNITED.—Mine manager's comert for fortnight endio; 
November 2:—Underlie shaft sunk 6 feet, total below No. 10 flat 46 feet. 10 le 
west driven 15 feet, total length 56 feet. No change.—9 level west. No. 1 
wioze sunk 23 feet, total 64 feet. Footwall level driven 16 feet, total 151 feet. 
Reef getting smaller as we approach boundary. FW. stopes av: e 18 inches, 
fair quality. H.W, stopes 6 inches to 2 feet, medium quality.—8 level west. 
No. 3 winze. H. W. level sunk 37 feet, total 52 feet. It is nowon mais. H.W. 
and Oarrie’s 8 inches, rather poor stone. H.W: stopes 15 inches, good stone, 
In western end have broken through to the A.W. stops, and shall now — 
the two reefs in one stope up to 7 level.—# lovel east. Stones average 2 f 
6inches. Good stone, 6 level west, Four men stoping F.W. reef at junction 
with main reef. Reef is smaii, but of good “quality. 

MOUNT LYELL.—Mine manager reports for week ending November 14: 
South drive No, 3 tunnel. This drive has been advanced 5 feet, total length 500 
feet. The pyrites broken this week are of a higher value than usual for gold 
and silver.—Main crosscut No. 4 tunnel. § feet have been driven, making the 
total length driven since resuming crossentting 45 feet, and from the footwall 
of the pyrites 137 feet, pyrites bard and solid.—‘North drive No. 4 tunnel, The 
face has been advanced 5 feet, total 250 feet, Country schist with veins of 
pvrites through it.—Souath drive No. 4 tunnel, 6 feet have been driven, total 
406 fect, There is no change to note. - No. § tunnel. The face of the tunnel has 
been driven 3 feet, total 1145 feet. The country driven through is intensely 
hard rock, behind which, on the right hand side of the drive, pyrites are show- 
ing strong and solid.—Progress report for week ending November 15: Haaling 
line. Grading for terminus and forming of yard progressing well.—Smelter 
building. Iron siding on front of feed floor of furnace dspartment finished ; bin 
frames back of blast department uearing completien ; laying foundation timbers 
af extension bins north; putting in joists of middle bins ; trasses over blast de- 
partment framed and preparing ground for erection of poste of same.—Sin 
approaches. Placing stringers on trestles and forming embankment, all nesrin 
completion,—Orusher house. Excavation well forward —Hill flue. ‘Foot o' 
ascent completed between bin approach trestles; bricklaying begun on con- 
tinuation to chimney, and excavation for same up hill well in hand. ~Main 
| chimney, Bricklaying progressing well, height above grade 46 feet. - Boilers, 
Concrete foundation finished,—Furnacs tank; Excavation completed, clearing 
timber for pipe line from high pressure reservoir,—Silica siding, Clearing for 
line of tramway. Laboratory supplies and appliances arrived, Weather much 
mixed, fie:ce rains and flood in valley causing some damage,—Railway progress 
report week ending November 16; Earthworks, In progress from 1 mile 30 
| chains to 1 mile 70 chains; in progress from 3 miles to 4 miles 20 chains, 
Foundation piles for double-barrel creek bridge in progress; expect bridge 
timber for superstructure next week, Siding at Camp Spur Station Yard, water 
tanks, office and store completed ; adzer engine and fixed ; temporary looomo- 
tive shed and pit in progress.—Maintenance. Strengthening banks at King 
Bridge and Landing Oreek.—Contract 23. 18 gangs and about 350 men atjwork, 
Weather very changeableand wet. 

NEW HAURAKI, —Oaptain F. Hodge, November 28, sang to hand you my 
report for the four weeks ending the 16th inst. The deep level crosscut was 
extended 55 feet, making a total drivage of 202 feet, Ata point 80 feet ahead 
of the end, we should cut No, 1, Big Reef. The rock now being psssed through 
is of a softer nature, and I hope to report better progress in the ensuing month. 
There is a large reef cropping out at the surface, several chains southerly from 
our level crosscut. I am having it surveyed to show its position, We shall 
probably attack it on the line of its ran, by appropriate levels from thejeurface, 
as soon 4&8 we can get our survey made, This said reef we discovered in cutting 
a bush track to our supply of timber, A crosscut for Nicols reef lower down 
will also be started shortly,to go undera winze sunk and carrying a little 
gold, We shall also now employ a few hands to cut a footpath to reach Nicols 
and for conveyance of materials thereto, as the bush is very donse In places, 
I purpose also toclear the old Tokatea workings,as I am not satisfied that 
sufficient work has been done in this section of our property on this I will 
report again after a thorough inspection, 

NEW SPES BONA —Mine development during week ending November 30 
amounted to 121 feet. Oonnection was made with south reef winze between 
3rd and 4th levels, and another winze is being sunk to Sth level upon south 
reef, anda further winze upon main reef leader shaft is now down 57 feet 
towards Sth level. Fur air drills are being put in shaft and these will hasten 
the sinking to Sth level. During the month of November the total of miae 
deveiopment was 391 feet, equal to 53,682 tons of ore. At the 400 feet level good 
results are being obtained from the main reef leader, and the manager is expect- 
ing to, at any moment, strike the n rth reef from which fr i resalte are 





anticipated. Fifth level will probably be reached by end of December and 
development at that depth will thereafter be proceeded with as rapidly as 
possibile. 
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PREEOE’S POINT PROPRIETARY.—Oaptain W. H. Argall, November 27. 
I beg to submit a short report on this property, Its brevity is on account ‘of 
not having commenced operations in earnest. As yet there is a quantity of | 
imipary wor’ to omey out preparatory to sinking the main engine shaft. 
shaft will be placed in a position to command as many of the reefs as pos- 
sible,and develop the same fo advantage, In the mesnwhile we shall push ‘on 
the erection of the necessary buildings, and any surface works that my be 
needed. The lodes in the property, so far as examinetion has yet shown, may 
be divided into two systems - in one, the strike of the reet’s range from north- 
west and south-east to north-east and south-west, the other in which the reefs 
ron nearly due east and west. All of the indications in connection with these 
lod: s are favourable for the uction of gold in this district, and I have good 
reasons for predicting that in depth the various reefs will yield high grade 
ore. Several of the reefs junction near the proposed site of shaft. At or near 
the points of intersection rich ore should be found, You may rest assured that 
all works will be. prosecuted with the utmost rigour to bring the concern to a 


successful issue, 

ROBINSON DEEP.- Extract from manager's report dated November 30 : 
No. 1 shaft bas been sunk 60 feet this month, making a total depth of 1245 feet 
from collar set, and timbered down to.a depth of 1229 feet from surface set. 
No. 2 shaft has been sunk 57 feet this month, making a total depth of 1355 feet 
from collar set, and timbered down to a depth of 1343 feet from surface set. 

ROBINEON GOLD.—The director- have pleasure in submitting the general 

‘s y of operations of the company for November, together 
with statement of expenditure and revenue, as follows :—Mine. Quartz mined 
15,217 tons,— Development. Drives 820 feet, raises 54 feet, crosscuts 44 feet, 
total 918 feet.—Main incline shaft (west), Fifth level driv ng west on south 
reef 30 feet. Sixth level driving east on main reef 31 feet, driving east on south 
reef 24 feet, raise 8 feet. Seventh level driving west on main reef 40 feet, 
driving east on south reef 23 feet. Eighth level driving west on main reef 
£3 feet. Ninth level driving east and west on main reef 9€ feet, driving east 
and west on south reef 46 feet. Tenth level driving east and west on main reef 
86 feet, driving eastand west on south reef 46 feet, Outting sump for electric 
pump 2400 eubic feet.— Main incline shaft (east), Third level winze main reef 
east fs feet, Fifth level raise 31 feet. Sixth level driving east on main reef 44 feet. 
highth level driving east and west on main reef £3 feet, driving east and west 
on south reef 90 feet. Ninth level driving east on main reef 47 feet, driving west 
on south reef 52 feet, cross cut 44 feet. Tenth level drivfng east and west on 
south reef 49 feet. Cutting sump for electric pump 3408 cubic feet, Total 918 feet. 
Mill. Stamps at work 120. Nett running time 27 days, Tons crushed 15,217 
tons. Tons per stamp per diem 4:7 tons. Gold won from above 11,257 ounces 
9 dwtse.—Chiorination and cyanide works, Gold won from own concentrates 
(vy chlorination) 1151 ounces, Bullion from tailings (cyanide process) 1975 
cunces 18 dwts. From own ore 14,392 ounces 7 dwts, old from concentrates 
purehased (by chlorination) 1975 ounces 7 dwts. Total 16,367 ounces 14 dwts, 

EXPENDITURE AND REVENUE, 
Crushed 15,217 tons, 





Working expenditure :-— 





domestic purposes; in the meantime we shal] with with horse gear Through 
the kindness of Mr, Varden, the manager of the Brownhi!! Gold Mining Com- 
pany’s preperty, I was permitted an inspection ofthe Brownhill Mine, If the 
present underlie is maiutained it will take 800 feet of sinking before the lode is 
struck on the True Blue section of the property, but if the Brewnhil! Mine 
continues to open up in the same splendid ma ner in the lower levels, 890 feet 
of sinking to reach a lode Of its size and richness would 
matter.—(BSigned) Thomas Pascoe, mining superintendent. 
Extract from mine manager’s report dated Kalgoorlie, W.A., November 26: 
Surface. A substantial blacksmith’s shop and store room has been erected, and 
water tanks of a storage cap acity of 2000 gallons placed in position; dwelling 
house, offise, and stabies are ina forward condition —True Blue section, No.1 
main shaft contract for sinking this shaft 11 feet by 3% feet clear of all timber 
and to be divided into three compartments. has been let and contractors 
commenced work, The underlie shaft has been sunk a further depth of 30 feet, 
tal, depth from sarface 80 feet or 90 fe*t from brace. The leader {is about 
3 inches in thickness and between it and the hanging wall there is a lode for- 
mation 15 inches in thickness carrying gold. It has improved in quality during 
the last fortnig :t from 16 dwts, 8 grains to the ton to 2 ounces 10 dwts. to 
the ton assay value. Durirg this week I shall let a contract for continuing the 
underlie to a total depth of 150 feet or to the 100 feet level from 
No. i shaft. I intend opening up the mine as expeditiously as possible from 
this underlie during sinking of the main shaft and putting in the crosscuts to 
tap these veins.—Jubilee sect'on. The prospecting shaft has been sunk to a 


be a very smal! 





HARQUAHALA (Arizon’) MINES, — Oopy of report for the month of 
November : - Haerashala, Yuma County, Arizona, December 12 : Re ot 
operations for the month of November ae eat + Golden le 
Prospecting has been resumed on a small scale test a few points, The drift 
south from No. 2 winze was advanced 25 feet, but no change for the better. In 
the stope at the north end of workings some stringers were followed out and 
about 25 tons of ore taken out, averaging $6 in value. The north drift is being 
extended a short distance to explore the ground a little further in that direc- 
tion.—Cyanide plant. The treatment of the tailings has been going on ver 
steadily during the month without any particular change to note. A fourth 
precipitation box has been put in recently which wil! be used for the low grade 
solutions which had to be partially wasted for want of room. The resu:t of 
operations for the month has bven as follows:—Tons treated 4100, bullion 
realised $11,800°00, operating charges $560)'00, mining $4.0°00, extraneous 
expenses $800°00—$800 00; total $5-03:00.—Robert M. Riymond, manager, 
EYER, AND OHARLTON,—Report for the month of November:— 
Mine. Number of feet driven, sunk, and risen, 453, quartz mined 7:18 tons.— 
Mill. Number of days (24 hours) working 60 stamps 284, ore crushed 7218 tons, 
yield in smelted gold 2024 ounces 15 dwts, 19°2 grains, yield per ton 5 dwts, 
14°649 grains.—Oyanide works, Tailings treated 5220 tons, yield in bullion 
859 ounces 15 dwts. 15°8 grains, yield per ton treated 3 dwts. 6°233 grains, 
working cost per ton treated 33s, 2°757d.—Expenditure and revenne, Working 
expenditure—to mining (including maintenance) £3310 53. 10s,, to transport 
£74 8s. 2d., to milling (including maintenance) £1278 Ss. 74., to cyanide works 





depth of 50 feet beneath the trench and the 52 feet level driven a dist o 
23 feet north-west, I shall this week let a contract for continuing this level 
40 feet south-east, I decided not yet to sink the main prospecting shaft, but 
to continue on the shaft ZZZ to a depth of 116 feet, and from that level drive 
crosscuts, I have let a contract for sinking to this depth, total cost of which 
will be £50, and cutting the two chambers £24, This week, in addition to the 
surface hands, I shall have 16 contractors at work underground, 10 in the True 
Blue section, and six in the Jubilee section. 

WOODSTOCK (New Zealand).—The report of the mine manager for November 
states as follows ;:—Acting in accordance with instructions, new developments 
are now being vigorously prosecuted in several sections. Since last report 
No. 2 level (Maria lode) has been cleaned up and secured, and driving south- 
wards started along the lode, which is somewhat disturbed ion present face, but 
ore still carries a fair percentage of metal, and signs are not wanting of 
further improvement. At No. 3 level we have just passed through a belt of 
very hard country, and bave ncw comparatively soft andesite, which is al! that 
can be desired for general mining purposes, and the future of this section 
never looked so promising. The lode measures 6 feet in thickness, and the 
average assay value is £5 12s, perton. Another pleasing feature is that with 
the change of country there is also a murked alteration in the 
character and quality of the ore which is easier to break, and the 

rceentage of silver is lower, while there is a corresponding 

nerease in the gold. Judging by the look of things generally, I think we are 
not far from the Hauraki shoot of rich ore which was worke 1 so successfully 

















Cost per ton = No.1 porate ~~ y~ above No, 3, R, the No. 2 level now heing advanced 
accou ding mine maintenance) £8,374 6 6... £0 il 0°08|in same direction, the whole block is intact from the end of present stopes 
Miitiog ~~ =| Goclading mill maintenance) i i ie oem 0 3 892| south and up to the surface, or No. 1 level workings. There is nothing new 
Genera] maint int ose 90 eee 380 0.1... 0 0 5°99] from stopes on Maria lode, which is still 4 feet thick, and assay value is £5 9s. 
General charges i... se ye fs aa 1,238 5 4... 0 1 7:53|perton, The rise on Shepherd’s lode is up 85 feet, and another 27 feet should 
ct with winze sunk 20 feet below No. 2 level This lode varies from '2 to 
£12,839 12 11. £0.16 10°30 | 18 inches wide, and average assay value of ore for last 25 feet has beon £19 10s. 
Expenditure on mine de t (includi per ton. The connection with winze should be made early next month, and then 
SE MMIEED, 554 -orune 2, sam atst tontns-208+ +. ee ie een ve La cea te be povee Kedgeonl. 2 pay J for ong Ay. ig — eng 
mach buildings .«, 625 0 7... 0 0 9°85] ing for surveyor to give starting points for two more levels on Maria lode, 
Bite on machinery, plant, end . These will be about 80 and 16) feet respectively below No. 3, and in both 
£216,501 8 2... £1 1 825] caves about 100 feet of driving will bring us up tothe lode, which is plainly 
Retreatment account ;— visible Ma mot ens thon pany a Fay pe abe — i y= river, oe Lm 
blorination ore y improves in size and quality as work is continu ownwards, a 
bey | yer “ — _ «- es 2,906 3 8 pm | oe a contract ye ere agg Soe 109 feet at =~ pes om, 
ai out Incl. receivin 7,534 C 1 an e work is progressing satisfactorily. e distance to reach under the 
Cost of concentrates purchased (incl @) dcttemeleins Ivanhoe shoot of rich ore 4 about 90 feet and the backs ilable will t 
£26,541 11 11 to abont 140 feet. A contract has been let at £39 10s, to excavate site for pro- 
Profit for month nae or on) ee posed mill extension and good headway is being made with the work which 
_ rans PRE A tek z El tnd should be finished before the Christmas holidays, At the mill (10 stamps) 
£20,267 13 6 during the 24 days run ending 20th inst. 240 tons of ore were dealt with, 

REVENUE. ylelding £863 16s, 7d,, or an average of £3 11s. 11d. per ton, 
Gold account (mill) 11,257 ozs. 9dwts. .. .. 90,245 7 9 DE LAMAR.—Copy of Captain J, W, Piummer’s monthly report for November 
Bundry revenue... a wwe eterna 600 0 0 Mining. Ore breaking department. Hamilton vein 3rd level. Average width of 
——— £40815 7 3] vein 2 feet 9 inches, assaying $15 in gold and $5 in silver, equal to $21 per ton. 
Retreatment account :— About the middle of the month this stope was discontinued. —Wilson vein 3rd 
Gold account (tailings), 1975 ounces 18 dwts ... 6,684 6 3 level. On November 15 this stope was commenced. Average width of vein 
Gold account (own and rchased - 4 feet 3 inches, assaying $40 in gold and $1‘30 in silver, equal $41-50 per ton.— 
trates), 3134 ounces7 dwts,... .. ... 13,007.12 0 19,691 18 3] 77 feet vein 4th level intermediate. Average width of vein 4 feet, a:saying $17 
—————_ | in gold and $5 in silver, equal to $22 per ton.—77 feet vein 4th level west. 
60,537 6 0} Average width of vin 3 feet 6 inches, assaying $20°50 in gold and $1°25 in silver, 
Lees amount received below book entry for September gold ... 269 12 6 | equal to $21°75 per ton,—77 feet vein, 6th level. Average width of vein 4 feet 
— 6 inches, assaying $15 ingold and $4°25 in silver, equal to $19°25 per ton.— 
£60,267 13 6 | 77 feet vein 7th level, Average width of vein 7 feet 6 inches, assaying $11°50 in 
The sum of £9357 18s. 10d. was expended on account.of mill extension | gold and $8 in silver, eqnal to $19°50 per ton.—77 feet vein 8th level, Average 
during the month. width of vein 4 feet 4 inches, assaying $10°50 in gold and $17 in silver, equal 
8 to $27°50 per ton.—77 feet vein ‘th level. Average width of vein 4 feet, assay- 


GOLD.—Oaptain F. Hodge, November 25: I beg to band you the 
following re of the a mines :—The Big reef crosscut bas been extended 
during the four weeks ending 16th inst. 32 feet by six men, The rock passed 
through has been a very and , rendering progress slow. 1 hope, how- 
ever, to be through this rock =, and report better ~_e Big reef winze 
ie now sunk to a depth of 43 feet 9 inches, working by six men. The heavy 
rains bave retarded progress in sinking, the water being very hard; we must 
however battle st it. for, say, another month, as this point is important to 
ing on to — under our rims of gold, &£c.—James reef, The 
reef from James level crosscut is now advanced 148 feet (but 
uspended for the pr tin order for the rise to be timbered up just bebind 
the forebreast), the lode in the end is 6 feet wide, and is producing fair average 
quality ore payable for stam . In advance of this end a large reef No. 2 
r) intersect it the result of which will be likely toimprove the value of the 
reef being driven upon, We purpose resuming the drivage shortly. At a point 
68 feet from No. 2 rise, the rise referred to above is going up, which we mav 
now call No, 3 rise, now up 9 feet. Reef producing good saving quartz for 
stamps: This rise is going up to communicate and ventilate the 
intermediate, and, of course, opening up reserves until our stamps are y. 
The intermediate level is now driven east of No. 2 rise 98 feet. At a point 
70 feet from rise we met anme pons picked specimens, and hove bees Sensieng 
ccessional good stones up tothe forebreast. This level is opening up 8 ri 








section of 4, The gold is found in a floor of oxide of iron from the foot- 
wall side of the reef, We obtained 13 Ibs. of picked stone from this drivage. 
This speake well for thie ground when we are ready to stope it away, The 
west end on James’ reef by two men was driven 40 feet 6 inches: 1 dis- 


tanes from cresscut being $4 feet Ginches. The lode in the end is now much 
Gisordered and split into branches. This level of course is ap ing shallow 
as we are driving towards the surface, We must, however, continue 
order to allow Bennett level to be communicated from below in the future. 
ce of the reef all slong the sale of the level showean im ed 
reef going down, which speaks well for our deeper levels. Bennett's level cross- 
cut bas been enlarged, timbered throughout,and tram railslaid. The distance 
driven easterly here is 92 feet. The lode is irregular and much broken, but in 
MacDonald’s old workings higher up and about 280 feet ahead the reef pro- 
duces good crushing stoff, so that the pases ahead of this level is likely to 
= up god sections of reserves. We have — perenne om yo omnes 
mber for mining purposes, which we on w a ler to lay 
a gold stock for next winter. The Gounty necaper is surveying a road to 
Coie Sr makin: site, and as soon as this work is commeneed I 
will order our machinery and get some erected with all speed, 

TARARU (REEK.—W. BH. Argail, November 25: Report for week endin, 
November 23:—Norfolk section. The intermediate level in the Oaliforn 
reef bas been extended a further distance of 21 feet, making total distance 
Griven 155 feet. The reef in this face is 6 feet in thickness, but owing toa 
heavy flow of water I have started a leading stope back from the face. The reef 
in.the leading stope is fully 6 feet thick, and is heavily charged with galena, 
it. also gives fair prospects of gold by dish . Asample assayed £8 17s. 
per ton... The low level on the same reef has been advanced 45 feet, making 
tata) nee driven from the rise 102 feet, The reef in the end ig 3 feet in 
width, and has considerably improved in the last 22 feet of driving. We are 

mith galena, and by using the dish pure gold is seen at intervals.— 
Norfolk south, Twelve feet has been drivon.on the reef in this eection. It is 
2% feet in width, showing occasional colours of gold.— Dunedin section, The 
present low level on the Day Dawn reef has Leen extended 39 feet, the reef has 
averaged 3 feet in width and looks very promising. Connection has now been 
made tetween thie level and the tributers workings, the Sdistance being 
71 feet, The tributers’ level on the same reef has been driven 24 feet. The reef 
fs at present 2 feet 6 inches wide, and is a nice compact body of ore, and fair 
rospects of free gold are obtained. Assay value per ton £3 3+, 2d. The battery 
s crushing one sbift with £0 head of stampers, 10 on one from Dunedin and 
10 on one from Norfolk section. 

TIGER (Massi Kesse),— Report from the manager, Mr. Niness, for the month 
of October :— Drive No, 1. Measurement for the month 32 feet, total length 283 
feet. On the 20th inst I cabled you with other matter:—“ Have struck pay 
ore in No, 1 drive.” The body of ore is not large, but will undoubtedly increase 
in depth. Lam a ~p| from the summit of the bill to test whether the reef 

‘own or not. Bo far we have come across some good quartz, which in 
deptb, it is my opinion, will equal anything Pardy has, as there is no mistake 


but thet it is Goy Fawkes . 
IRUE BLUE #nnan’s).—Extract from mine manaer’s report, dated Ka’. 
goorlie, W.A , November .12;—The property {s sjtuat)d 24% miles from Kal- 


oorlie Township, and comprises the True Biue section of 12 acres and the 
abilee section of 12 acres. The formation is decomposed diorate with a layer 
of hard cement coverings large portion of the area, about 20) feet from the 
eastern boundary a bar of hard diorste traverses the property. and is met with 
in the north-west crosscut from the bottom of sha , aud near the surface 
in the shaft on the Jubilee section. A consider. bleamount of prospecting bas 
been done On the Troe Bive section ; shafts varying in depth from 10 to 80 feet 
have been sunk with an sggregate footage of 400 feet, crosscut to the extent of 
160 driven, about 249 feet of trenching bas been done, and numerous prospect- 
ipg pite sunk, Underlie shaft has been sunk to a depth of 50 feet, on some 
ee that outcropped by the roadside,and from which I have been 
inf tich samples have been obtained. The average width of the leaders in 
the south-east stopes is 2 feet, in the north-west stopes8 inches. In the shaft for 
the last 10 feet of sinking the lode bas been very small.—Jubilee. This section 
of the property bas not been prospected to the same extent, but the work 
accomplisLed shows a disturbed formation, Although the property was dis- 
a ing on my first examination after I had taken £0 large samples and 
divided them, mabing & total of 120 samples, though 1 did not seea colour of 
gold in either, there were only four blanks, I was convinced that you were in 
of a properiy very valvable in prospect, and at once sketched out a 

plan for the Jo omar prospecting of the same, These numerous smal! leaders 
In Settled formation léad to the discovery of a permanent lode, The only 

ess ig the sinking of the underlie shaft (True Biue section), 
jode in shaft of Jubilee section eager blacksmith’s shop 
es, yard ; contracts for 

wil. be accepted to-morrow. 
water for winding plants and 


pw st mart ned dwelling house, office 
two sbafts and_tende 


Expcret io cack shalt to" get oullctont 





ing $16 in gold and $10 in silver, equal $26 per ton.—77 feet vein } 0th level. 
Average width of vein & feet,fassaying $12°50 in gold and $6 in silver, equal to 
$18 50 per ton.—No. 6 vein 5th level. Average width of vein 3 feet 6 inches, 
assaying $27 in gold and $1 in silver, —_ to $28 per ton,—No. 5 vein 6th level. 
Average width of vein 3 feet 6 inches, assaying $19 in gold and $3°50 in 
silver, equal to $22°50 per ton.—No, 6 vein 10th level. Average width of vein 
3 feet 3 inches, assaying $18 in gold and $2°30 in silver, equal to $26°30 per ton, 
No. 7 vein 7th level. Average width of yein 2 feet 8 inches, assaying $19 in gold 
and $2°50 in silver, equal to $21°50 per ton.—No. 9 vein 7th level. Average 
width of vein 3 feet 3 inches, assaying $20 in gold and $350 in silver, equal to 
$23'50 per ton.—No.9 vein 8th level, Average width of vein 2 feet.3 inches 
assaying $18 in gold and $3 in silver, equal to $21 per ton.—No. 9 vein 9th level. 
Av width of vein 3 feet, assaying $25°50 in gold and $5°25 in silver, equal 
to $30°75 per ton.—No. 9 vein 10th level. Average width of vein 2 feet, assaying 
$1425 in gold and $3°75 in silver, equal to $18 per ton.—Prospecting 
department. Wilson vein 3rd level east. Advanced for the month 
39 feet. The vein has averaged 3 feet 2 inches wide, assaying 
$26 in gold and $8 in silver, equal to $34 per ton.—77 feet 
vein 4th level west intermediate, Advanced for the month 10 feet 
9 inches, The vein has averaged 3 feet 9 inches wide, assaying $17°40 in gold 
and $1°30 In silver, equal to $19 ton.—177 feet vein, operations at the 9th 
level, Driving on the vein 21 feet 3 inches. The width and value of the ore are 
less than reported last month, the width being 1 foot 9 inches, assaying $10 in 
gold and $8 In silver, equal to $18 per ton ; crosscutting north 19 feet through 
porphyry mixed with quartz.—77 feet vein operations at 10th level, The total 
amount of driving and prospecting at this level for the month amount to 
106 feet 9 inches. Of this 65 feet was on the vein, the balance was crosscutting 
south. The value of the vein bas varied curing the month ; its general assay, 
however, has been low.—Hamilton vein 6th level east. Advanced for the month 
10 feet 3 inches. Vein is 3 feet 6 inches wide, assaying in places $18 gold per ton. 
—Hamilton vein 8th level. Advanced for month 24 feet. The width of vein has 
av § feet 6 inches. assaying gold $14 and silver $13, equal to $27 per ton.— 
No. 5 vein Sth level footwal! branch advanced for the month 20 feet. Average 
width of the vein ? feet, average asea value, gold $18°66, silver $1 33, equal to 
$19°99 perton. No. 5 vein Sth level hanging wall branch advanced for the 
month 29 inches. Average width 3 feet 7 inches, assaying gold $14, 
silver $13, equal to $27ton. Anchor vein 4th level advanced for the month 

28 feet 6 inches. Average wiJth Is 7 feet, assaying from $15 to $20 per ton gold. 
This tunnel is running obliquely towards the Summercamp Tunnel, of which 
it is Intended to make it a part. Summercamp Tunnel advanced for the 
month 27 feet. The ground passed through has been of the usual character. 
Generally speaking, it is mineralised. o. 8 east crosscat advanced for the 
month 37 feet 9 inches, passing through stringers of quartz and other evi- 
dences of vein matter,—Milling De ment, For the first time for many 
months the batteries did not work in their ascustomed satisfactory manner, 

and towards the end of the month they hai to be gradually overhauled, 
This «ause' a shortage in the amount of ore crushed for the month.— 

Table of work performed for November :—Number of tons ernshed ¢wet ) 3236°82 
tons, number of tons crushed (dry) 2913°15 tons, assay value of the pulp $23°91 
—gold $18" 53, silver $5°58, assav value of the t ilings $5°07—gold $4'15, silver 
$0 92, total pere-ntage saved, 78°80 per cent, number of Dore bars produced 
18, number of ounces pure gold produced 1748 528, number of ounces fine silver 
produced 26,712°03, value of gold produced $34,972'S6, value of silver prodaced 

$16,027°'19, surplus on sales of bullion 5657°99, 59 sack slums 839 11, total 
$57,496°85 ; ore shipped during the month $15,900°00, miscellaneous revenue 
1137 12, toral 73,€53 97 ; denet al lexpenses for the month $38,946"14, Estimated 
profit for month (or a: $4°90 to & ateriing £7080) $34,687°83.— Pelatan-Clerical 
process. The treatment tank is now complete as far as we can go. We are 
waiting for the balance of the machinery from the manufacturers, who have 
bern much longer in fi!ling the orders than we anticipated. Every department 
is running smoothly. 

HARQUAHALA (W.A. Mines).—Mr. R, M. Raymond, the company’s 
manager, reached London from Harquahala on the 2ist inst., and left on the 
27th inst. for Western Australia, to take over the management of the com- 
pany 8 property in Kalgoorlie.—Kalgoorlie (W A.) Mines: Copy of Foremans 
fortnightly reports, Kalgoorlie, November 1, When I arrived on the mining 
property I deemed it important in the first place to make a minute inspection 
of some surface outcrops of ironstone mixed with uartz, which I found had a 
rortherly course with an undertie westward, and 1 have every confidence that 
by sinking at a depth and crosscutting east and west we ghall intersect all lode 
courses traversing the company’s ground, I am also convinced that sinking 
operations will resu!t in a large quantity of water being struck, As faras my 
practical knowledge of mining is concerned extending over the past 35 years. 
I bave every confidence in stating that there isa great future in store in con- 
section with this mine, and I do not think there is its equal on Hannan’s. .The 
following is a statement of work done to date :—Harvey’s shaft. Orosscut driven 
72 feet westwards, carrying g od jesder.—Grenfell’s shaft, Orosscut driven 
130 feet, cutting ulce tronstone.—Dodd’s shaft. Crossout driven 115 feet looking 
about the same, mixed with leadera of ironstone, about another 25 feet should 
effect a junction between these drives. No, 1 tent is now complete, block 
and anvil fixed. Oarpenters will push on other tents. as soon as timber 


arrives.—T. H. Sprague. . 

Kalgoorlie, Nov. 15. Since my last report work has been carried on as rapidly 
as possible considering the difficulty experienced in obtaining material, espe- 
cially timber. 1am now pleased to state that our emith’s shop fs erected and 
comp ete, so that for the future we shall be able to do our smith’s work on our 
own property. No, 2 tent is also complete, The main shaft will be proceeded 
with without delay, as I haye secured logging timber, and have six good 
miners coming from Victoria to go on with the work.—Harvey’s shaft. ven 
south-west 197 feet, no change. 1 purpose ey the course to north east 
to intersect oatcrop showing at surface, and I think this will prove beneficial. 
—Grenfell’s shaft, Crosscut driven 180 feet, and at the end found is intermixed 
with jronstone and quartz leaders, but not of a rich nature,—Dodd’s shaft. On 
The eame kind of country driven 158 feet. lL intend stopping Dodd's shaft and 
sinking Grenfell’s another 60 feet, making a crosscut from there east, which Is 
likely to intersect the north and south course at a further depth in the property. 
aac at the samestimeffi( will act as an air shé{t{ to ventilate the mine,—T, E : 


° one 
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g ) £861 Os, 11d., t> general charges £323 11s. 4d , to mine 
development redemption account £1082 14s., profit for month £2 38 13s, total 
£10,069 03. 16d. Revenue—by gold acc nts: 202475) ounces from 60 stamp 
mill at 733, 6d, per ounce £7441 2s. 1d , 859°735 ounces from cyanide works at 
60s. per ounce £2579 7s. Id., rents £43 Ils. 8d., total £10,039 0s. loi — 
Working costs. Mining expenses 93, 11°611d, per ton, transport, 2°474d. per ton, 
milling 23. 9'386d, per ton, cyanide works 23. 4°029d. per ton, general charges 
23. 3 387d. per ton, maintenance (mine, mill, and cyanide works) }s, 4°800d. per 
ton, mine development redem;tion 3s. per ton, total working costs 
£1 1s, 11°687d, per ton, value of yield £1 7s, 9°182d, per ton, profit 5s. 9°4954. 
per ton —Expenditure on capital account. Mine development £1307 3s, 10d. 

machinery, plant, and buildings development £188, total £1795 3s. 10d. Crushed 
during the month, main reef 2657 tons, south reef 37/8 tons, leader reef 
843 tons. The following extract from the managers report is explanatory of 
the low yield for the month: —The decrease in the yield is due to the falling 
off in value of the south reef at the fourth and fifth levels, caused by the 
widening out of the reef. Asa result it requires about thres times the amount 
of ore from this reefto give the same result as formerly obtained. The greater 
part of the ore treated is mined from the south reef, the balance being taken 

from the main reef, with the exception of about 800 tons from the leader. This 
low yield will continue for a month ortwo only, as the bottom level is opening 
up satisfactorily. Development work on the main reef in the eastern portion 
of the mine has been carri-d on with satisfactory results, the reef in some 
places assaying very high, more especially where the ore bodies have narrowed 
down to 1 foot 6 inches in width, I[t should be noted that, though the sum of 
£1307 3s, 19d. for mine development appears under ths head of expenditure on 
capital account, nearly the whole of this amount has been written off to 
development redemption account (being charged under the working expenses 
ang month), leaving a balance of actual capital expenditure of £224 9s. 101 
only, 
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Acorpents Iv German Coat Mines.—The report for 1894 of 
the German Knappschaftsberufsgenossenschaft, or Miners’ Pro- 
vident Fund, shows that last year the reported number of 
persons injured was 38,241, or 89°65 for every 10,000 insured, 
the highest proportion being shown by the Dresden district, 
with 14391, and the lowest by that of Clausthal, with 37°59, 
while the Bochum district enters 10528 per 1000. With respect 
to the numbers of accidents occurring on the various days of the 
week, Sundays contributed 727, Mondays 5829, Tuesdays 6457, 
Wednesdays 6433, Thursdays 6640, Fridays 6240, aud Saturdays 
6116. It will be seen from these figures that the generally 
received opinion as to most accidents happening on Mondays is 
not confirmed, but that, on the contrary, Mondays show the 
smallest number of accidents, a fact which also appeared in 1863, 
andis again manifested by the individual figures of most of the 
districts. The numbers are tolerably uniform for the various 
months; but October shows the largest number wlth 3479, and 
December the smallest with 2902. Last year there were 
fatal accidents to 786 persons, or 1:84 per 1000 insured, against 
938, or 2°33 per 1000 in 1893. While, therefore, a satisfactory 
diminution of fatalities is noticeable, there was, on the 
contrary, an increase in the number of injured who received 
indemnities, this number being 4779, or 11'2 per 1000 insured 
last year, against 4464, or 10°6 per 1000 in 1893, As regards 
the causes of the accidents, 2774, or 58°05 per cent., are attri- 
buted to the danger inkerent in the work ; 38, or 0°79 per cent., 
to something wanting or defective therein ; 211, or 4°42 por cent, 
to the fault of fellow-workers, and 1757, or 36°74 por cent., to 
the injured man’s own fault, Of those injured last year, 171 
were entirely and 2675 partially disabled, while 1147 recovered 
their working power, against 116, 2171, and 1239 respectively in 
1893. Of the 38:241 persons injured, or 89°65 for every 1000 
(including 3961 fatalities and injuries for which indemnities 
were paid) occurred in collieries, 2001, or 52°71 per 1000 (275), 
in lignite mines, and 3607, or 47°29 per 1000 (424 indemnified), 
in iron or other metalliferous mines and works, the remainder 
being contributed by minoral workings, salt mines, and salt 
works 


Sreikes 1n Austria.—According to statistics just issued by 
the Austrian Ministry of Commerce, it appears that during 
1894 159 industrial strikes occurred as compared with 172 for 
the year 1893, Although numerically fewer than in 1893, the 
figures stow that in 1894 both the number of people engaged in 
tho strikes and the establishments involved exceeded those of 
the preceding 12 months. Thus, for instance, while in 1893 
there were only 1207 industrial establishments affscted by the 
movement, in the following year the number rose to 2468. 
Moreover, in the latter period more than 44,000 workmen went 
out on strike, while in 1893 the number registered amounted to 
more than 28,000. 


Coat Propuction iv GermMany.—During November the out- 
put of coal at the Saar State mines in Didabay totalled up 
625,135 tons, as compared with only 550,195 tons iu the cor- 
responding period of last year. 


FOREIGN MINING MARKETS, 
COLORADO, 
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COLORADO 8PRINGS, OCOLO., Decempar 14, 
pas condition of the Mining Stock Market at the close was exceedingly 
satisfactory toconservative ones, and to all who hope for its permanency. 
The continuous advance in everything, which had really become monotonous 
was causing considerable apprehension among many, is apparently checked, i 
all stocks had continued to advance with such rapidity as they bave during the 
last 60 days, a panic and frightful reaction could not have been averted, regard- 
less of whatever values might beat the back of them. I do not jook for any sharp 
advance until after the bolidays, Many are taking profits and the market is not 
attracting as much local attention as it has in the past; this isa good oppor- 
tunity for careful buyers to get In on stocks at prices that will assure large 
rofite, One can make no mistake in buying Alamo at $ 08 or Anaconda at $°70, 
ast week I predicted an advance in Boston and Colorado stock, It was then 
selling at one cent a share. yo | the latter part of the week ft sold free! 
at $°03, and closed strong Ir. the vicinity of that quofation. My Cripple Creek 
agents have secured another stock which promises Jarger advances than the 
one above mentioned, but whether any stock can be secured for this market 
or not at this time I am unable to determine, as ft Is held. by miners and 
those who have such confidence in the property that they do not care 
to have the stock put on the market and have none for sale. Work stock has 
held its own during the entire week, but ds near as can be learned from insiders, 
this stock should go to $°50. It is cueaper now at $°25 than it was a year a 
at $02. A new company bas been organised recently of rather large capitalisa- 
tion—namely, five million sharer, two and a-balf milion of which will remain 
in the treasury. They have nearly 2750 actes of 400d mineral tertitory located 
in évery portion of the cimp, This is known asthe Golden Hope Oompany, 
and is controlled by chpitalists. $°02 is freely bid for the stock, with 
none forthcoming. If this could be purchased at a reasonable figure, large 
rofits could be made in it. Dante is a stock thit mast advance shortly, as 
production and ore bodies blocked out demonstrate its value to be far in excess 
# present quotations, There is considerable mention tn the rede 9 ob re- 
garding wild-cat stocks, As yet there are very few wild cat stooks that are 
being quoted or talked of ; and almost any stock which is permitted to be 








traded in on the various exchanges is eafe to purchase at 

Oripple Oreek Consolidated haa furnished the sensation of the week, and 
«though there ts a rumoor In circulation that the Gen oat of are, bis te 
cenerally distelleved. However, those who know m are sible 
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THE CORNISH MINE SHARE MARKET, 


wir, MICHAEL WILLIAMS BAWDRN, Mining and Assaying Offices, 
Liskeard, Cornwall, writes (January 2) as follows:—The mining 
market is without any change, with an absence of business, and 
quotations mostly nominal. Quotations :—Blue Hille, 1+. 6.1, to 2+, ; 
Carn Brea, 4 
ditto (partly paid), 4s. 94, to 5s.; Drakewa!ls, 1+. 6d. to 1+, 9d.; 
East Pool, 3} to 34; Killifreth, 5s. to 5-. 61.; Levant, 4 to 4}; Pol- 
berro, 143. to 15s.; South Frances, 8°. 61. to 103.; Tincroft, 2} 
to 3; Weert Kitty, 34 to 33; Wheal Basset, 34 to 34; Wheal Gren- 
ville, 10 to 10}; Wheal K tty, 4 to }. 


Messrs. ABBOTT AND WICKETT, Stock and Share Brokers and 
Mining Share Dealers, Redruth, write under date of January 2:—A 
dail market, and business virtually supersejed, and until tin ad- 
vances it is not probable that there will be much doing in shares. 
Quotations herewith, but on the absence of business they are not 
very reliable—in fact,in most cases parties will not buy or sell;:— 
Blue Hills, 1s. to 32,; Carn Brea, 1s, to 23.; Delcoath (fally-paid), 
163.64. to 17s, 6d.; ditto (5s. paid), 4%. 6d. to 53. 6d.; East Pool, 34 
to4; Killifrethb, 5s. to 6%.; Polberro, 2 to ; South Crofty, } to 3; 
Sooth Frances, } to 4; Tincroft, 23 to 3; West Frances, 3 to 4; 
West Kitty, 34 to 4; Wheal Basset, 3 to 34; Wheal Grenville, 9}°to 
10; Wheal Kitty, $ to 3; Wheal Metal (33. paid), 3s, 6d. to 4s. 

n, 59, 





MANCHESTER. 


Messre. Joserpu R. and W. P. Barnes, Stock and Share Brokers, 
Qaeen’s Chambers, 7, Market-street, write, January 2 (noon):— 
Following the sharp movements in Americans Curing the closing 
days of the old year, the New Year has opened with another 
“ sensation,”’ this time South Africa providing it. Yesterday waia 
closed day, so the result of the news from Scuth Africa was not 
known on the markets till this morning, when, as had been ex- 

ted, prices in mines opened a deal lower, and were weak at the 
o— prices. The lowest figures did not obtain for long, however, 
and even at the time of writing some distinctly improved prices 
from the bottom have been marked. This is not necessarily an 
affair which would affect home securities, at any rate 
at this early stage, so it is reasonable to consider that 
affairs in other directions are not viewed with much 
apprehension from the fact that Consols are 1-16 up on the week and 
foreign stocks all better where altered, and some very distinctly 
higher. In colonials, Cape of Good Hope Registered are 1 down, bat 
these are exceptional, for Canada Registered, New South Wales 
Inscrib +d, and New Zealand Inscribed are each 1 better. In home 
Corporation stocks, &c,, one or two issues show improvement of }, 
and Sthere are no declines to set against them. Foreigners, 
as we have said, show numerous advances and no declines. 
Brazilian 4 per cent. are 56 to 54; ditto 44 per cent., 5; 
Mexican 6 per cent., 5; Argentine 6 per cent., 34; ditto 5 percen’, 
1} to 24; Urnguay 3} per cent., 24; Spanish 4 per cent,, 14 ; 
Egyptian Unified, 1}; Italian Rentes,1; and Turkish, 4 Home 
rails are very generally better. Scotch stocks have flactuated pretty 
widely, but still have small movements on balance in their favoar. 
London and North-Western and Great Eastern each show over 
1 per cent. advance, bat for the rest, they are expressed in greater 
or lesser fractions. In Canadians, Pacifics quote $} down, bot in 
Tranke, Ordinary are 1-16, and Guaranteed 1 higher. The only change 
in Mexican rails is a rise of 4 inthe ordinary. In Americans, 
Milwaukees have risen $24, but the other changes are to lower 
prices, Miscellaneous business slow on the whole. Changes (com- 
pared against prices at date of oor last report) as follow :— 

Consots.—Higher: Two and Three-Quarter per Cent., 1-16. 

CotontaL Stocks, &c.—Higher: Canada Registered, 4 to 1; 
New South Wales Inscribed, 1; New Zealand Inscriced, 1.—Lower: 
Cape of Good Hope Registered, 1. 

CORPORATION STOCKS AND DEBRNTURES.—Higher : Manchester 
Three and a-half per Vent., 4 ; Wigan Three per Cent., - 

BaNks.—Higher ; Imperial Ottoman, 8; London and Midland, 

to 3; District, $; Mercantile of Lancashire, 1.16 to 4; Part’s 

anking, }; Union of Manchester, 4; W. D. and Manchester and 
Balford, }. 

InsURANCE.—Hizgher: Liverpool, London, and Globe, $; London 
and Lancashire, 3; Royal, 14.— Lower: Manchester Fire, 1-16. 

Coat, Iron, &0.—Higher: Cammellse, }; Ebbw Vale Steel, 4; 
Staveley A, 3.—Lower: John Brown's, 4; Teesside Iron, 6d. to 
2a 


TELEGRAPHS AND TELEPHONES.—Higher: Anglo-American 
Deferred, 3; Direct United States Cable, 4; Telegraph Construc- 
tion, 2. 

BREWERIES.—Higher: Allsoppe,1 to 2; Bent’s, 3; Farnham 
Dnited, 4; Tbrelfall’s Preference, 3.—Lower: Thre)fall’s, } 

MISCELLANEOUS.—Higher: Branner Mond, 34; Coat’s, 1; Salt 
Union, 4; United Alkali, 1-16; Weat India and Pacific Steam, § to 
$; Ship Canal Ordinary, —semae Blackpool Winter Gardens, 4 
to 8; ener, 8 to #; Pacific Steam, 4; Imperial Continental Gas, 
2 to 4; Northern Assete, 6d. 

Mines.—Higher: Mysore, 4.—Lower: Chartered, 5-16 to i; 
Barma Roby, 1-16; Consolidated Gold Fields, 4; De Beers, 
Ooregum Pref., 4. 

Later (4 P.M,).—Home rails unaffected to-day. Americans 
better, especially at the last. Mines continued to improve from 
the low opening prices, and finish in many cases at the best. 





SCOTC H MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS, 


Stirtixnc.—Mr. J. GRANT MACLEAN, Stockbroker and Ironbroker 
(January 2), writes :—Daring the past week there has been liitle 
business doing, owing to the season of the year. Prices have 
generally declined owing to the warlike news from the Transvaal. 

In shares of coal, iron, and steel companies prices are steady, 
Calderbank Sjeel are at 10s, ; Marbella, 47e.; Niddrie, 423.; Steel 
Company of Scotiand 79s. 

In shares of foreign copper concerns basiness has been dull. | 
Arizona have declined to 40s.; Tinto to 14 13-16; and Tharsis to 
90°. 6d. Anaconda have been done at 6 1-16. 

In shares of gold and silver mines the movements have been 
very sharp, owing to the disturbed state of affairs in the Transvaal, 
To-day the market opened very flat at the lowest prices, Chartered 
being offered at 70e., Consolidated %}, East Rand 70+., Johannes- 
barg Investment 46s, 3d., Randfontein 338. 9d., and Sheba 25s,, but 
have all improved on the news that Dr. Jameson bas reached 
Johannesbarg, which is thought more favourable, A dividend of 
6d. is payable on Frontino om Janoary 15. New Australian Gold 
Fields and Ivanhoe (W.A.) both offered. Afrikander are at 25¢,; 
African Recovery, 29s.; Aurora West, 25s,; Bulawayo Gold Reef, 
2e 9d. ; Bechvanaland, 28°. 94.; Big Blow, 102, ; Balkis Land, 63. 6d; 
Broken Hill, 629. 6d,; B'ack Fiag, 12s.6d.; Caratal, 9d. ; Craven's 
Caledonia, 2s8.; Day Dawn, 93.; Eastleigh, 16:. 3d.; Klkhorn, 
pa Gold Fields of . Mysore, . 188. ..6d.; Holcomb, 94. ; 

ampton Plains, 73s. 94.; Klerksdorp, 1ls,; Lisbon, 5s. 3d, ; 
La Plata, le, 6d. ; Luipaard’s Viei, 12%. 64. ; MATIIbA, 68734.; Mysore 
Wyrsad, 202. ; Mashonaland Agency, 37s. 6d, ; Nandydroog, 36s. 6d, ; 
Orion, 58s. 6d-; Ooeanhk, 303,; Robinson Mining and Finance, 
10s, 6d.; Spes Bona, 23s. 9d.; Transvaal Estate, 163, 34.5 ° West 
Australian Mining, 7s. 6d.; Wolverand, 60s,; Willoughby, 33s, 9d. ; 
and Zambesia Exploring, 72s. 6d. 

Jo pbares of mircellaneous companies, oil companies are a little 
loweras ramoure of a dispute between the American and Scotch 
companies, Broxbarn are at 113, Pampherston 8$. and Young’s 


to 4; Devon Consoles, 1 to 1}; Dolcoath, 16+. to 17s. ;, 
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EDINBURGH, 
Messrs. THOMAS MILUER and Sons, Stock and Share Brokers, 69, 
Hanover-street, Edinburgh, report as follows under date of Jan. 2: 
The home railway market during the past week has been firm. In 
insurance shares North British and Mercantile have improved from 
362 to 37, Royal from 494 to 503%; Liverpool, London, and Globe, 
from 488 to 493, Commercial have declined from 36} to 368, 
Guardian from 10} to 10, Northern from 70 to 69%. British Linen 
Bank at 393 shows a rise of 30s., allowing for the dividend. Oils 
lower where changed. Coats, 10s, lower at 29} 


MINING IN CORNWALL 


AND DEVON: 
— 
NOTES ON MINING IN THE WEST. 


(FROM OUR SPEUIAL CORRESPONDENT.) 


T> close of the year leaves Cornish mining in its worst 














position ; the whole condition ‘of things is disheartening, 

and the outlook as devo'd of any signs of improvement 
as can we'l bo. All the way round there 1s depression, and 
shareholders and managers alike are at their wits’ ends to find 
the means to continue even the limited operations which are 
being carried on in some of the mines. The heavy rainfall of 
the past week or two has not tended to assist matters, and in 
several of the mines the additional water with which they have 
to deal has meant an addition to the water charges, which at this 
time of the year are usually pretty heavy. There is more water, 
we understand, at South Frances, Carn Brea,and Wheal Grenville, 
to say nothing of the inundation of East Pool and Wheal Agar. 
But this is only a temporary and not very serious matter, and if 
daylight could be seen through, the general depression would 
not very much matter. But in nearly every mine in the county 
there happens to be just now soma difficulty which, apart from 
the lowness of the price of tin, is causing uneasiness and bother, 
and added to this, there is the undoubtad fact that if the price 
of tin dogs not speedily improve soma of the lirgest of the 
local holders will feel very much inclined to throw up the sponge 
This is, perhaps, a gloomy view of the situation, but it is as well 
to look stubborn facts in the face, and it is an undoubted 
fact that the bigger shareholders are getting sick of the whole 
business. The New Year may throw some little life into 
the situation, and if we could have a little better price for tin— 
just sufficient to make things pay for their own working—we 
might be content for a little while to go without dividends, but 
to go on as we have done in the last 12 months paying calls 
ad infinitum is simply impossible. 





Sours Crorty shareholders are plucky. They have deter- 
mined to continue their engine until they are drowned out b 
the Wheal Agar water coming through East Pool, and pve 4 
this may now be only a matter of a fortnight or three weeks, it 
is an illustration of the tenacity with which the Cornish share- 
holder clings to the last hope. South Crofty’s prospects have 
been sacrificed by the Tehidy estate, who, after declining to 
grant reasonable terms when there was a prospect of obtaining 
new capital, granted good terms when the slump in the South 
African market made it impossible to obtain money. There are 
yet hopes of obtaining capital if the mine is not drowned out 
in the meantime, ani, failing this, the executive are con- 
templating a scheme by which the money may be found, pre- 
sumably in easy instalments, by the present shareholders. 
There is yet another string to their bow, for if both these things fail 
they will be able to offer their sett to East Pool, though recent 
events do not give them much hopo of obtaining a very good 
price for the concern from that quarter. However, South Crofty 
is a sett which deserves to be thoroughly developed. It requires 
the expenditure of a considerable sum of money, but the 
probabilities are that it will repay the outlay as well as any sett 
in the county. 





KILLIFRETH executive is contemplating a new development, 
and we understand will propose to the shareholders at the -next 
meeting the conversion of the concern into a Limited Liability 
company. There is every reason to believe that it will bean 
excellent move on the part of the mine,and that the share- 
holders will agree to the proposals. The capital is not to be so 
very large—somewbere about £50,000—and the present share- 
holders will probably be asked to provide the money in easy 
instalments, the objec baing to form a capital account to which 
such an outlay, as, for’ nstance, the sinking of the shaft, should 
be placed. The suggestion comes, we believe, from some of the 
outside shareholders, who are prepared to put more money into 
the concern, provided a Limited Liability principle is adopted. 





We understand? that Mr. Goddard, on behalf of a Tehidy 


4;| office, has now formulated his demand on South Frances in 


respect to damaged land. The amount is nearly £3000. We 
shall not be surprised to hear of a startling development in con- 
nection with this. 





BECHUANALAND TRADING ASSOCIATION (LIMITED). 
The fourth ordinary general meeting was held on Monday, at the 
Cannor-:treet Hotel, Lord Gifford presiding.--The Chairman, in 


| moving the adoption of the report, said the shareholders would see 


that their gross profits for the year far exceeded the amount ob- 
tained in any previous year, The amount realised was £24,430, or 
an increase of 38 per cent. over that obtained in 1893-4. What was 
more sati factory was that their net profits had increased by no 
less than 87 per cent., the som realised being £9718, against £5165 
in the previous year, Two years agothey had created a special 
reserve fond of £2000, and to this they had added now another 
£500. After making this provision the amount staniing to the 
credit of profit and loss, including the balance brought forward from 
the previous year, was £10,022. In May last they paid an interim 
dividend on the ordinary shares of 10 per cent., and they now recom- 
mended the payment of another 5 per cent., and also 5 per cent. on 
the deferred shares, which would leave a balance of £1549, which 
they carried forward. On March 31 last the association had been in 
existence a little over four years, and doring that period they had 
distributed by way of dividend over £20,000 on the ordinary shares— 
in the aggregate over 49 per cent.; and in addition t6é that, they 
had paid 8 per cent. on the deferred shares. Since the close of their 
financial year their sales had continued to increase. —Major Ricarde- 
Seaver seconded the motion, which was carried, and shortly after- 
wards the proceedings terminated. 

AUSTRALIAN BROKEN HILL CONSOLS (LIMITED). 
The ordinary meeting of this company was held on Monday after- 
noon, at Winchester House.—Mr. J. Ward, who presided, referred to 
the work which had been done at the mine since the report was 
isaned: They had done altogether 624 feet of stoping, in the drives 
£20 feet, in the rises 249 feet, and incline only 24 feet. A large 
quantity of rock had been mined during the current year—accord- 
ing to the latest reports 57,090 feet, With regard to the working 
of the new diamond drill, the board bad obtained the services of a 
gentleman who had had great experience in working the Government 
drills in Australia; but up to the present the regnit waa nil. .The 
amount of silver obtained had been almost infinitesimal. The 
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out 838 feet, every inch of which hid been most care fall! 

so that if any payable “stuff” had been come across, ebay meant 
have opened up a gallery to see the extent of the silver. In the 
meantime the regular work had been made up with great: care; 
and from the letters they had received from the mining manager, it 
was clear that he had used every possible endeavour to find where 
the payable “staff” Jay. So long as they were able to go on, so 
long had they a chance of dropping across something rich. A 
single stroke of the pick might place them in a position of great 
wealth. If they were to continue work for any length of time they 
would certainly require more capital; for the present, however, it 
was not necessary, but the directors were formulating a plan which, 
he thought, would be satisfactory to the shareholders. The Chair— 
man concladed by moving the adoption of the report, which stated 
that in the year under review the result of the working showed a 
debit balance of £5811.—The motion was carried, and the proceed- 
iags shortly afterwards terminated. 


UNITED AFRICAN LANDS (LIMITED), 

The fourth ordinary general meeting of shareholders in the United 
African Lands (Limited) washeld on Monday, at the Cannon-street 
Hotel.—The Chairman, Mr. Ca 1 von Back, in moving the adoption 
of the report and balance-sheet, said that the priacipal work of the 
company daring the year had been the development of the colliery 
on the farm Eikeboom. From the reports received, and from the 
repea'ed orders obtained, there appeared to be little doubt that the 
coal was of most excellent quality, and one that found a ready sale 
not only all over the district, but in the most distant parts where it 
was carried. There was, however, some little difficulty, because 
between the company’s farm and the town of Middleburg there were 
two other farms which also possessed coal under them, and they 
might have been worked in opposition, and being nearer the railway 
could have done it more cheaply, or they might have refased the 
right of way over theirland and stopped the company getting their 
coal to market. The board succeeded in acquiring those two farms 
and the right of way beyond those two farms across the Middlebarg 
town lands right into the town of Middleburg, so that directly a 
tramway was constracted to carry the coal to Middleburg, it could 
be taken down to Delagoa Bay for shipment to other ports. The 
large amount of capital thas required necessitated the formation of 
a subsidiary company to work the collieries, which was saccessfally 
done and carried to allotment on a working capital of £50,000. 
When the company had got into fall working there was no doubt 
that their shares would be valaable.—Mr. Leslie Buckley seconded 
the motion, which was carried, 

THE ANGLO-AUSTRALIAN EXPLORATION. 

At a meeting of the directors of this company, held on Tues- 
day, it was resolved—“ That an interim dividend (free of in- 
come-tax) of 7s. per share (equal to 70 per cent ) on the paid-up 
capital of the ordinary shares, and 22s. per share (equal to 110 
per cent.) on the deferred shares, fully-paid, be and is hereby 
declared, payable January 4, 1896, to the shareholders on the 
books of the company on January 2, 1896, and that the transfer 
books be closed from January 2 to 4, 1896, inclusive. 


WANTED. 


*." Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 











ANTED, MINING ENGINEER, A.R.S.M., speaking Spanish 
preferred. Mast be able to Sarvey and have knowledge of 

Accounts, 

Apply, by letter, to MEXICAN GonD AND SiLtver Recovery 

eRe PEERS, Winchester House (Staircase C), Old Broad 

Street, E.C, 





N EXPERIENCED MINING ENGINEER, Member Iastitotes 
Civil Eogineere, Mining Engineers, and Mechanical Engineers, 

is OPEN to INSPECI MINING PROPERTIES in Soath Africa, 

London references, 

Address, “‘ ENGINEER, Box 592,’ Johannesbarg. 





OPPER MINE MANAGER WANTED. One accastomed to 
quarrying Sulphur Ores preferred. 
Write very fally, stating experience, salary, &c., to “ MINING,” 
care of Housekeeper, Dashwood House, Broad Street, E.C. 


MINE MECHANIC, 


Wy ants D, a young, thoroughly capable SECOND MECHANIC 
for a Mine in Pera, Mast be well acquainted with the 
Erection and Working of Steam Pamps and other Mining Machinery. 
Teetotaller preferred. 

Fall particalars, with references and salary required, by letter, to 
“OC. C.,” care of Pearse Morrison, 68, Leadenhall Street, 
London, E.O, 











THE 
SOUTH AFRICAN MINING JOURNAL. 
PUBLISHED WEEKLY IN 

JOHANNESBURG, TRANSVAAL. 

The Journal has now entered its fifth year of publication, It is 

the recognised and official authority in South Africa on the mines 

cf the country. It contains most reliable reports and information 

of the Gold Mining Companies of the Witwatersrand and Matabele- 

land. Fall Share Market report with suggestions as to shares worth 

purchasing. Trade and commercial information which will be found 

invalaable to European manufactarers. World-wide in its circala- 

tion ; has twenty times larger circulation in South Africa than any 

Earopean financial paper published. 

HEAD OFFICE, JOHANNESBURG. P.O. BOX 963. 
Annual Subscription, 30°., payable in advance. 
For Advertisements apply to London Agente, 


STREET and CO., 30, Cornhill, E.C. 


EL MINERO MEXICANO. 

The Mining and Industrial Journal of Mexico, 
ESTABLISHED 1873. 
Pablished in the City of Mexico every THURSDAY, 
in the Spanish Language. 
Taken by Mine Owners, Capitalists, Manofactarers, Merchants, 
the richest and most liberal people, all over Mexico. 
THE BEST ADVERTISING MEDIUM, 
MEXICAN PATENT & TRADE MAREK AGENCY, 
A, Independencia No. 1, City of Mexico. 

RICHARD E. CHISM, M.£., Editor and Proprietor. 





CORNISH POST AND MINING NEWS 
A HIGH CLASS UNIONIST NEWSPAPER. 


Specially devoted to Cornish Mining, upon which it contains the 
fallest and most reliable information published. It is the énly 
eight-paged newspaper printed in the Mining Division of Cornwall, 


ISSUED EVERY THURSDAY and SATURDAY, 
PRICE ONE PENNY, ., 








The Cornish Post and Mining News Co. (iimited) 
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SCOTCH GOAL TRADE REVIEW, 1895. 


— Vy 


following is from the circular of Messrs. Charles H. 

| Seligmann and Company, Glasgow :—The condition of 

the coal trade in Scotland during et nay’ now closing 

has been, to use the oft-quoted phrase, “stale, flat, and un- 
profitable.” 3 40 

At the opening of the year prices of all descriptions already 
showed a considerable fall from the average rates of 1894, and 
even the best informed little thought that there was much of a 
margin for any further reductions. It was rather expected that 
there might be an improvement in prices, but such sanguine 
anticipations were speedily disappointed, and we have to record 
a aeateal, but steady, contraction of prices all through the pre- 
sent year. One pleasant feature, however, has been the absence 
of those labour difficulties, which interfered so seriously with 
the trade last year in Scotland, and during the previous year in 
England. Whether we can congratulate ourselves upon this 
fact as auguring a permanent improvement in the relations 
between masters and men, or whether freedom from trouble of 
this nature has merely been due to making a virtue of necessity, 
we do not know, but there can Le little doubt that part of the 
depression of the present year is due to the labour disturbances 
of the previous year, and the loss of markets which followed as 
a matter of course. 

In the month of April trouble was f:ared in Wales through 
the termination of the sliding-scale arrangement in force there, 
and our prices showed a tendency t» harden, but this danger 
quickly passed over, and everything qnietened down again. 
Another difficulty was threatene | at this samo time, when the 
eonlmasters here found it necessary t> intimates a reduction of 
6d. on the day’s wage, but, after a short interva!, th's was 
acceced to by the men. 

In June some collieries ceased work altogether, owing to the 
unprofitableness of the low prices, and the difficulty they ex- 
perienced in disposing of their output, and it would not bea 
matter of very great surprise if this examp'e be followed by 
others should there be no improvement in pricas, as at the pre- 
sent rates there can be no doubt that in the large majority of 
cases, collieries cannot be worked profitably. Shipments of 
Scotch coal for the year show, naturally, a large increase over 
1894—the year of the Scotch strike—but they are fully 400,000 
tons under the exports of 1893, which may be p:rtly accounted 
for by the export business of that year having been abnormally 
encouraged through thegreat English strike, but the comparative 
figures no doubt also show a contraction of the ordinary busi- 
ness, although the feature of the year is not so much the 
shriokir-g in the volume of business as the reduction in prices, 
averaging from 5 to 15 per cent. 

All the year supplies have been plentiful, and deliveries have 
in general been made expeditiously. At the port of Grange- 
mouth, however, shippers have suffered considerable incon- 
venience from the want of accommodation for the large traffic, 
but the Caledonian Railway Company have already given the 
matter their special attention, onl removed, to some extent, 
the causes of complaint. They have the intention, we under- 
stand, to carry out during next year a much larger scheme of 
ipagpennent which, it is hoped, will completely meet the wants 


the e. 

Looking ahead we do not find any circumstances of a 
peculiarly encouraging nature, but we may venture to hope 
that there are better times in store for the trade, and that at 
this time next year its condition will not be so gloomy as it 
unfortunately is now. We must not, however, expect any 
sudden improvement, or any slackening of the competition 
which seems to become more acute every year, both in our own 
and other countries. A few weeks ago the French Government 
adopted a new coal tariff, under which coals will now be carried 
at a much lower rate on the Northern and Western railways in 
France, and it is anticipated that this concession in rates will 
enable French collieries to compete in the West of France 
markets, and thereby displace a large proportion of the exports 
from Britain, which amount yearly to over 3,000,000 tons. It 
is not probable that British collieries wi!l lose all this traffic so 
quickly or so easily as the promoters of this Bill imagine, but it 
will very likely have the effect of reducing business to some 
extent. Thisis — one instance of the vicissitudes and dangers 
which any large incustry has to face. 

Canes coal bas a'so been dull in sympathy with the other 
pe pay and prices have receded upon an average of fully 
per cent. 

A demand has lately sprung up for Scotch anthracite, which 
is now strongly competing with Welsh. 
= 


SHIPPING. 
CASTLE LINE.—CA.E & NATAL MAILS, 


EKLY SERVICE FOR THE GOLD 

FIELDS OF SOUTH AFRICA, — The 
CASTLE COMPANY’S STEAMERS leave 
Lonpon (East India Dock Basin, Blackwall) 
every FRIDAY, and sail from SouTHAMPTON 
every SATURDAY. 











So 


Rm 





Steamers. ! London. ! Southampton. 
Dunottar Castle (via Madeira) ... Jan. 10 | Jan. il 
Pembroke Castle (via Oanaries) ... Jan. 17 Jan. 18 
Hawarden Castle (via Madeira) ... Jer, 24 Jan. 25 
1Garth Castle (via Usnaries) ... Jan, 21 Feb. 1 


1 Also for Madagascar and Mauritius, 
Retarn tickets to all Ports. 
Free Tickets by Castle Express from Waterloo to Southampton. 
Apply to DonaLtp Ovusgriz and Oo., 3, Fenchurch Street 
London, E.C. 
West End Agency, THos, CoOK AND Son, 13, Cockspur Street. 


UNION LINE. 


R SOUTH AFRICAN GOLD FIELDS.— 

WEEKLY SERVICRE.—CAPE OF GOOD 
HOPE, NATAL, and EAST AFRICAN ROYAL 
MAIL STEAMERS.— The UNION STEAMSHIP 
MPANY’S ROYAL MAIL and INTER- 
MEDIATE STEAMERS will Sail as follows for 
SOUTH and EAST AFRIOA, calling at MADEIRA 
and TENERIFFE. 













| Antwerp. | Rotterdam. | Gamburg. | Southampt. no 
‘Mexican... «. — — — Jan, 4 
i(twin screw)| Dec. 29 --& Jan. 4 Jan, il 
Norman —_— —_ -- Jan, 18 
bee ose ome _ Jan, 12 Jan. 18 Jan, 25 
? Calling at Madeira, 
| Via Teneriffe, $ Via 8t, Helens, 
Free railway tickets from Londoa and iymouth to Southampton. 
see ce ti bape cept oe 
rs ne Express es rom Waterloo Station (Mai 
; “1 m (Main Line 


Bervugy Tickets Issuxp. 
to the Usion Stzamsuir ComPany (Limited), Canute 
thampton ; 14, Street, London, 8.W.; and South 


Cockspur 
African House, 94 to 96, Bishopsgate Street Within, London, E.O, 





BUSINESS CARDS. 


AERIAL ROPEWAYS. 
“OTTO” SYSTEM. 


R. EB, COMMANS (late Commans and Co.), 6, Queen Street 
Place, London, F.C. 








ASBESTOS. 


THE UNITED ASBESTOS COMPANY (Limited), 
Dock House, Billiter Street, London, E.C, Asbestos Goods of 
the highest quality. 


COAL WASHING MACHINERY. 
SPECIALLY ADAPTED FOR EXPORTATION. 
Conveyors, Picking Bands, Pee. Dead-Weight Crushers, 
an Is, 

SHEPPARD & SONS (Limited), Engineers, Coily Road, 
Bridgend, South Wales. 
TELEGRAMS: “SHEPPARD, BRIDGEND.’ 


CONCENTRATORS. 


THE CLARKSON-STANFIELD CONCENTRATOR 
(Limited). New system for the treatment of gold, silver, 
copper, lead, and other ores. Address, 6, Colonial Avenue 
Minories, London, E. 











EXPLOSIVES FOR MINING. 


NOBEL’S EXPLOSIVES COMPANY (Limited), 
Glasgow. Manufacturers of Gelignite, Gelatine - Dynamite, 
Dynamite, Detonators, Electric Detonator Fuses, &c., &c, 





WOOD PRESERVATIVE. 


Reg. “ JODELITE.” Reg. 
Not applied under pressure. The Besi and Cheapest Preventive of 
Decay, Dry Rot, and the attack of White Ants in Timber 
Manufactured by JOSEPH DEE, 5, Cross Street, Manchester. 





METAL PERFORATORS, &c. 
J. & F. POOL, 


METAL PERFORATORS & WIRE WEAVEBS,|™M 


COPPERHOUSE, HAYLE, CORNWALL. 
SPECIALITIES :—All descriptions of Perforated Metal Plates 
Stamps’ Battery-Screens, Wire Gauze and Sieves for Foreign and 


Home Mining, and other Purposes. Export orders carefully and 
promptly execated. 


MINING INSTRUMENTS. 


JOHN DAVIS & SON, All Saint’s Works, Derby ; and 118, 
Newgate Street, London, Mathematical instraments and 
miner’s safety lamps. 


MINING MACHINERY. 


FRASER & CHALMERS (Limited), 43, Threadneedle 
—— London, E.C. Mining machinery of the most approved 
esign. 








PUBLICATIONS. 


*." Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line, with a minimum charge of 4s. 





WORKS on MINING, METALLURGY, and 
ALLIED SUBJECTS. 





A Hand-Book of Gold Milling. By HENRY LOUIS, 


A.B,8.M., F.G.8., &c, Crown 8vo., 10s. net, 


The Golden Quartz Reefs of Australia. By WILLIAM 
NICHOLAS, F.G,8., with Lilustratione. A series of Articles especially 
relating to the Bendigo Gold Field, Victoria. 2s,, Post Free. 

A New Guide to the Iron Trade, or Mill Managers’ and 
Stock Takers’ Assistan'. By JAMES ROSB, of Batman's Hill Iron- 
Works. Secoud Edition. Comprising a Series of New and Comprehensive 
Tables, practically arranged to show at one view the Weight of [ron 
required to produce Boiler Plates, Sheet Iron, and Fiat, Square, and Round 
Bars, as well as Hoop or Strip Iron of any dimensions, to which is added 
a variety of Tables fur the convenience of Merchants, including a Russian 
Table. &s. 6d, 

The Colliery Ready-Reckoner and Wages Calculator. 
By JAMES IRELAND. Is. €4., Post Free. 

Tacknote: a Form of Licence to Explore andi Search 
for Mines. Minerals.&c, 1s., Post Free. 

Notes on the Philippine Islands: A Pamphlet Reprint. By 
FRANK KARUSHG,F.R.G.8. 64. 

History of the Holmbush, Redmoor, and Kelly Bray 
Mines; with Several Sections of the Workings, By W. F, WILKINSON 
8. 


The Law of Merchandise Marks, By FRANK SAFFORD 
Of the Middle Temple, Barrister-at-Law, and a Member of the Lo:.don 
Chamber of Commerce, 7s. 6d 


LONDON: 
THE MINING JOURNAL, 
18, FINCH LANE, EC., and 
8, DORSET BUILDINGS, SALISBURY SQUARE, EC. 








THE ADELAIDE OBSERVER. 


Mining men and others inal! parts of the world, who wish to secure the 
most complete budget of Australian news, and particulariy of Mining [ntelli- 
gence, will do well to have THE ADELAIDE OBSERVER regularly posted to 

em. 

Special attention is given to Mining operations in Western Australis as well 

as in all other parts of Australasia, 

THE ADELAIDE OBSERVER, Price Sixpence. Posted abroad, 7s. 6d, per 

quarter, or £1 10s. per annum, 

Heap Orrice—GRENFELL STREET, ADELAIDE, SOUTH AUSTRALIA, 
Lonpon Orrice—80, FLEET STREET. 


THE OBSERVER is a splendid medium for Advertisements of Mining 
oye pine 
Advertisements received by all the principal London Agents or at the 


ondon address, given above, 
THE WEST BRITON AND CORNWALL 


ADVERTISER. 


The best Family Newspaper for Cornwall and the West of England 
generally. 








Monpay AFTERNOON, 4 Pages, Une Halfpenny. 
THURSDAY AFTERNOON, Pages, 56 Columns, One Penny. 

The Largest and Most Influential Journal of Cornwall, 

The Best Advertising Medium in the West of England, 

The Largest Circulation of any Cornish Newspaper, 
The “WEST BRITON” contains more reliable information 
respecting Cornish Mines than any other Newspaper 
HEARD and SONS, Publishers, Truro. 








ROBEY & CO. (LIMITED), Manvfacturers of Steam 
Engines, Mining Machinery, &c. Makers of the Robey 
Patent Automatic Expansion Gear.—Globe Works, Lincoln, 


MINING STORES AND MINING 
MACHINERY. 


H. DAVIS and SONS, Aberystwyth. 
(BSTABLISHED OVER HALF A OENTURY.) 

Lorpor Orrice: 
325, Mansion House Chambers, Queen Victoria Street. 


ORE DRESSING MACHINERY. 
THE LUHRIG COAL AND ORE DRESSING APPLIANCES 
(LIMITED), 

82, VICTORIA STREET, LONDON, 8.W. 


COMPLETE DRESSING PLANTS for Gold, Silver, Lead, and 
Copper Ores, &o., designed and erected, 

LUHRIG SINGLE AND COMPOUND VANNERS for Low 
Grade Ores and Tailings. 

ee BREAKERS, ROLLS, JIGS, anp SEPARATING 

Tests made with Samples at London Works Free of Charge. 


ROCK DRILLS. 


RICHARD SCHRAM & CO, I7a, Great George Street 
Westminster, 8.W. 


STONEBREAKING MACHINERY. 


W. H. BAXTER, Engineer, Leeds. Stone-breaking and Ore- 
crashing Machinery, All highest awards received for 12 yeare. 
Gaaranteed for economy in power, efficiency and darability over 
all others, Catalogues free. 




















GATES IRON WORKS, 734, Queen Victoria Street, K.C. 
The Gates Rock and Ore Breaker effects a great saving in 
power. 





TUBE MAKER. 


GEO. J. CHATTERTON, manofactarer of lead pipe, block 


tin pipe, and tinned composition gas tabe, Caledonian Road, 
London, N 





TURBINES. 


G,. GILKES and CO., Kendal Makers of The Vortex 
Tarbine. 


NEGRETT! AND ZAMBRA'S, 


SURVEYING & MINING INSTRUMENTS. 





Theodolites, Levels, Circumferenters, Minors’ Dials 

Compasses, Drawing Instruments, Levelling Staves, 

Barometers, Thermometers, Air Meters, Binoculars, 
Telescopes, &c., &c. 


ILLUSTRATED PRICE LISTS AND ESTIMATES POST FREE TO ALL 
PAKTS OF THE WORLD. 


NECRETTI & ZAMBRA, 


Scientific Instrument Makers to Her Majesty the Queen and 
British and Foreign Governments, 


3s, HOLBORN VIADUC®, 
BRANOCHBSS: 45, Cornhill, and 122, Regent Street, London. 











ACCIDENTS TO LIFE & LIMB, RAILWAY ACCIDENTS, 


EMPLOYERS’ 


AGAINST BY THE 


RAILWAY PASSENGERS’ 


CAPITAL £1,000,000, 


INSURED 


Established 1849. 
64, CORNHILL, LONDON. 








LIABILITY, 
ASSURANCE COMPANY, 


COMPENSATION PAID, £8,600,000, 
A. VIAN, Secretary. 


January 4, 1896. 
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EASTON, ANDERSON, & GOOLDEN, Limited, 


3s, Whitehall Piace, London, S.Ww 


AND Eizvith Iron Works, Exith, Ment. 


JOHANNESBURG F. W. STOKER, Esq. AUSTRALIA Messrs. HARROLD BROS. 


MANUFACTURERS Oo 


TASMANIA SALISBURY FOUNDRY Co. 


MINING MACHINERY of every description ELECTRICAL HAULING and WINDING PLANTS, 


ELECTRICAL PUMPING PLANTS. 


ELECTRICAL ROCK DRILLS. 


Plants have recently been supplied to the following amongst other Mines :— 


THE CHAMP D’OR DEEP LEVEL GOLD MINING COMPANY. 
THE CASSEL COLLIERY COMPANY, 

VILLAGE MAIN REEF GOLD MINING COMPANY, 

THE GOLD FIELDS DEEP. 

METROPOLITAN GOLD MINING COMPANY, 

MEYER AND CHARLTON GOLD MINING COMPANY. 
RUODEPOORT DEEP LEVEL GOLD MINE COMPANY. 


Sole Manofacturers of the NIAGARA CRUSHER, PULVERISER, AND CONCENTRATOR, The most Successful MACHINE 
and better Work than five head «cf STAMPs, Corts half the Piice. Uses laf the Power, Repairs do not exceed 2} per cent, 


GEORGE GOOCH 
SALISBURY JU 


MAY CONSOLIDATED GOLD MINING COMPANY. 


GOLD MINING COMPANY. 
BILEE JOINT MILL, 


MOODIES GOLD MINING EXPLORATION COMPANY (LIMITED). 
WITWATERSRAND GOLD MINING COMPANY. 

FERREIKA GOLD MINING COMPANY, 

NIGEL GOLD MINE COMPANY. 


in the WORLD. A 5-foot QUARTZ MACHINE will do more 
per annom on first cost. 


Any Ore however Rrfractory is speedily redaced to a Uuiform Power of any desired fineness, wi.la the CONCENrRATOR SEPARATES THE VALUABLE ORE FROM THE MATRIX 


WITHOUT EXTRA POWER, 


EASTON, ANDERSON, and GOOLDEN, Limited, 3, Whitehall Place, S.W. 


Telegrams EGYPTIAN, LONDON, 


Telephone: 3695, 





Tuc HUMBOLDT ENGINEERING WORKS C°KALK, xc COLOGNE. 
or MINING, ORE DRESSING, & COAL WASHING PLANT. 


Reiucing, Concentrating, Sizing, Screening, Elevating, Conveying, and Loading Machinery. 


PATENT HIGH-CLASS 
LINKENBACH TABLES Gusta at's taetent Ges On ENGINES, 
ee owt 2 Dressing Mili supplied, ronwor 
ely ern Ouse SE cea Di tag yt 
Btone Breakers, Stamp Batteries, Crushing , 


























Pumping Plant, Air Com- 
Rolls, — gn Stone and Edge pressors, Percussion and 
aan U ro Ball ond rn] a Rotary Rock Drills, Guibal 
eberle’s, Um *, Ba I F . 
. ’ | Fans, Ventilators, Cages, 
other Mille, Tromme!s,Jiggere, \/ “ - \ . ; — Shine Beene Tee one y 
P ~ "son . ’ . - 
See | Redrick oN. <n moan, Sloe 
pitsia' Sipe aon , . ot = 2 Picking Tables and Bands, 
Belt Tables, ” re ee iO) os ae Spiral Screens,Ohain Haulag 
! 4 Naaers SENG 
PERFORATED : Fa: ae Hic EXPERIM* NIAL 
PLATES. f c Z : PL¢NT 


All kinds, in all Metal. Fur testing Ores. &c., st Ka'k. 


Over 300 complet: Ore and Coal Dressing Plants supplied. capacities up to 500 ana 20CO tons per 10 Fours, respect vely. 


FRANCIS & JENKINS, 


GREENFIELD WORKS, LLANELLY, SOUTH WALES. 
Manufacturers of Steel-pointed Spades and Shovels, Draining and Grafting Tools, &c. Also Manufacturers of 


COPPER WORKS LADLES, 


To which special attention is given. Rabble Heads, Paddles, and every description of Light Hammered Work. 


FELOS. o> WACARTHUR-FORREST PROCESS. 





























All sections light, Tracings with TO MINE OWN > om 
ana heavy. Quotations. Raving REFRACTORY GOLD ORES hitherto untreatable at a 
—— | profit, the MACARTHUR-FORREST (PATENT) PROCESS OF 
ACCESSORIES | 8222 EXTRACTION ofters 2 solation of the dificalty. 
R A I L S The chief features of this Process are :— 
NEW and pobetieaandens, (oe ee oe ECONOMY IN WORKING, 


and SMALL COST of PLANT. 


ay Wu 
PROPRIETORS :— 


JOISTS, GIRDERS, COLUMNS, a. /mhe' Tassel Gold Extraclitg. C0, (Ltd) 


Locomotives, Cranes, Boilers, Tanks, and| poaq omce—108a, Hope Street, Glasgow. 
MACHINERY of every Description. London Office—23, College Hill, Cannon Street, E.C 
Africa— The African Gold Recovery Co, (Ltd).,' 


SECOND-HAND. pyr hand RAILS. 











Buyer of SCRAP in all PARTS of the UNITED KINGDOM. 

















Johannesburg, 

. | Australia— The Australian Gold mocaverz Co. (Ltd.), 

— 4 x 8, Post Office Chambers, myane , NS.W., Charters 
s - 3s Towers, Queensland, and Mr. Geo. 8S. Fowler, J.P., 

a = Fs — Adelaide, | 

- Sg <S = | United States—The Gold and Silver Extraction Co, of 
= 4 z — America (Ltd), Denver, Colo. 

uJ z as S | Mexico—The Mexican Gold and Silver Recovery Co. 

OQ. me Ff? => @ (Ltd.). 2a, Calle de Providencia, No. 7, Mexico 

<x i bo = at City, Mexico. 

Ss) cx $5 © | Chili—Mr.J.A.W.Murdoch,Calle Almendro, Valparaiso. 
Ee 32 fo £ |New Zealand—The Cassel Gold Extracting Co. (Ltd.)., 
— af ann wm 6, Herald Buildings, Queen Street, Auckland. 

i = 3 SS « |Canada—Mr. W. Pollow Harvey, F.C.S., 717 and 719, | 

a oan i 4 —=s Pender Street, Vancouver City, British Columbia. | 
—— sa > SS & 

- = 3 Ss S| Tho CASSEL GOLD EXTRACTING Co, (Lta.) ane] 

ra = | manofacturers off CYANIDE » suitable for the MacArtbur- | 
| — | J | Forrest Process, 





For terms, apply at Head Office of the Company, 
THE IRON AND COAL TRADES’ REVIEW, 108a, Hope Street, GLASGOW. 


With which is Incorporated —_— — 


The Bulletin of the British Iron Tre de Association. NORTH QUEENSLAND REGISTER | 
The IRON AND COAL TRADES REVIEW is extensively circu- a s en 
lated amongst the Iron Producers, Manofactarers, and Consumera, THE LEADING NORTH QUEENSLAND WEEKLY. 
Coal Owners, &c., in all the Iron and Coal Districts. It is,therefore | PUBLISHED aT CHARTERS TOWERS, NortTH QUEENSLAND, 
one of the Leading Organs for Advertising — frome wey of Iron MINING A SPECIALITY, 
Manufactures, Machinery, New Inventions and all matters relating iption £1 4s. per annem ; incladin tage to Great Britain, | 
to the Iron, Coal, Hardware, Kngineering, and Metal Trades in | Sabeortp : - £1 Se. per ee 
general. Address commanications to— 
Offices of the Review: 222-225, Strand, W.C. Tus NortaHexs Miner Prixting anv PuBLisning ComPaxy 
Remittances payable to W. SHAW, CHARTERS TOWERS, QUEENSLAND, 

















: ONLY GOLD MEDAL FOR ALLOYS, 
INVENTIONS EXHIBITION. 


“ PHOSPHOR-BRONZE,”(*==~) 


The Best Alloys for all Wearing parts 
of Machinery, Bearings, &e. 


BEWABE OF ALL IMITATIONS, & SPECIFY THE COMPANY'S MAKB. 


BULL’S METAL, Ingots, Forgings, | 





Specially adapted 
for 


Mining Work. 





Castings, Stampings, Rods and 
Sheet. 





The Phosphor Bronze Company 


(LIMITED). 
87, SUMNER STREET, SOUTHWARE, 
LONDON, 8E 








Sold under Copyright Label bearing Trade Mark. 

A Distinguishing Feature in these Goods is THREE 
SEPARATE CENTRE THREADS IN THE COLUMN 
OF POWDER. The make may always be recognised 
by these Threads, and users are cautioned to look 
for them and see that they have the Genuine Article, 








MANUFACTURED BY 


WILLIAM BENNETT, SONS, & Co., 


ROSKEAR FUSE WORKS, 
Camborne, Cornwall. 


TELEGRAMS: Fuse, CamMBorns. 





The COUNTY GENTLEMAN'S PAPER for Cheshire , 
Shropshire, and North Wales is 
THE CHESTER COURANT. 


(ESTABLISHED 1730.) 





The CHESTER COURANT goes into all the best houses 
and has a Subscription List of remarkable scope and character, 

It is a most suitable medium for advertising Patent Machinery 
used on large Farms or County Estates 





HE ENGINEERING AND MINING JOURNAL 
Every Miner, Metallurgist, Investor in Mining Property, and every 
Dealer in Minerals and Metals should subscribe for it. 
OContainseverything of interest and value in mining and metallurgy. The 
fullest mining news. The best coal, meta!,and mining stook market e 
It isthe BEST ADVERTISING MEDIOM for all kinds of Machinery, fos. 
Hardware, and Supplies used in the apy | 8; for Blectrical Appliance ¢ 
and Machinery; for Metals of all kinds ; for Mining Property for ie, 2c. 
Subscription Price $5.00 a Year for the United States, Canada and Mexico 
67.00 a year for other Countries in the Postal Union. Published Weekly, 
THE SCIENTIFIO PUBLISHING COMPANY 
Booksellers and Publishers of Technical and Scientific Books. 
253, BROADWAY, NEW YORK. 


LONDON OFFIOE; 20, BUCKLERSBURY, EA. 
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| ELECTRICAL MACHINERY 


COMPLETE EQUIPMENTS FOR LIGHTING and POWER PURPOSES. 




















KEITH MOTORS and DYNAMOS 


FROM 1 TO 500 EP. 


















SPECIAL STUDY Electric Hauling Engines, 


given to LOCOMOTIVES, and 
POWER RAILWAYS on the 
TRANSMISSION IMPROVED CONDUIT 
PLANT for SYSTEM. 








MINING PURPOSES. 


Electric CRANES, HOISTS, 
PUMPS, DRILLS, &c. 











e— 








ESTIMATES === ON APPLICATION. 


The SANDYGROFT Foundry and Engine Works Company, Ltd., 


Telegrams 
“SANDYOROFT; Hawarden. NMear CHES TE F.. ESTABLISHED 1838. 

















THOMAS PIGGOTT « Coxs344s BIRMINGHAM. 


PFLUBNLEDab IDES sass su aesvaaaaeae 


Telegraphic Address :— 





OF 2 'N&THICKER OF 3'% DIAMETER - a “ATLAS,” BIRMINGHAM. 





Welded and Rivettea Pipes, from 8 inches diameter upwards, for Conduit of WATER, GAS, AIR, and other purposes. 
Large Quantities have been Sold for Mining Purposes and for Conducting Water to Turbines, 


London Office:— 


14,GREAT St. THOMAS APOSTLE, .c. [i BEL DEN. DI DES. NOTHIG2"S UND ERALL StZEs CAN Be 
weligtaphic AWdieee:— 2 eye] Sse 9 rey) “NESTED WITHA DIFFERENCE OF 1" DA 
“INTERSECTION,” LONDON, WA —E 

















THE DAW" ROCK DRILL. 








~ 

A 

io) 
TENT CRADLE. A i 
——o Highest Award, International Mining Exhibition, London, 1890. a 4 
Highest Award and Medal, World’s Fair, Chicago. S > 

& 
| fq fee} 
| b w 
PATENT QUARRY BARS AND TRIPODS. | a = 
= ° 
Improved Tunnel Air Compressing | = es 
Columns. Machinery. = fa 

Steam and Air Hauling and < 

<> ss : 2 

Hose, Winding Engines. 








Kohinoor Steel These SIGNAL BELLS are the BEST and 
; : tly CHEAPEST in the market. 
for Rock Dri It and M ners’ Borers. To ae — 4 in, to 12 In, for all pr ng 


teol. No perceptible wear after years of work. 
= wipro A ® neat and good. Thoroughly reliable. 








On view at tho Offices, where Catalogues, Fstimates, and all Particulars hed 
can be obtained on Application. | Prices and particulars 


mister A, & L. DAW, ™ Sven, victors street PARKIN, LIVERSEDGE, YORKSHIRE, 


tan LONDON, E.C. | SOLE AGENTS FOR SCOTLAND: 


Manufactures, 
Registered Cc Addross, \ GULDNES, LONDON.” | Messrs. ARCHD. BAIRD and SON, 
Code our ion 
59-61, WATERLOO STREET, GLASGOW, 
Showing how simply the wear tatives in South Af 
Representatives in South Africa; Messrs. BROWN & McKENZIE, Johannesburg. | Export Agent —Mr. STEPHEN HUMBLE, Junr., 


in Guides is Automatically Representative ia |e BENJ, K. MORTON, 97, Queen Street, Melbourne; 17, 
taken up. ustralasia : Post Office Chambers, Sydney. ‘| 

















Emorson Street, Southwark, 5B, 





— 
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ROBURITE No. 3. 


The Cheapest, Best, and Safest Explosive for Coal Mines, 
QUARRIES, METALS, AND CONTRACTORS’ WORK. 


SAVES TIME, LABOUR, AND LIVES. 











THE ROBURITE EXPLOSIVES COMPANY, LIMITED, 


103, CANNON STREET, LONDON, E.C. Works: GATHURST, near WIGAN. 

















THE PATENT — HIRNANT ” mining PLANT, 
rock DRILLS, rock pant CARRIAGES, 
ain COMPRESSORS, stretcuHer Bars, 


COLUMNS, CLAMPS, AIR PIPES, &c. 
NEW PATENT SINKING CARRIAGE, 
THE most RELIABLE MACHINERY known. 


SOLE PROPRIETORS AND MAKERS: 


THOMAS LARMUTH AND Co., 


Salford, Manchester. 
INTENDING PURCHASERS WAITED UPON PERSONALLY. 











Agents for South Africa, Messrs. REUNERT and LENZ, Johannesburg. 








ee ——_——__ _—___- —<<ss = © Oe e——— 
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Manufacturers of Mining Machinery and complete Macadam Plants. 


cs peut, GATES ROCK AND ORE BREAKER. 





senate a Capacity in Tons of 2000 Pounds. 
h Size 0O—2 to 4 tons per hour. Size 3—10 to 20 tons per hour. Size 6— 30 to 60 tons per hour. 
when Re » 14to 8 » » - “4 4-15t030 , » » 7— to 75 ,, 
— eT » 2—6tol2 ,, 2 » 5—25to 40-., ‘ ». 8~100 to 150 
C rush- e TE liad ; : Passing 24 in. ring, according to character and hardness of material, ° 


GREAT SAVING IN: POWER. Adjustable to 
any Degree of Fineness. 


The principle involved in this Breaker acknowledged to be the greatest success ever 
introduced into Stone Breaking machinery. 


Send for een containing over 500 references of Contractors, Miners, Railway 
Companies, Cement Makers, etc. 


By the use of this machine cubical road metal can-be produced at a low cost, 


GATES IRON WORKS ©) 


73a, QUEEN VICTORIA STREET, E.C., LONDON, ENGLAND, 
136, Liberty Street, New York. 
WORKS : 650, Elston Avenue, Chicago, U-S.A. 











, Izmprowved Cornish Rolis & Screens. 








EXTERIOR VIEW-Showing Crushing Head. COMPLETE CYANIDE PLANTS. 
| —----- (a - - — a -———-- =—_ 
THE MONTAN ZEITUNG 
For Austria, Hungary, and the Balkan States, Graz (Austria), bas 
the largest circulation of any technical paper on the Continent, and 
IS THE BEST MEDIUM 
to advertise Englis!) Machinery and Appliances for 
IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARBYMEN, AND OTHERS, AS BEING MINING, MANUFACTURING, AND ALL 


. THE SAFEST nal ALL ec nebirre } : INDUSTRIAL PURPOSES 
TONITE is a most efficient and economical blasting agent, and is largely in demand throughout Austria, Hungary, Servis, Bulgaria, Roumania, Tarkey 
It is exempt from freezing and the consequent dangerous process of thawing. Montenegro, &o, 








THE COMPANY ALSO MANUFACTURE For general information and scale of _— apply to 
GELIGCNITE, BLASTING GELATINE, &c. ¥, MANSFIELD ‘ion Obambers, BRISTOL. 
DETONATORS, Suitable for all Classes of Explosives. we eaneagt—-eurteni 
ELECTRIC DETONATORS, High or Low Tension. 4 
ELECTRIC APPLIANCES, of all Descriptions, E ad P S S 
SAFETY FUSE. GRATEFUL—COMFORTING. 
Address—THE COTTON POWDER . OMPANY (Limited), COCOS!A 


116, QUEEN VICTORIA STREET, E.C. ebliind wavee ob Gtem 
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” Award the ONLY Gold Medal for StonebreaKer at the International fnventions Exhibition, in competition with all other makes. 








THE BLAKE-MARSDEN 1884 Patent 


‘<< Lever Hand-Hammer Action Stonebreakers and Ore Crushers, : 


NEW: PATENT #INE CRUSHER OR PULVERIZER. 


Fitted witb Patent Reversible Cabing and Orushing Jaws in 
3ocks, requiring no White Metal in fixing. Orucible Cast Steel Levers and Toggle Oushio 


Brass or Gun Metal Bearings throughout. 





OVER §000 


PULVERIZER TESTIMONIAL 
The Fine Crusher we had from you in August 
last is an excellent pulverizer,and rapidly reduces 
bard material to a fine powder,” 

*: The Pulverizer has now been working twomonths, 
and anewers its purpose most satisfactorily,” 

¢*Itis with the greatest satisfcction that we write 

hese few linesin ordertoacquaint youthat the 12x3 
Pulverizer you provided us with, has quite fully given 
he results yourepresented to us,completely reduc- 
ng our material toan inpalpable powder at one opera- 
tion. Should you refer any one to us we should have 
mucb pleasure in recommending the machine.” 

**] have great pleasure in bearing testimony to the 
merits and capabilities of your patent combined fine 
srusher and sjeving apparatus. 
variety of orésand minerals,and it pulverizes them 
with equal success. You can put in a small paving 
etone and bring it out like flour.” 

** In reply to your favour, I have much pleasure in 
Informing you that the 12x3 Pulverizer we had from 
youis giving usevery satisfaction. The material we 
are operating on isan exceptionally hardone, Iam 
wellsatisfied with ite working.” 

** Our experience is that the motion and mechanical 
arresngementsof _— machine are the best for pul- 
verizing that we haveever met with” 

-- 4#* Phe reports from 2ur minesas regardsthe working 
of your Fine Orusher (20x65) recently supplied are 
very favourable, although we cannot quote you exact 
figures. On being got into position it was tried by 
hand, with the result that it made short work of the 

gest pieces of ore we putinto the hopper. You 

a hts. y how long you would take todeliver another 

a the samé size.” 


“asl once before stated, your machine is a perfect 


pulverizer. 
Iam sure the machine will bea success, ands 


great one, and there is any amount of demand for 
gach a machine. We can work it with 20 lbs. of steam, 
and our engine, which is a 12-h.p.,plays with the 
work,jn fact werun the Stonebreaker and the Pul- 
verizer both together with 351bs,” 


I have tried itonsa ~ 


All Shafts and Axles are made o 
the” Best 
Hammered 


Five Sections, and with Surfaced 


IN USE. 


STONEBREAKERS AND ORD ORUSHERS 
TESTIMONIAL 


. “We have great pleas i m 
Positive Draw Back Motion taking no power to work, and efficiency of the 15 A tin » Frag Meat a 


ns, | entirely dispensing with the old expensive Steel Embedded I.R. motion Stone Breaker you supplied us with. We 
Spring. The motion or length of Stroke of the Jaw can be findthat our 4h-p. Engine with ease drives it 250 
increased or decreased at pleasure, to suit any material. revolutions per minute, and breaks six ton: per hour 


of hee _—— es \ eor wd - heap coy the sample is 
muc oreany hand-broken we h: td \e 

70 First-Class Gold and Silver Medals ho. was Surveyor 9 
OATALOGUEE FREE, 





Our Mr, P. J. Gnanam, O.E.,who was Surveyorot 
Highways for ten years, before joining our firm, says: 
Itis by far the most economical! machine he ever had 
to do with ; he had two of yourformer make, andtwo 
of another firm’s make; compared with these four 
machines your new patent gives the following advan. 
tages :—The horse-power required to drive is exactly 
40 per cent. less. The sample of the broken mac- 
adam is so far superior to ‘hat broken b7 other 
machines, and even to that broken by hand that we 
can make no comparison, I is by far the best samle 
we have ever seen.” 

** I now order three of your Stone Orushers, s ze 
15 by 10, to be of your very best construction, and 
to include two extra sets of Jawsaud Oheeks for each. 
The last two 24x13 machines you sent me, which are 
at work in this colony, are doing very well. You wii} 
soon find that the railway eontractors willadopt your 
machines in preference to the colonial ones—two » 
which I have, I know other contractors have had as 
many as nine of them, which have not given very 
eee satisfaction, Once they know of yours 

horoughly, I believe you will doa good trade with 
the colonies. For reference of the high character of 
your constructions you can refer to me as having 
used them with the very best results, both in New 
Zealand and thiscolony,and much prefer them tothe 
colonialarticle, both in point of construction and less 
liability to go out of order. The material wearecrush - 
ing is very hard blue stone, for railway ballast pur 
8. Push on with the order as quickly as Possibie; 
do not think it necessary to have any engineering 
inspection. I have brought your machines promi. 
nently underthe noticeof all large contractors in this 
colony, likewise theGovernment Many of the con. 
tractors have spoken to me in reference to their 
capabilities, andl could only tellthem that they are 
dy far and away.the best and most economical I ever 
ased. The very fact of me having purchased eieven 
from you at variousintervalsand various sizes, and 
: two above 12 years ago, and having tried all the 
» - other makersis sufficientguarantee of the capabilities 
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THIS HAND-HAMMER ACTION STONEBREAKER TAKES MUCH LESS POWER THAN 


and the working of your machines, Yours in every 
way surpass all others.” 


ANY OTHER EXTANT. 





————— 








From His Grace the Duke of 
Rutland. 
Belvoir, Grantham, 
December lst, 1879. 


DELTA METAL. 


“FOR ALL ENGINEERING WORK, 
STRONGER AND MORE DURABLE THAN STEEL. 


From Lord Haddington, Tyn- 
ingham, Prestonkirk. N.B. 

December 27th, 1885. 
Srrs,—Elliman’s “Royal Em- 

brocation is used in my stables, 








Sias,—Elliman’s Royal Em- 
brocation is used in my stables; 
I think it very usefal. 

RUTLAND. 


Master of the Belvoir 
Hounds. 





—o—— 

From the Earl of Harrington. 
: January 9b, 1889. 

S81kn8,—Elliman’s Royal Em- 

brocation is used in my stables, 

and I considerit the best that I 
an obtain. HARRINGTON. 
Master of the South Wilts 

Hounds. 


June 16th, 1892, 
Sres,—Elliman’s Royal Em- 
brocation is used in my stables, 
and I can highly recommend it, 


FA 


INTHE STABLE .~~ 


aed 


ty” ELLIMAN SONS4G 


Specially Adapted for MINING WORK 


on account of its very high Resistance to Corrosion, 


DELTA 


FORGED, STAMPED, ROLLED, DRAWN. 
For full Particulars and Prices apply to 


THE DELTA METAL COMPANY (Ltd). 
110, Cannon Street, London, E.C. 
Telegrams :—*“ Du.ta,” London. Telephone No. 11292. 


and I consider it indispensable 
in any stable, bat especially in 
the stable of a Master of Hounds. 
HADDINGTON, 
Master of the Berwickshire 
Bounds. 


— 1) —— 
From R. Burdon Sanderson, 
Esq., Warren House. Belford. 
Jaly 10th, 1892. 
Sirs,—Elliman’s Royal Em- 
brocation is used in my stables 
and I consider it very useful. 
R. BuRDON SANDERSON. 
Master of Percy Foxhounds. 


—— a —— 
From Wm. J. Buckley, Esq., 
Penyfai, Lianelly. 
Jaly 16th, 1892, 


senescence THE UNITY SAFETY FUSE CO, 


stock in my stables and kennels, | 
My farm bailiff has also found it | ESTABLISHED 1846 








CAST, 








oe, 6°17 
Prepared only by 
SLOUGH -ENGLAND . 





M. J. BaLFE. 
Master of the Roscommon 





of much value among my herd. 
Wma. J. BuCKLEY. MANUFACTURERS OF ALL KINDS OF 








County Staghounds. 





(usin ERIM ANS Exsier HAULAGE |] 
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THOMAS SMITH & SONS OF SALTLEY, LIMITED, 


y wiuAm SMITH, Managing Director. 


Manchester Rational Teephone Bo 7892 
Sirminghem ations! Tetepheme Me 3/4. 








Manufacturers of Drop forged Enginesers and other Spanners, Drop forgings, Hand forgings, Proesed Work and Machined Work of every Beccription; Mammers, 
Coach and Rattray Wroneres, Spanners, Picks, Lyebotts, Belts, and Huts. 


BIRMINGHAM. 


Votegragnte Addressse “ nAMMERS. 


CN a a 
. FUSE 


OF THE BEST QUALITY FOR USE IN 


MINING, QUARRYING, SUBMARINE, 


AND ALL OTHER BLASTING OPERATIONS, 
SPECIALLY PREPARED to SUIT any CLIMATH. 


Works: SCORRIER, CORNWALL. 


Manohester Office ARCADE CHAMBERS, St. MARY'S CATE. 





FOOe we Oe wwe eee 


NT 




















Broadway Chambers, 
WES MINSTER. 


Tolegrapjhic Address: ‘‘ DONBOWES, 








MINING MACHINERY. 


VANNEBRS. 
JIGS. 


AMALGAMATING PANS. 
SETTLERS & CLEAN UP PANS. 
SCREENS OF ALL KINDS. 





CRUSHING ROLLS. 

STAMPS. 

BALL MILLS. 

ROASTING AND WATER JACKET- 
FURNACES. 

AMALGAM RETORTS &c. 


ENGINES SINGLE & COMPOUND, BOILERS OF ALL KINDS, TURBINES, &c. 





SOLE LICENSEES AND MANUFACTURERS OF - 


“Patent.” 


ASSAYS 


BOWES SCOTT AND WESTERN LIMITED). 


ROM ROLLS. 
FOR FINE CRUSHING. 
CONDUCTED 


SAMPLING WORKS, 

Phoenix Wharf, 
Church Road, 

BATTERSEA, 


LONDON.” 
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